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any o;' thei. it will bc irciieiibereci
in tiiis case that-as state(l by th(

baides stood ii ferrer" of' the Bank el
Montreal, and nlot kriowing,, which onc
it wauld try to crushl next, tucitîjes

icwwhich of' the otîters to trust,
lit was a diffictilt.y amtflg thetnselvcs.
They ordy kncw that net one of' theni
was saf'e. That terrer arose frorn a
knove of thel r weakness, individ-

cly andellectivcly, of' their inability
to pay their own debts due on de-
xnand, and not frotin a l'par that the
notes discotinted for thieir custortiers
weld not bc paid, iwhich refreshies
Our mind with the stateinent, ive Pre
viously made that wvhile 1' ninc tentis
of' the inerchonts and bu'-incss, Men of
Canada have better assets than the
banks, that the banks arc in a positioin
to break nirme tendis of' tImose indust-.
rial elas>ez," cmn there bc any s-'un'k
ness or safety for busines.; mien titnder
a systemn that puits thell in jcapardy
cvery liour.

To m:îke apparent how rcadily onc
bank eau thus operate upan and rui
a sister institution, w'e cite ait instance
that ocècured in titis city not inany
ycars ago. A private batik feit iii-
sultcd by the refusai of' its paper by
onc of' our chartercd or corporation
banks, it at once set to work to g.ither
Up the bis of that bank, and to
promptly present theni for goid, until
its more mnighty neighbour begain to
tremble for its reputation, iwhcn it
offered tertus of' compromise. Then,
as at the prescrit tinie, the banks only
posscssed orme dollar- in money for
cevcr seven of liability against theni
foir circulation and deposits. We con
thus clcarly perceive, as we have stated,
how easy ià is for one of our batiks te
crushi its neigh,,Ibour by ,;imply schem-
ing:. to get hold of one seventhi of aits
vouchers and demand. immediate
payment. The Bank of Montreai
tbrough the dcro3its made into it on
gçovernment acceunt for duties, was
enablcd te accuniuiate $260,O0O a-
gainst the Merchiant's Bank at a time

1whcen it kncw that that baik only had
', 000 i mnoncy. That the reader
i nay not suppose the Merchant's Banik
iveaker than the oCher batiks ive îîecd
oniy state that thoc Batik of Mýonitreal

*itself at tire same date-1st. of Aug-
ust-oved, $11,471,061 flor bil s and
déposits alone wvhiie it only had $1,
509,571 in specie to pay it with and
hiad consequetiy sold every dollar of
its $6,000,000 of paid up capital and
neariy $10,000,000 of its $11,471,051
of deposits it is liable for on deinan-i
and short notice.

The Diilq1 Néiv's furtmer on trutil-
fulhIy reniarks :

1 a e not asiz. is a giant institution
like the Bank of Montreai jostified by
seeking te ereate si mnopoiy for itseif; in
crtishmngi out tihe smzilit'r batiks in the
Provinice ? Is it f'or this it is pampercd
and flo.,tered by the -4 ovcrniment? Was
il. l'or this purpose the Government ac-
colin was transfèrred froax the Upper
Canada Balik to it, to place more means
at its disposai to carry ont its nef'arious
purpase? WVas it te legralize an exten-
sive shaving concern, that ibis batik was
chartered ? If' so it is weil wve should
kno'v it, and kîror it ini tirne, that the
publie may be prepared to avern the evil
iL îaay cause; but if flot we, Calt upen
the Governaient seriously to consider
the danger Lu be apprehenided from the
course liow adopted by thc Bank of
Montreal; and we aise direct the atten-
tion of thec meiers of the Legisiature
te the evils likeiy te arise froax giving un-
linmited poiver and unlimited aid to, se
dangerously managed a concern."

Those pointed remarks are en-
courageing te us in our endeavours
to show that the Banking system of
tiiis country is unsound and ahike in-
jurious and dang rous te the batiks
and every other class in the country.
T 11c', afford us hope that the ",Press"
wiil ponder upen-endeavour te un-
Jcrstand and te clearly set before
their readers truthful views and sound
advice upon sucb ail important
questions. WVe hiave often been ask.
cd by business men why it is that the
newspapers do not give thiem any
information on those points.
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