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,counts, a refusîng of new business,
and a cop~sequerît contraction of note
circulation to the extent of ten mil-
lions of dollars duririg the past four
months. Tbis is wbat makes maoney
scarce. It is truc the money is
needed for the payment of large -pub-
lic works now in progress, and wii,
of course, return in time to the banks,
after baving bhelped on tbe business
of the country, but in tbe meantim e
its withdrawal bas produced a wrcnch
-vhich bas been scvcreèly feit.

9tb. Witbout referring to the ques-
tion as to, ihetber a protective or
a meire revenue tariff conduces most
to, tbe general prosperity of the coun-
try, we cannot overlook the fact tbat
,our manufacturing intcrests are nowv
iii a very .prostrate condition. Tbe
cause is not far to seek. The United
States is overstocked with goods.
Our low tariff permits American
manufacturers to flood our mark-et
-with goods. This they are doing,
and Canadian manufacturers are in
.2a paralyzed state. Ho,% long this
-will continue it is difficuit to, say.
-The Newv York Tribune states that
tbe exports of manufactuircd articles
from the United States to, Canada,
in 1874, amnounted to near -nine mil-
lions of dollars. And business meni.
know tbat tbe influx of Amnerican
ýgoods into Canada is much heavier
the presént year tban in 1874. Our
boot. ýý sboc factories are ail run-
ning on short time. One factory in
TÉoronio, which at this period Iast
year p4 id out weekly for wagesUi

smof $1,5oo, is at present paying
only bei wecn $300 and $400wcky
The balance goes to, the United,
States"for stock which is 'imported
mnuch cheaper, than it can be pro-
duced bere. The samne rcmark ap-
plies to funniture. This brandli of
manufacture bas rcceived a terrible
blow Iately froin the samne cause.
So bas plumbing and'brass flnishing

rnanyb andsb-ave -been di schargcd.
Finisbed brasses of various descrip-
t-Oas can be laid down hiere at lowcr

prices than tbe casting wvould ýcost,
and the nioney formerly paid to
-workmen for wages is now sent over
to, the United States to, purchase
stock; The feit and roofing business
is almnost destroyed. The Montreal
Rubber Company has shut down al-
together, leaving one thousand hands
idie. These are only glimpses of
the present condition Of affairs.-
American producers are at present
making Canada a slaughter bouse
for their sur-plus stock. Will- any of
our statesinen pi<opound a teniedy?

ioth. The loiv price of oeir farin
products bas prevented as rmuch
moriey from. being mrade as in former
ycars. Wbeat, butter and cheese
bave ail through the season sold at

loV prices. It is truc the pruce of
pork rulcd higb, but as -we cxport
very little pork, it conscqucntly
brinigs a small amnount of moneý
into the country.

What is tice remedy, and wbcn
may ive expect it?

ist. Let us flot expcct it speedily*
There are slight indications of revi-
val in the lumber.trade., We are in-
forrncd tbat stocks at the mills on
the Ottawa bave run. down, and at
Albany the demnand bas consider-
ably iniprovcd.

-nd. The recent risc in price of
grain has brouglit large' quantities to
the market, tbc effect, of ubicb o ugbt
soon to be realizcd in an increascd
circulation of money.

3rd. If tbe present prices:continue,
this year's crop will likely be maiket-
ed early, and mnoney, consequcntly,
will soon cbange bands, and find its.
'way into tbe >digèrent t-hannels of
commerce, to, the benefit of ail ivbo
touch -it.

Lastly. Reduced imports this, falI,
and a retrenchment of expenditure on
the part of those who are living ex-
travagantly, may enaLle us. to sec an,
irpprovcd condition'of affairs by next
Christmas.

TORONTO, Aug. I3th.
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