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$io,ooo,ooo may mieet with. greater difficulties fixaî even a Strin-
gent nioney mnarket can offer. The province of Nova Scotia, whose
Premnier lias also been 911 avisit, but to London, in order to negotiate
the issue Of $1, 175,ooo, seems to have been more successful iii its
efforts than the sister province. The state of the market being un-
pr.opitious, the expediency of issuing Treasury bis, after the
inaîuher of the Rederal Goverlnxent, bas been resorted to, and the
resuit lias proved a source of congratulation to flic people of the
Atlantic seaboard.

TUEir FINANCIAL, SITITATION.-The London S/a/ist, uîîder date
of Aug-ust 15, reviews the situation iu the ilnonetary centres of
Europe and Amierica , settingr forth tlie adverse facts and inîfluences
which have of late surrounded thcse centres of the finianciai
world. Tie concelusionisarrived at byits editor tliusfinids ex.pres-
sioni " In spite of the inany adverse iiifluences stili continuing,
we are persuaded that hiere, at honme, we are in a position far
safer than we have ber.:n for a couple of years past. Iiideed, we
will go further, and say tlîat the dangoer of serlous finanicial, trou-
bles appears noxv to have passed, and tlîat gradually -we are
approaclîing a state of :iffairs iii which a revival of business
beconies inevitable. Regarding tlue UJnited States, also, we are
iniclined. to tliink thiat a revival. of businc -,s caiimot ioxv be lonîg
delayed. There is widespread distrust J the railways, that is
uiidoubtedily clear. Tuiere is unwillingness on tlic pa'rt of inves-
tors to buy bonds, whvlich is uxot encouraging, and mnany of the
comnpanies, consequently, have piled up uxiwieldy floating debts.
But, ail the saine, the fact reinains that the liarvest is. onîe of the
fiiiest tlie counîtry lias ever hiad, whle Russia xviii practically
have no surplus for export, and consequently the United States
will have coiîtrol of the wvleat miarkets of western Europe for
the next twelve nuonthîs. The United States, thierefore, cannot
fail to be exceptionally presperous, and the exceptional prosperity
niust tell upon the stock mnarkets."

P. E. I . FINANer:s.-Thie province of Prince Edward Island,
fiuîding itself saddled- with afloating debt of $i85,ooo, has been con-
sidering the best mode of liquidating, thuat indebtedniess. One plan
proposed was to levy an assessinent and pay off the amounit iii one,
t% ,o or tlîree years; anotlîer to continue as in the past to bor-
row fromi the banks, paying the custoniary 6,1, per cent. interest.
The third and most rational proposai was to issue debentures bear-
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