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NEW YORK EXCHANGE

B. R, T. SELL OFF SIX POINTS—
MANHATTAN WEAK-—GENKERAL
MARKET SAGS — INDUSTRIAYS
BEASY.

New York, April 17.

The market for Americars in London is
on the whols swrong, under the leadorship
of St. Paul, which is & a point higher.

Suturday’s Bank statemont was thought
to indicate that for somo little time to come
mouey rates will be easy and that counse-
queontly there will be loss discrimination on
the part of Banks towards. Industrials, and
greater efficioncy on the part of Commission
Houses in the way of marginal requirements
on speculative transactions in the new
Industrials. Ultimately of course, there
will be a repetition of what happened a
week ago last Friday,but for the time being
the outlook is compatatively calm.

The surplus reserve is now higher than it
has been at any time since March 11th,
while the decreass in loans carries that down
to the lovel which existed between Feb. 18
and 25th, The decrease in the loan item is
not altogethar due to liquidation by Cemn-
mission Houses, but was helped by the bor-
rowing on sterling exchange, which has
been done to g considerable extent during
tho last few days.

The Street isinclined to believe that thore
is quite a large short interest in the Gran-
gers, in fact there is some talk that Mr.
Xeene alone is short soms 40,000 shaves of
this stock. The bears aro of course backing
upor th. continuation of bad crop reports,
but Wushington advices say that there has
besn material improvement during the last
ten days, and that unless weather conditions
should be unfuavorable between now and the
1st of May the Government report to bhe
published or the 10th of May will mako a
much better showing than the one on April
10th. The bears, gowever, are confident
that in Kansas at least the damago is very
serious. Consequently Atchison Pfd.is at
present a favorite short sale.

The Flower interests are reported to be
extromoly bullish on B.R.T. Higher prices
are predicted forall the Steel stocks on
avcount of excellont trade conditions,

MONTREAL MINING EXCHANGE.
Continued from page 1.

London and Montreal Gold Fiolds. The

former was erratic, solling all the way

_ from 69 to 71}, whereit closed. It was

fairly heavily dealt in, 10,600 sharcs ©

ing tuyers. Sellers were asking 73 after

the close, with buyenys offering 712 .
Montreal Gold Kiclds was active, selling

betweer. 21 and 20, 2500 shares changing

hands. )

Virtue—1000, 64.

Brandon, Golden Crown—500, 30.

Montreal-London—1000, 69. 6000, 69%.
500, 70. 1500, 70%. 1000, 713.

Montx:a:lz]f}old Fields—560, 20. 1000, 20%.
1000, 21.

Rambler Cariboo—5C0, 35.

Novelty—500; 4%.

Can, Gold Fields Synd.—3500, 6.
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1} p.c. {Ex-D. 1} p.c. ‘Ex-D.3} p.c. 8Ex.-D. 1], zX-rights.
COTTON: May. Aug. Oct. Jan. July.
Opening......5.80 5.98 5.90 5.85 5.92
Closieg ...... 5.82 592 5.94 6.04 5.9

TORONTO STREET EARNINGS.
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€.10, 3,297,098 wureeereserrensss ¢ 209,87
Aprll, 3435.92 ovvnovsceons IO, § 9579
€710) 81417.93 vunvvrerrrensens “ 486.91
“ 18] 3.361.80 cuececcsarrarorre 4 801.52

MONTREAL STREET EARNINGS.
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€10, 442917 veeseesersereeres InC.  217.68
® 11, 441234 coverervsrennenee In0.  324.28
€12, 4,144.38 ccorversearirveres 6 454.68
%13, 4,894.05 serrsaceirerrerses 693.37
€16, 4710.25 wesisererrererres 636.01
* 16, 8,812.13 erersesesrrsrrere 387.8




