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'li î~R rî ii bjects ver% sîrongl% tg) tire gr.înt%
#nf landi by wbich i1I. C. t *nrbii ni( Fîn . j%. lli inlc
have bcen cîiricliecl. Ibît juîstce intît he donc tg)
encrgv and enitcrprise. Thec are rte piolers of
railway cnterprisci iiids sctionî. *f'iîcv liatr ercn
recollpienseti n jîli every ava.ule acrte of public
land. I t is flot tîteit fauit. if il t, tireht public*, iii--
furturue.

11'Tat ointdence I>. rte fouîtitl n nti of1 «lit b'
mess. As a1 Inatter of tact licre R, lin greatcr nitt
lier of roguels lit .1 11191mnj.m nmînn it> h.1t ii anly
<itler. Yon r 1311iîng iain l: very b-Idoii thu ( o1111»w
.ion of card sharp, raice-cralck %%ciclier andi politiciali
ie is nearly ahcavys sup1 posed Il- uutsiders to lbe.
\Vhien ain comes in a niniig tintr: andi
'tîli put confidence neitliier i% tli propert: lie iooks
al noer tire mec» lie dents %virl. lie can nu more do0 bui-
iness than, il lic %vent tîlto wlicat or cotton on Uic saine
hasis, Ini mmting. as ili e% eryinsg cisc, dictre ss a
hsappy- iediinî Ietveen tire ratshrie',s tiiat rs- vr
uhing, antire pruidencc almicli can gain îiotiig bic
cause it risks mstling.

DoEs TIEowncr of a mnsin- claini on tire land
over wiîiclî 1). C. Corbin possesses surface riglîtiz
have ta payva royalty for the tîmbcr lie oiscs. For
stich tîmber hc pays noe royaItý to tire -,otcrninent.
nur ean tire governnîcnt exac t an%.. rhei iiieral
Ict ëgives tit niiîîeoncnr thiller priviiegcs. l'cgov
crnuielît coîîld flot dcccl ta 1). C. Corbin wliat it cuid
flot posscss. Butt the surface uîwning company rc-
torts thar. under tire lace. therc i not a single valici
location fram the Le Roi donnîîar.ls andti hat they
crn clsposscss ai their propertv .îny whn refuse to
pay this t.ix. The posiio.m of tire comipany ï- a,-
logical as it is wiinlly îîrcposterous. Il is absurci but
il is a1 logical inference iron ie <bief jîistice'q de-
cision jutsS the saine.

are surpriseti i Uie large capital rcprcs.
ented in Tlrait Creck mites, andtirUi r.îpidiu v iril
wliich thcv have been muadie i'.tailal)lc to tire iinvestor
by ineans af joint stock comîparues. Thlat is hîccause
Uîev arc accustouned 10 ie blow% accumultiation oif
wveaith inj manufactures anid îgriu iitre. Thicy forget
dliat Uire dliscover: of a golti region a-, large andi a-;
rich as thal of Trait Creek is ant actual addition o>f
enorniaus wvealth tu ie csotirces of ice country. No
soulier is sucli a region praved tsi cxi tlîan mtire
wcalth is cliscloscd as actu al and present in a single
day than can hc huilt cèp hy niîannfa':turc. or vrung
froin flic soif by agriculture in twenty ycars. Trait
Creek lias bec» proveti, and tire stocks by wliicii ils
deposits arc reprcsciilcd arc drafts cipen tire treasurv
of nature, nlot one of '.vlicli li:s hiidierto heesi dislion-
oreti or refusseci.

TrnV LîEPt*TE.\.%'T gaverfior is tire tie dirct rclircs-entative of tire Crm''u in Ilritisha Columbhia. ln bis
officiai capacity, andi iduin flic Iicicis af the Province.
hie cakces precedence af cery linan being. Itigli andi
low, cxcept thc persan of nur Sovceign herqeif.
Thlieiutcnant governor in counril lias hec» vesteti
wvith more arbihrary power over tie landi of tiis Pro-
v.ince -ban %vasrvcr excrc:i.ei hv acîy secret conclave
sinc- tie Star Chamber ici tire evii days Of Chiarles
First. The spectacle of the lieutecnant got-ernor in
council dccding airay ie landi of tire Province,

alffled 'il rli te spectacle of tire lieutenant goveritar
.,lt ai caunicîl, usîuîg tire prestige of lits office tu assist
tire gr.uîcces ta 1utî1oatd ripou tite hIrihisît public aI a1
Itigit ligure is %varse tiaitcisîdignifid. It is ani atro-
<'ions -slur uspil tire digmîity af lus office. anid casts
<lislionor upo)0 tire Province.

1 ui S Titof r.îising nioncy for develoîîîîieiit
lstiîrpose-.lu'. nicans of îrc-asqnry stock scîlt under par
lla. I>Ilany critics, soute oi wiioli arc wvell1-îIlea Iling.
ail] oi whli are ignorant of tire lirst primiciples oi
oîpcsIInig uîî) iiew îiin g proîîertics. Il is ceally the
iiio,ýt çoni'. enît anti îracticatl inetliot oi securing
ci orkiîg cap;ital. Mlen a1 litail bIiys treasury stock
iii a ilile -it ; cents lie ksiows quite wcll celiat lie ks

liii.If ice mine pins ont lits stock gacs to a doel
Litr. if ild <lcs îlot pair out lie ]oses lus 5 cents. 'rite
chianîce of loss in rcduceti according bte tuenit of
tilue distric't in wiiicli lic ini .'sts, an oft fl ic d i vii ual
liroîirt%. Evervone liuving tire cieap TFrait (Crcck
treasnrv stock s at rte presenit finie is getting in atl
rock hottomn. Wlîv ? ile:cause Trait Creek lis
titae ieîritariolîs surface sliowings tin il can skir-
liuisit capital ha dec-eiop. We are on our knecs belote
the pu'-clng1 iblic for grub, stecl andi poivrir.

ill:.i.x policy of tr i3itisli Colunmbia gov-
c'rnncmt is enougit ta drive its elleuiies tn assassin-
atian andi ils friencîs ta suicide. First IL madle a
p)oor iliomît ta the iliSIature. Sayingr that tite pur-
chlasc iaw miust be reenacteti because lire Province
Lucl.-cd revenue. Ansd tire purcliase law ivas reeni-
actcd. :l'lien il procet-dei In reserve ail flie landi
Iliat anvotie wants te bîtv, îlot for thxe jîurposc af re-
taitiîg its- iosi valuable asset in tr treasur of flice
Province, but for tite purpose af lianding it over ta
railwav comiparues for catîsideratioîîs wbtcbi ligure
îiowvlicre ini the public revenue. liaivever langely tiîey
mîîay bulk, in the private letig.ýrs o! indivîduals. It
was itopeti b'. înanv ltat, aftcr lite translation o! tbe
liloti. l'orbes G. Vernonî, îîotling wvorse titan ini-
cotnpetcîice %vas tu bc feared in lite landi dcpart-
mnîît, andt tîtat sortie o! tire first elcînts af fair deai-
îîtg wvould invaclc its tarnislieti prciincts. Ilut tire
Icopasrd lias îlot clianget i s spots non tire Ethiopian
]lis skin. *ite landi departnenut of tite Brnitish Col-
uitînia govenontient reinains tire saine, except tbat,
if it wvere possible, its preclations have beconie more
brazeît. it cffrontery mure conspictroits ltit before.

EX'A.ct:uATIw caIutionl is aimost as dangerous in
îiing as neckless invesîient. There arc mîenî in every
iiintng camp, Trait Creck not excepted, %viro liave
iever inade a successfni hir, and îvluo, it is sale te
say, neyer %viii. Tbcy have specially adjusteti mental
scales for wciglting tite elenient ai risk against tbe
probability af succcss andi the probability o! succcss
kicks tbe beani every tinic. *rite man w.ho tinfcîlds a
policy for the opccming up andi developunent o! a con-
tinent <lacs flot take the sainîe cbances as tite mani
w%-i tries ta eflect a rcvt)lutioî w-itb a itancîful ai
soldiery anti force tire hanti ai tico empires, but lie
tak'es chances ncevcrtlieiess. Anîd simiiiarly a titan
saîisficd inci s own inid that lie lias a mîine. %vire
goes ta work, telibcrately ta develoît anti openî it onit.
takes chances, if be dues flot take tire desperate ris],
af onc itio tries iUît a feiv hundreti dollars ta diciin.
onstrate tbat a prospect is a mine. Ilit sarie inen
arc coiistitutionaiiy tunabie ta take chances ai ail>
kinti, and sîîch iake neitîter hislory nor fortunes.
rhey are tbe bitter crities of enterprise. uscless clags
upon industry, ever prognosticating failure andi aîtrib-
îîîing sccccss ta cverything ecept tie cuaiities tbcy
tlîesitselces lack. Tiiey arc siavislt belore success
but have naîbing but bitter sncers for that spiiit ai
enterprise which alonte niakes succcss passible. On
faic tlîcy have no mcrcy. For tiicrnseives te>'
wvill nec-er fail. But tbat it is better tu attempt nitîc
and fait than ta attempt nothing, and succceti ini
nothing. is a proposition tlîeywill nover agree ta--for
the best o! aIl passible reasauls -tbcv do not under-
stand il.

TRAIt. CutmI'K bas o! late suifereti nich under
sîcwspapor diciplîne. rThe riorbid jealousy ai dis-
gruntied promnoters and out-at-tlhc-clbows stock-job.
bers, who have seen ini every cnterpnise tbe refiection
of those pecculiar methotis which have characcterised
their abortive attempts. bas had mnore influence upon
the tone af the prcis than 'it deserveti. And vague.
indiscriminating caints on Trait Crck %vild-cats

liav-e heeu icm restîit. M'ile Saisie llctsp.apers llac'e
aalîtdil au tnscifferable toute oi sîmperiar ttîorality
toivards the clnterprises ai ttir encîtiies ivitî tire
appatrent vicev af raisitig tire cotmmtercial v.aite o!
tîteir îîcwvs coluînsis andt nîakiîîg tîteir eclitarial clepant-
nient fearedl wlmc i cauni îot be respeccti. Duot
tire tieveloîsîîeuî of Trait Creek is aile oif tîtose ini.
dUstrsal Ijtinoitieiîa î whase fotinclationis are ton decip
for uts stuerstruîcture ta lic evesi tcsiipcrarify siimaketi
b'. scc sicamis. I t is fouîtiîct on1 tuent, for uîawlicre
inii erild lbas a gaidbearimîg arca sa large or uicli
luceci lîione discovereti, ta atcti lic resocurces ai
te civiliiid î'.otid andit the aciakesiiec interest o! our

comtmtercial cetiters is att ta lie lesscntic tarivt
clrawsvi lîy tite carpisg andt ca'.illssîg ai Jack 0'La.iitcrn
c.i%.alîcrs ai lite goose <utl andc ink lian.

If icre is raout iii T'rait Crcck, for a papîcr cvhieb
itelici-es t Trait Creck, anduiti I o juistice hO ils
actilve present andi gloniauts friture acd i wlicb cc'ill nat
lise its position ta gratify spices, andt loatîtes te
tactics ai liiracy andc blackiail, cluen r[t,.* tzv'.*w
%%,il[ groe -%titi praspen andc carsi. accarding tu its
iienits. tire Support o! ils cosistituseicy.
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'l'Ierc is jtmst 11iV a dispîositioni ini mnauiy quarters-
probably itîcuceti by tlic soiîewliat iuîflateti alsiios-
plierc o! stîiniutg rcvivai citiclt k nov sîsrrotinding tus

-tutanugentiy off inta abstract speculatiait as ta
tire Chîies of iining, boomts, says tIi( Mining joturnal.
A icel-kuuown lustralian speaker, %vise lias earled tire
riglît ai placin.- the pttblic ini possession oi lus views.
b) ai experience couiiprelieninig uno icwer titani four
scîcli finatîcial plîcnoîîîcîa. lately atîdresseti a large
assemublage at Adelaide on titis qjuestionî. anîd diti not
itesitate ta spcak in v.ery painccil andi tncanijn-anising
iatiguagc as la tire nietitocs by c'.lticli lie supposeti
scîch public nilo'.euients ta )e originatedi antisustaineti.
lie cven %vent tire lengtli of ciîing tire definitiaut of a1
comipany proiioter as "a mrin '..ho promales luis own
fortune by getîisîg yautrs" a bonin110 thiat is recauc-
tiiendeti rather marc by its htumetr tItan by any rigid
iidelitv la tire fact. AVliile it is uiidoubtcdly truc that
tire uidercurrent aif nining speculatiast or iut'estmcnt
have ine<luently givun rise ta actionîs ai a mulre or less
qîuestiotiable cluaracier. it '.ould be unjust ta suppose
îiîat dealings ai titis description forui the bulk or even
a considerable praportioni ai thc cleutients flint go tsi
inike a genuinugoiti muuuising boati.

Given a really valuabie stretch of goid-beariîig
couumtry, anti a fair habit o! discrimination on the part
af the public ah large *witout which nobody clotlted
ici bis right niincl %vocuit dreant i cflabbling in ining
c'entures--there-is noa teason why a strang current o!
popuiar.iavor slîotld nat re-ach, as weil becficiaily
upomi tire investors thenîscives as upon tlie country ii
cehicli the mining operations are carried on, ta the
encouragenment af tratie antirîe proumotion of a heal-
ti'. business activity. Tire generous jutigmeut
î'.'ict iigit lave saveti Coutîrrahi fromn flames
scuts ta be ;ystcîiiabically reversed i» îhcse days,
anti people are a grcat deai too readily prune ta con-
deîîin a class or a mîovcuîîent becasîse ai tire doubtfcsl
departt-ent a! a iew indi'.îiduais. TIhe sooner itis
recognizcd tluat dcalings, Icaviîîg sosiothing te bci
clesireci ici the point ai uprigbîtcss, really rebouid-
disastfously upon tire lîcatis of tire inclivititais who
perpetrate bitent. and tire s'omiuncity ini witich they
takze place, tire siiorten wcill bc the periotis ai stagna-
tioni ailcîing the gencral induscnial spirit. anîd thc
ure solîcl andi cnturing %îlll be tire icasure ai pros.

perity attainci b>' tire duffcrer,.t gold fieldis. colonial
atnd other.

Latcst reports fi-rn hloundary C:'eek arce vcuy.cti.
counaging. A .-rrat revival of confidence and-activ-
ity lias takzen place tjmcrc duning the iast twa weeks.

A represelitahive a[ the Anaconda Copper 'éoni-
panry lias been experting property thcr- àfîd is laver-
abiy iunpresscd withltit camp. whîite anothier m*injrt
mari. who represents lange and very. consC.ýrî!,&iv
Nccv York capital, .is canternpiating on iuivcsting
titeeonajargescale. ficcanozerin oun
axr> wtll not hase patience, bcmt kccp on pounding r4c
tiuey ivili soon.hav.c a: railway ta transport. theirr, -

antire capihal-they requine ta dcvclop'tlîeir nîitcs


