THE TRADE REVIEW.

COMMERCIAL LAW.
URPER CANADIAN SUNMARY. ’

¥ all our recent legi<lution, the Bankrupt Jaw i<
( without doubt of the highest importance tv mer
cantite wen  To place jt withtn the reach of au honest
debtor to regain his lost fouting, and to enable the
Creditors of u dishotest debtor to take decisive action
satust Biw, ace the objects of the Insolent Act. 1t
is of course yot to be seen whether the Act of last
Scasion will fultil al that js expected from it ; but it
is not u bad ign that we have evidence frow both
wholvale and retail busines men in its fnor. The
writer has, for instance, been told by many retail
dealers that the Act was very otessided, and placed
too much power altogethier in the hands of the whole
sate merchiant s while he has been asured by the
latter cla<s 1hiat it must have been maindy concoctnd
for the benetit of the setail traders, Vane the fe-tis
mony of both sides, and we will ar ¢ at the comclusion
that the operation of the Act must be reasonabily e,

tu Upper Canada the County Court judges wall ad.
minister this law + and it §< o be expected that ameg
their nuncerous dedisions all wall not be indisputabiy
carrect, dince those officials arenat of as highstanduz )
as the judges of the Superior Conrt befure whom the §
Act wall come upin Lover Canada

The following points have been decided by a hetrnad
sudge, amd seem to Le sound,

When a persan (other than the usolventy, who i<
telieved 10 povers iuformation respecting the ins b
vent's estate or efficts, appears betore 1 judige apon an
order to be examined, hikexpenses uist be pand before
Lie can Ve compelled to be swam  With the insolvent
hitnself, honever, it s different, for hie is not entitted
to claim payment of his exputnes befose giving big
cridenee.

The 1st Septenlar, 1964, was the daz upon uhich the
Act came into operation 3 andd it is held that no act of
bankruptey committed before that date is a sufticient
ground to support an application by a crediter fur an
attachment sgainst the insolvent who committed the
act. In other words, the Act is not retrospective sn
1t$ operation on this point.

A person conunits an act of bankruptey, and renders
tus extate liable to compulsory liquidation, if, with
intent 1o defraud, defeat or delay = creditors, hie has
procured his goods or propersy 1o be ~cized under an
eaccution for 2 sum excoeding 200 1t las Leon held
that merely alfowing a cnaditor to obtain judgment by ‘
default aud 20 isstte execution i€ notinitself a procie
ing of his gouds to be 21z¢d 3 but it i< upen to the
creditors o shew such factz aud circutstances as will
satisfy the judze that the scizure is thruugh the pro.
curcincnt of the iusolvent.

In Lower Canada the provisions of the Act only
apply to traders, while in the Upper FProvince all per,
sons may take the benelit of it with the single excepe
tivn thiat one of the acts of bankruptey can only e
cominitted by 2 trader. 1t hias been hield biere thata
bauker is 2 trader wathin the meaning of the Act.

A few lines in the Statute Book of Jast Session have
enjarged the offect of the clause inour Act rospecting
arrest and fmprisoument fur delit, which cmpowersa
Judzment creditor to have the julpment debtor ex-
amined touching bis praperty, X¢. 18 is cnacted that
this right 2hall belong a< well 10 2 party defeudant as
z party plaintif.  For instance, if John Smith sued
Willism Brows xnd recovered judzinent agains! lum,
he would furmerly have haad the undonbied right to
examne bim. But if William IBrewn wassuceessfal
in provang on the trial that hie was x ereditorof Joha
Smith to a larger atnount than what ¥mith wa<suing
for, then judzment would be given against Smith, the
plaintid, for the Valance and coste,  In this case, there
mizht have been 2 doubt 3f Brows, the defendant,
could have examined Smith as to his effects, but the
amendment to the Act cleatiy gives Brown that right. |

Under a recent decisioss in the Court of Chancery, if
& debtor is an administrator of the o tate of a deceased
person, and in that capacity as debts owing to tam,
thesc debts cannot be attached by 2 eznlitor to satisfy
any debt incurred by the admini<iralor in hic private
capRcity.

J. Grant Macdvnaid for <ome tme agent of the !
Commercial Bank at Windsor, has *cen retroved to
1he head office at Ringston, and is seplaced by My,
Scadding, Iste of Toronto.

Mr, James Smith, farmesly second agent in New
York for the Bank of Iriti<h North America, has been |
appointed to the mansgement ofthe branchat Halifax, 4
N.S. Mr Milreay isintorim second agent.

THE TIMBER TRADE.
\'Axmrn' of causes have couspired to mako the
fast year a most discouraging oue for this frupoers

tant branch of business.  The eacess ju prostuction,
not ouly in this country but clsewhere, in 1563, cou-
pled with the depressivn in the manutacturing di-
trictz of Great Britain, resnlted mt the close of that
year in veey targe stocks in Liverpool and the Clyde,
whicl had to be carried over during the winter  The
supply of nearly all descriptions at the opening of the
retron was nuprecedentedly Luge, and, even under
orlivary circumstancey, would have prevented ssuch
animation in the English markets.  But unfostunately
the stringency in money which began to be felt during
the summmer months, and culminated in the antunm,
ingensified the depression, and throtighout the sesan
the =ales i Britain were not only restrictad, but at tow
rates.  The hote demand was sl further fessened by
the demanged condition of aftiies i the Lnitiad States,
to which country we Lad hitherto slupped largely.
Fhime unfortunate circunstances wenes i thenselves
sutlicient to render our lagal twarkets depressed and
thee sales timited - but the mpetus swhich the teade liad
received from a fow provious successsful years conld
ot be chiveked, and the consespuence was that the
sprantity zot ready for market Jast winter witr ore
thian vaually larges sa that not onldy was the demand
very much restricted, amd the price abroad Jow, but
the supply was excessive, even or ondinary years.
The rexult has heen a great Jeal of clobasrassmer
to anen of wederate capital, aml a few failures, with a
general feeling of anxiety  The year has certaiuly
resulted in losg to A great many dependent on the
trade: and eacept furbearauce is extended to numbers
of merchants i the tinber sections, st furtlior Al
culties may be expected. We herewith give the ne
ceipts at Quebee for Yast year, as compared with the
average of five years from 1.5 to NG, and of four
years from 1959 to 183 inclusne:
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The rtock in tand can hatd!v bcnsccrtamed asin
consevuence of the low waters in the rivers, owing to
the drought in the suminer. 2 numieyr of rafts were
nuable to rrach Quebee.  In the article of white pine,
the Jeading export, the quantity at Quebee at the
clase af the «ezson was seventecn and a half million
feet. and it is prolable that the whole stock ready for
maiket clewhere would swell the total to twenty
millions, whiclh would be aimply suflicient for another
yrasTsentire export. 1t is therefore 0 be expected,
that the amaount o be prepaAred for narket during the
current winter will be very limited. Indetd, unless
there is 2 very matcerial restriction, another yerr shini.
1ar to the Jast will be experienced, and scrious results
may follow. With moderation in the prodaction, a
fair profit may be got on present slock, should forcign
markets be at all faverable. The hard times which
have been expericticed may therefore result in post-
poning, if not inaverting, the periodical crisis which
is sure to serult from excessive trading.  Throughout
the scason, really prime qualities have suffered less
than any other from the depression, and superior
Upper Lake and other timber, of @) 10 70 foet average,
has not only sold well, but generally at a profie,
The s20ck of this description is light,—= large propor-
tion being 57 feet average. Hence ore than usoal
care might profitably be excercised during the winter
in getting out only the best qualitics of the most Jesir-
ablesizes. We glie the stocks at Quedbec at the close
of the eeason, with averages for previous nine years:

A\(-m;,e of Average o
Tisunn. IR

i 4 Yours 1564
! ,lswm 1559, 1560 to 15631
uak, fool LEH0I0 . L0GL218 , 103U
Eim, llJ’.:.(..H LI '; 2332101
LAsh, e FEIASTN 111} 406,216
Risch, . 53, 1682544 44057
Tamagae, + 4 1S+ 369285 1 L4882

0
White Pine s .. 11217883 ]d.ﬂu".‘.’-r)‘ LA

el Pine, I AT P KV ) [ e
Deals, Pine, std. 426,007 | 1,550,195 ! l..AN 0
\ Spruce o SO U XU I 3 U P T

THE FUR TRADE,

l\lll stradeinnumnfacturad furs conthines to prosper,

aud it is by wo weans contined to the eastern or wids
dle portion of the Province: a very large birluess is
done with merchants west of Toronto in certain e,
seriptions of goods, The whalisale business, which fur
e scavony, 1 drmawing 1o a elove has beey satisfactory ,
and e profits have been realised  Stocks are frctty
well cleared ont. Fhe weather hie, however, teen
unfavorable for the netailer

vk 2130 holds the lead a<a fashionable fur in this
country, aud s beconmg more o, buth in Europe and
in the Uyited States,

Raw Funs.—Owing to the low prices obsained at
tast London sales, mtes have ruled Jow, and buyers for
export arecantions,  The howne demand for Mink kept
up their price U atter the hatiday<, sinee which they
have declised. :

‘The next Hudson's Bay Compemnys sale i< advestizol
o take place in Losdan, the 18th and 39tk January
Gwing to the fuss of two outward.bound vessels of the
Hud:on's Bay Comapany last season, it will materially
fncrease Bext year's supply, as they bad but one veased
instead of thiee, 1o bring away this ycar's catels, ‘This
~hip Lrought the following : 58415 Beaver, 1562 Itadger,
R lear, 2325 Fisher, 301 Silver Foxes, 13221 Cross
Fox, 6346 Red Fox, 4130 White, 3110 Kitt Foaes, 305
Lyns, $2063 Martin, 37700 Mink, 23613 Murquash,
IS Otter, G2 Rabbit, 1037 Skunk, 5041 Wolves, 544
Weivering, 771 Swans, The unusual nember of Martin
will tend to reduce the price.

We annex the present prices of prisne furs for this
marhet, for which we are indebied to Messre Greeno
L Son, an‘nucnmc and rehable Loureo:

tink L1010 3.0

Jartin. 150
IMWeT..... 5.00
Coun 0.5

. 1] Fox 150t L35
WAt cinanense 2eee. 0.10¢0 0 l"j
Fisoer.. o veees 30010 500
Bemer.... ceecveees LWOLto 125 perih
Hear .. ve eeens 30010 1200

THE PROVISION MARKET.

UTTER.—The markel bas of Jate been dull, bat
now shows symptoins of uupirovement, with
considerable <focke; and not 2 great deal arriving.
There is an active demand for best qualitics for the
British market. Really choice is taken at extreme
quotatinnd.  Chivtly mediam is wanted for the States
marke?; buyers from thence constautly take up desic
rabic Jots.  Butter in slip-corered Jackages (movalle

togn), alwsys prefesred to chs. Weaquotem—

Choice Dail . ....19 10 D¢,
Medium ¥ 17 to1%¢.

Forns.~During the It ferww days the market has
been cleared of Mess at €19, under influence of an
advance in the West from an anticipated large army
demand. Wequotes

< Merserniereiiececnnen. S 0
Thindles< . 18
I'ritne Mess, 161 00

15 00
.. W

Daessrn HoGs.—The Amcncan buyerns in the Wert
of Canadz »re carrying off all that can be had, xtas
tugh as £6.50 per 103 1bs., and even higher. The supply
in this market has, nevertheless, seldom been Jarger,
capecially as packess arc doing nexttonothing, A
purclase on Iloston zccount to extent of S&4,000 was
reeently made—supposed to beforaray contract. The
average of Hogs broughit to market sppearill-fed—~thio
result undoubledly of the prevalence of shiort crops.

The following are the current rates per 100 1bs. .

We! !"hlng l.ﬁto"‘nlbs.... 2635 10 §7.00
0 INWs..... 70010 c..S

LARD.~The ‘bcst Lcaf Lard finds & ready market at
highost figures. Retticzendered in the best demand.
Therels 2 discrimination of one and & hall cents or
more against pressed Lard.  Qur quotations are:

Western in Tierces.......... 10 to e,
City rendered In Tinneta.... 1910 30c,



