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that striiè, they have ]uaide gooci the -%vaste ai- d losses,
and annihilatcd their effeets. They have incrcýased the
agricultural and other industries cf thie coun try to sucl1
au extent that thieir exports shiow Can increase oe
ir-nports of $7 79,970,212 in the lcast five years, and iii
the sin gle year justl past or S302.,508,308, a state cf*pro-
fitable trado flot reaci of in the commnercifal historv of'
any other nation. They have built iip nnuff.turing
industries capable of supplyring their own people and
placing themi in at position to compete with ihe mnost
advancecl maniufticturing( nations, in the mreso h
world.

They have restored thieir paper currency, wvhichi
xvas a. drugr amongst themselves a Ièew years ago at a
hiundred and fifty per cent. discount, to par 'vitli gold,
andc their six per cent. bonds, whicli thiey were forced
to sacrifice at one-hialf their face value, are iow reduced
to four per cent. at whichi rate they are souglit after
by their own and forcigil investors at a prernium. of
four and a haif per cent. They have reduced their war
debt by mnany hundrcds cf millions cf dolla,.rs, and have
purchased back ýal1 but sonie two hundred millions of
dollars wvoith of their bonds lheld by foreign countr~ies,
+.he interest on the latter amounit only beingr noxv
payable abroad. They have cstablishied specie pa.yments,
and have cash in the Treasurýy am-ounting to 84.90,7S7,
458 ; and ail this,, too, at a time when the industries
of ail other commercial counti-ies hiave remained in a
sta«,te of utter prostration, and b-ankruptcy lias been the
order of the day! ! These are the people we, want to
trade with.

Clicap Ioyaity; Iiow hîistory ï'epeats ltself.-We
hear a grood deal, just no--w, about what is called
cloyalty " in Canada. At every important pcriod of

our history we have heard the saie cry. Jminediatelv
after the conquest of Canada by the British. A rrny, the
country wvas placed under- military groverninent, the
Language auJ religion cf' the Froncli population %were
ostr-aciscd, noue b>ut, Lll''ish andllrtsat Cauîacialis


