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sensational Story of a Letter Writ-
ten by the New Spanish
Premier.

iny Interference in Cuba Will
Mean Recourse to Arms by
the Dons.

\gw York, Sept. 9.—The Sun’s Ha-
vana special, dated September 3, says:
4 great sensation has been caused here
bya letter from Gen. Mareello Azcar-
rige, now Spain’s prime minister, ad-
dressed to one of thie leading Spainrds in
Havana, who for many years has wielded
decisive influence in all colonial affairs
by his high social position in the island,
s well as by his intimate friendship
with the most prominent leaders of the
Conservative party in Spain. Though
not a word of the letter has been pub=
lished by the local press, it is publicly
gnown through the high Spanish offi-
cials and members of thg Union Consti-
tutional party, to.whom it was shown at
a private dinner at the house of the gen-
tleman who received it. :

The letter refers to the answer which
the Spanish government is ready to give
toany proposal of interference from the
United States that ‘General Woodford
may make to the court of Spain, and its
most important paragraph says:

“The Spanish patriots in Cuba ought
fo entertain. the least apprehension
sbout the mission of Mr. Woodford.
According to the government’s informa-
tion' from ite representative in Washing-
ton the intentions of the United States
are probably much exaggerated, and be-
gides, our position is 8o clear and our
determination to repel any unjust pre-
tension of that nation so emphatic that
we are resolved before yielding to go to
all extremes, even to war, if necessary,
in order to defend our sacred rights in
Cuba. Nor, if we go to war, shall we.be
less confident of the trinmph of Spain.
We will be champions of the greaf
political principle of European coloniza-
tion in America against that wrong idea
that the United States is the arbiter of
national life and property in the New
World. We will have the sympathies of
Europe, no doubtabout that, and Earope
will not consent to our expulsion from
Cuba.

*‘ The day in which, by the! power of
arms, or yielding before a warlike press-
ure from the United -States, we shall
give Cuba up, that day w p the e¢ve
of England’s loss of da

can colonies. No, Eurepe will mot con-
sent to our failure, and apart from the
fact that our arms will have a better ac-
casion to digplay their strength in a con-
test against & civilized country than in
guerilla fights in the maniguas of Cuba,
we shall have, even if we %all. a hand to
lift us up in the last moments.”
Instractions have been cabled from

Madrid to General Weyler ¢ to be ready
for any emergency from abroad.”

TRADES CONGRESS

Pass Resolutions at Birmingham Favoring

Bimetallism,

BirmiNgHAM, Eng., Sept. 10.—At a
meeting held last evening of over 250
lelegates to the Trades Union Congress
10w in session, & resolution was adopted
declaring *‘ that the best interests of
labor and productive industry impera-

tively presa for an' international settle-
ment of the monetary question by means
of the restoration to par of exchange be-
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€ea on the following mo

tween gold and silver money eo as to
provide a common Etandard of values
throughout the world. This meeting of
Lrenresentative trader unionists earnestly
&rge the government to carry out its
pledges to parliament on the subject in
a hearty, liberal epirit, in the present
negotiations for an international agree-
ment.

The congress suspended the standing
orders in order to discuss a resolution on
national federation, introduced by the
National Plate Glass Bevellers’ Trade
Union. It read: *‘This congress is of
the opinion that nothing short of a
national federation of all trades and in-

ustries will relieve workers of their

resent unsatisfactory condition, and in-
structs the parliamentary committee to
issue a circular based on this national
system of federation, with a view to en-
list the co-operation of all the organiza-
tions - °£ workers throughout Great

o AR o 3

of one of the speakers, who claimed that
a single union was not strong enough to
defeat capital, and that the time has
come to form such a union.

et A e S R

REVOLT iN CONGO.

Mutinous Troops Have Plenty of Arms and
Ammunition.

Brussers, Sept. 10.—Later mail ad-
vices from the Congo show that the re-
volt in Buddu territory is connected
with mutinous Congolese troops in the
Terro district, who are said to have kill-
ed 59 Belgian officers and men, destroy-
ed all the forts and committed depreda-
tions right and left. The army'is com-
manded by Mugwani, a Roman Catholic
Premier of Buddu, and one of the few
loyal Buddus. He was diepatched to
Torro district in June in order to fight
the mutinous Congolese troops on the
frontier and disloyal Buddus, availing
themselves of the opportunity thus af-
forded by the absence of Mugwani, at-
tacked the Belgians. The Congolese
mutineers'in Torro district have eight
Maxim guns and a large supply of
breech-loading rifles.

CIRCASSIA DISABLED.
Steamer Ereaks He: Shaft in Mid-Atlantic.

Loxpox, Sept. 10.—The steamer Isl-
and, from New York, Aungust 28, to Co-
penhagen, passed the Butte of Lewis,
Hebrides to-day. She reported that on
September 5, in latitude 52.46 north,
longitade 33.54 west, she met the An-
chor line stesmship Circagsia, Captain
Booth, from New York, Aungust 28, for
Glasgow, dieabied and in tow for ten
miles eastward, when, owing to a heavy
ing (last Fri-
‘nicl,in, hl_ i id@d t st.
is broken. Tugs have been sent to her
assistance. The distance from the Trish
coast to the point where the Island lef
the Circassia is about 750 miles.

ANOTHER CUBAN SUCCESS.

Capture an Important Strategical Pesition
From the Dons.

MapRrip, Sept. 10.—The news received
here of the capture by Cuban insurgents
of Victoria de Lastumas, in the province
of Santiagode Cuba, has caused great
excitement here. Cabinet ministers have
been summoned to meet this evening in
order to consider the situation. The Im-
perial says that General Jovellar was re-
moved from command because of a
similar disaster in 1896. Itis pointed
out that the strategical position of Vie-
toria de Lastumas is important, and the
government hag decided to act vigorously
and immediately send further reinforce-
ments to Cuba if necessary.

ROSSLAND IS ON A SOLID BASIS.

A. F. Corbh Thinks the “ Boom ” Evils Are
Past.

A. F. Corbin, of Rossland, secretary of
the Rossland syndicate, paid a short
visit to the city yesterday. Mr. Corbin
says that now the permanency of the
mineral properties in that camp are re-
cognized by the outside world, business
is assuming much more of a solid and
satisfactory character. The transfer of
the ‘* Velvet ”’ mineral claim to a com-
pany in which Sir Charles Tupper is one
of the principals, for $62,000, and the
‘ Homestake ’ deal in which an English
syndicate furnish $100,000 working capi-
tal, are amongst the recent tranBactions
worthy of note.

Mr. Corbin says now that the mining
brokers have seen that their occupation
has gone and have taken their departure
the mining business is being prosecuted
under a much more solid basis. The
principal transactions now are in the
purchage of properties, there being very
little trafficking in stocks. The Ross-
land people ars looking with confidence
to the building of a line from Robson to
their city by the C.P.R., which would
mean that the Centre Star Company
will erect another smelter, giving them
three within a radius of a few miles.
Vice-President Shaughnessy, when in
the Kootenay country, promrised that
everything should be done to forward
the completion of the projected road,
and the importance of this additional
means of transportation to the owners of
properties in the Rossland camp cannot
be over-&stimated.

CROW’S NEST COAL.

A Strong Canadian Company Organized to
Operate.

OtrAawa, Sept. 11.-—(Special)—Not.ice
appears in the Canada Gazette asking
for the incorporation of the Crow’s Ngst
Pass Company to carry on an ext,enalve
b:siuess ig coal lands in the Crow’s Nest
district. The capital is $100,000. Among
the applicants are Wm. McKenzie, prec-
ident of the Toronto Street Railway Com-

any; James Sutherland, M.P.; Geor%‘e

asey, M.P.; Dan." Mann and W. T.
Jennings, the eminent engineer,

d with enthusiasm on the urging

CHAPLEAU-LAURIER.

‘“La Patrie” Says That Quebee’s
Lientenant-Governor Enters
Ottawa Cabinet.

A Leading Montreal Liberal Says
That Would Mean the
Party’s Fall.

ToronTo, Sept. 11.—The World’s Mon-
treal correspondent says: * ‘Chapleau-
Laurier ’ is the titleof an innocent arti-
clein Mr, T

friend Chaplean
will enter the Dominion cabinet.” :

La Patrie says that at a French-Cana-
dian convention at Salem, Mass., the
Lieutenant-Governor of Quebec said he
had grown old in the struggle and his
health had been impaired, but he had
Erided himself on always fighting for
is race. ‘‘ When,”’ he said, ** the illus-
trious chief of the Liberal party brought
back to us from England the latest of
our great political liberties, a right
which bhe conquered by his diplomacy
and eloquence, I was the first to ap-
plaud, because he had worked for his
own country and for the future, and I
will return to the political furnace be-
ore long.”

Speaking of the above rumer, a lead-
ing Liberal declared that should Chap-
leau enter the Laurier ministry it would

sections of the party and the utter de-
struction of the government.

T. LIAN DEFIED THEM

pedition Fails Where Prince
Luigi Sueceeded.

The Bryant Party From Philadel-
phia Return After Accom-
plishing Good Work,

Although the party sent out by the
United States government to delineate
the conntry in the southwest part of

Alaska returned withoat having

1 other directions.

On the City of Topeka Friday evening
the men who have begn engaged in the
party returned to Seattle, there to await
the return of their leader, Mr, Henry G.
Bryant, of Philadelphia, who stayed off
at Juneau with the intention of visiting
Skagway and Dyea. They repert that
after attaining an altitude of 6,000 feet
the ascent of the mountain bad to be
anandoned owing to the sickness of one
of the men, necessitating the leaving ot
another man with him, which reduced
their party to a number considered by
the leader to be too small for safety.

The principal work upon which the
party engaged, however—that of collect-
ing mineral, geological and other speci-
mens, and making a complete map of
the country—has been accomplished sat-
isfactorily. 0

The party left Seattle on May 29 and
reached Malaspina glacier on Jnne 8.
During their attempted ascent of the
mountain they met the expedition under
the leadership of Prince Luigi, and the
members of the party speak in terms of
admiration of the bravery and endurance
which the Prince and his followers dis-
played. They say the task of climbing
the mountain is one requiring more
than ordinary care, and could not be
successfully accomplished by any other
than men who have great powers of
endurance.

The particulars for the map which Mr,
Bryant has obtained are in his personal
care, and will not be made public until
he turns in his report to the U. 8. gov-
ernment, but the men of the party say
that they believe that the most exact
and complete map ever made will result
from the work done. Mr. Bryant is ex-
pected down on the Alki and will leave
direct for Philadelphia from Seattle.

TINNED BUTTER.

Experiment to Be Made at Calgary With
Some New Packages.

Orrawa, Sept. 11.—(Special) — The
department of agriculture is sending to-
day to Calgary samples of butter pack-
ages made of tin with the object of en-
couraging their manufacture and the
packing of butter for export to China
and Japan. Machines constructed es-
pecially for the purpose of closing the
packages after the butter is placed in
them are also being sent. Professor
Robertson bought the machines and

sample tins in Paris on his recent visit
there.

- MOWAT WILL RETIRE,

Leaving the Cabinet to Become Lieutenaht-
* Governer of Ontario.

OTrAwA, Sept. 11. — (Special) — Sir
Oliver Mowat has definitely decided to
take the Ontario governorship although
Bir Wilfrid Laurier is anxious for him to
remain in the cabinet. Mowat will
recommend Hon. David Mille as his
successor, although Sir Louis Davies

thinks he has the first claim to the
portfolio of justice,

The beard usually turns gray first, and
should be colored to correspond with the
color of the hair of the head. Bucking-

ham’s Dye colors a natural brown or black,

mean Tarte’s trinmph over the other |},

An Exploring and Scientifie Ex- |y,

+¥las, they ‘acoom plished $00d work |

MINERS SLAUGHTERED.

Deputies Shoot Down the Strikers

in Pennsylvania Gold
Fields.

!
Many Killed and Wounded Show
How True Was the
Aim.

Hazevron, Pa., Sept. 11.—Nineteen
dead, forty-one wounded, is the record

more died during th

were added to the rec¢ofd this morning.
The work of identifyingthe dead, actively
going on all night, is stil! so far from be-
ing completed that an agcurate listof the
victims is not obtainable.

Some prominent menof the city have
subscribed money to agsist in securing
evidence against the deéputies who fired
on the miners. It is stated that some of
the deputies dead were | treated brutally
while lying on the ground at Latimer.
A searching party has scouring the
country between Latimér and Harleigh,
a distance of two miles, in search of
:iig)f)t miners who have mot been account-

or.

WasHINGTON, Sept. “11.—President
Gompers, of the American Federation
of Labor, to-day, after bitterly deerying
the killing of the men near Hazelton as
rutal murder, said: “The men were
marching on the public highway; they
had as much right to march to Latimer
or any other place on the public high-
way a8 the sheriff or the president. The
mine operators, in the madness of their
supposed power and in their effort to en-
slave labor, have used judges and courts
to give color of law to the most flagrant
violation of the rights of the people.
his puoblished explanation, Sheriff
Martin makes an effort to secure the
favor of our native Americans by re-
peatedly emphasizing his statement
that miners killed were foreigners. It
may be true that these men were not
native Americans, but they were the
men brought here by the greed and
cunning of the mine operators, and so
long as they submitted to being starved,
no word as to their f (:;xgn birth was
heard, bat now this ¢ foreigner is
like a cloud of dust raised to obscure the
crime, The miners ‘win their hu-
mane and heroic ggle; they deserve
o win, their condun \ wlllenged‘ thie

HARRISBURG, Sept.11.—Gov. Hastings
at noon ordered the first city troops 'of
Philadelphia, the pride of -the first
brigade, to take the field, and'an hour

later received word that they were
marching towards Hazleton.

STICKEEN RAILWAY.

C. P. R. Engineers Directed to Make the
Necessary Swurveys.

Winnipee, Sept. 11.—(Special)—Mr.
Robert Kerr, traffic manager of the
C.P.R. Western lines; returned to-day
from the Pacific Coast, and confirmed
the information telegraphed Vancouver
that the company would establish a
steamship service from Vancouver in
connection with the contemplated con-
struction of a railway line from a point
on the Stickeen river to Teslin lake, on
which body of water steamers will also
be placed. Mr. Kerr added that there
were numerous projects in contemplation
for the accommodation of traffic that
would be going in the direction of the
Klondyke gold fields next spring.
Manager White, who left at noon for the
East, intimated that while in the West
with Vice-President Shaughnessy, ar-
rangements were made for sending Mr.
Duchesnay, of the engineering staff on
the Pacific division, to examine the route
of a projected railway from the Stickeen
river to Teslin lake. A line of a little
over 100 miles- is necessary to conmnect
with navigable waters, and if the work
is decided upon construction will be
commenced a8 soon as possible so as to
have the route opened for as much as
possible of the traffic next season.

BEHRING SEA COMMISSION.

United States Side Will Begin Their Argu-
ment on Monday.

HaAvrax, Sept. 11.—(Special) — Hon,
F. Peters continued to present the
British arguments at the Behring Sea
Commission to-day. . He is dealing with

the particular circumstances of the
seizure. Counsel for the British side
will probably take a rest next week and
give -the American representatives a
chance of speaking.

HUNGRY LIBERALS.

Crying That They Are Not Getting Enough
Pap.

MonTREAL, Sept. 11.—(Special)—The
Liberal Club last night protested strong-
ly ageinst the manner in which the Do-
minion government is neglecting the
matter of patronage. There was general
complaint that no satisfaction could be
bad from ministers on this point.

ADULTERATED MUSTARD.

Out of Sixty.six Samples Only Three Were
Genuine,

Otrawa, SBept 11,—(Special)—The ine-
land revenue department has issued a
bulletin on mustard showing that out of
sixty-six samples only three were gen-
uine. . The chief analyst recommends
the government to take steps to prose:
cute parties found adulterating food pro-

! ductg,

p
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NO FROSTED GRADES.

Manitoba Wheat Crop Will This
Year All go Number One
Hard.

Consequently Farmers Will Get Good
Prices for Their
Grain,

Wixnnieee, Sept. 11.—(Special)}—The
Tribune, reviewing the Manitoba crop
sitnation, says editorially: * There is

| one irportant point about the Manitoba

fost of our wheat will grade No. 1 hard,
and it will be gratifying to know that
there will be no frosted grades. These
pernicious frosted grades have enabled
the dealers in the past to manipulate the
wheat much to their own advantage and
greatly to the loss of the farmer. This

ear our farmers ought to get all there
18 in their wheat out of it. They are in
a position to prevent the dealers hood-
winking or victimizing .them, and it is
to be hored that in their own interests
they will take advantage of the situ-
ation. -If the farmers of the West; by
reason of their excellent crop and the
high prices, do not shake themselves
free of the shackles of debt, it will be
their own fault.: Providence has done
much for them this season, and it re-
mains for them to take advantage of the
situation.”

Total deliveries<of wheat at country
points aggregated 1,000,000 bushels yes-
terday. [Eighty to eighty-three cents
were paid.

NEW'S OF Tk PROVINCE

Terms on Which Smelter Promoters
Agree to Build in
Vancouver.

More Rolling Stock for Kaslo-Slo-
can Railway—News From
Ainsworth.

VaANcouver, Sept. 10.—(Special.)—
Forty fishermen men met at Westmin-
ster avenue last night and formed what
rotl. 7e e

Ex-Mayor Cope writes via Skagway
that he had got safely half way across
the Pass, and was continuing his journey
next day.

E. B. Osler, M.P., is at the Hotel Van-
couver.

More good news has arrived from the
Athabasca, A fourth shipment of
twenty-eight tons to the Hall smelter re-
turned $97.90 per ton. One hundred
tons of the same grade will be shipped
during the month, As there was $12 a
ton paid for shipping and. treatment the
groﬂt to the company was in the neigh-

orhood of $2,400. A mill is to be estab-
lished at an early date.

Vancouver, Sept. 11.—(Special)—
Superintendent Marpole, of the Pacific
division C.P.R., has received instruc-
tions to send competent engineers North
to survey a feasable all-Britieh route for
a railroad from Stikeen river to Yukon
river. Mr. Duchaney and a competent
staff have been chosen.

Mr, Remington agrees to accept a
bonus of §I per ton on ore smelted, in
exchange for erecting a smelter in Van-
couver.

John McGall, foreman of the stone
quarry at Granite Falls, was killed yes-
terday by falling over & precipice. He
had put in two holes, and was examin-
ing them when he slipped and fell. De-
ceased was 35 years of age and well-
known in Vancouver.

The steamer Coquitlam sailed for
Skagway yesterday, having on board a
goc?g passenger list and full complement
of freight. .

Ald. C, A, Caldwell died at Mount
Pleasant yesterday afternoon, after a
long illness. He was 55 years of age, a
native of St. John, N.B. He came to
Cariboo in 1860. He afterwards moved
to California and Montana, returning to
British Columbia in 1873.

WESTMINSTER.

‘WesTMINSTER, Sept. 10.— (Special)—
As is usual every year the germs of fever
are lurking about Steveston. A seaman,
loading salmon on the schooner Kehre-
weider, was brought from Steveston yes=
terday suffering from typhoid fever,

Mr. H. A, Eastman returned Wednes-
day night from another trip to the Gold-
en Ears mine, on Pitt Lake, having taken
up another man to work. The gang at
present at work have erected an ore bin,
and are now busy sorting ore prepara-
tory to shipping. There 18 now an the
damp about forty tons, and this will be
sorted into three grades, and sent to
Swansea, Wales. As to the mine itself
the shaft is being still sunk, and the lead
hag now widened ouf, to nearly eight
feet. The quality, too, is improving, so
that those interested are now satisfied
they have a ““ good thing.”

Friday, Foreman Gunn will leave for
Pitt Lake with his gang of road makers,
and will complete the trail from the lake
to the mines. the work being done joint-
lv by the government and the Golden
Ears Co.

. MIDWAY.

The l’st work done on the Bruce claim,
situated on Ingram mountain close to
Midway, disclosed ore superior to any
previously taken out of the claim, and
& 8o dieclosed the fact that the enormous
surface showing was not a big blowout of

o-e, as some had by looking at it sup-

Posed, but the outerop of & large ledge, + ecialty wt she CoLonisT otfice,

whichis gradually being, as development
g:_)gresses distinctly defined, one wall
ing now clearly visible. How wide
the ledge is will be determined upon the
finding of the other wall, which
is at present hidden from view
under a8 massive face of ore,
but sufficient  has been done
toshow a width of 8 feet of ledge matter,
which is heavily impregnated with cop-
per pyrites. Not only doee the ore carry
copper, it carries it in large quantities,
a8 an assay recently made from a sam-
ple taken from across the 8 foot streak
above referred to, gave a return of 2614
per _cent. copper, also some silver and
gold, in all making up a value of about
$65  to the ton, reckoning copper at 11
cents,—Midway Advance.

ROSSLAND.

city’s assessment show the total valna-
tion of the city to be $1,439,340, or nearly
one million and a half. This valuation
of the city is a conservative one, and
shows the stable character of the pro-
perty valuation here. The separate
value of land and improvements is given
in the following table:
ORIGINAL TOWNSITE,
Land valuation
Improvements

$ 316,806

117,703

$1,439,340

—Rossland Record.

KASLO.

The owners of the Silver Bell, the
much . talked of South Fork property,
are feeling good over another fine ore
showing which they - discovered last
when prospecting the lead below the
present workings. They are not in far
enough to determine the value of the
strike, but it is believed they have found
an extensive chute.—Kootenaian.

The new rolling stock  for the K. & 8.
railway consisting of two passenger
coaches and fifteen freight cars arrived
last Sunday afternoon on two barges in
tow of the steam tug Kaslo. They are
now being unloaded as rapidly as possi-
ble, three of them having been pressed
into the service as soon as tracked, so
great is the demand. for more cars.—
Kootenaian.

WILL NOT MAKE REPRISALS.

Canada Too Broad Minded to Follow Mean
Yankee Methods.

Orrawa, Sept. 11.— (Special) — The
suggested reprisals by the Canadlan cus-
toms department against Americans
taking horses over the summit of Chil-
koot or White Past into Canadian terri<
tory l-not . take place, although
the department Has been urged to im-
poee a tax of $30-for each animal, just as
the United States customs officials are
doing. The desire of the department is
to work in the disputed territory of Dyea
and Skagway as amicably' as possible
with the States authorities.

There is still another change in the
Yukon mining regulations. .An order-
in-council reduces the size of creek and
river tributaries from 400 feet to 100
feet, and a discoverer’s first claim from
760 feet to 200 feet. The fee for renewal
of entry is cut down from $100 to $15.
The following amendment has been
made to the mining regulations in the
Yukon territory: ‘‘ A bench claim shall
be 100 feet and shall have placed at each
ot its four corners a legal post upon
which shall be legibly marked the name
of the miner and the date upon which
the claim is staked.” The tariff of fees
for the registrar of the Yukon country
has been fixed by order-in-council and
315 published in the Canada Gazette to-

ay.

—_———

TARTE PROTESTS.

Says He Is Working for the Country and
Not for Himself.

MonTrEAL, Sept. 10.—(Special)—Min-
ister Tarte has addressed a letter to the
Witness, in which he discusses the
charges recently preferred against him.
He defends himself from the charge of
lavishness, and points out that of appro-
priations of $2,439,920 there was an un-
expended balance on hand of $690,981,
and in addition he had effected a saving
in administration of $60,000 by decreas-
ing the number of employes, etc. He
denied he is exercising any influence
overghe railway department. He had
no rdilway policy apart from his -col-
leagues.

KLONDYKE GOES,:

Anytbing With the Magic Name is Grabbed
by the Public in London.

LonpoN, Sept. 11.—Since the an-

‘nouncement of the discovery of gold in

the Klondyke region, the promoters of
London have been busy in taking ad-
vantage of the newspaper boom given to
that part of the world. Fifteen Klon-
dyke (limited) companies which have
recently been started have brought out
capital to the amount of £2,046,583, of
which £1,187,691 is offered to the public.
In the meantime there is an immeuse
demand for anything Klondykian in or-
der to float further companies in the
spring of 1898,

A N (L,
SENATOR PELLETIER.

Will Be the Next Lieutenant-Governor of
Quebec.

Orrawa, Sept. 11.—(Special) — It is
said that Senator Pelletier, speaker of
the senate, will succeed Chapleau as
lieutenant-governor of Quebec when the

latter’s term expires in December. Sir
Henry Joli will take the speakership of
the renate and will he encceeded by
Cheguerte in the government,

Mining Companies’ office qtatiohery a

Assessor Maj. Cooper’s labors have|
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Vast Amount of Ballion in -the
Washington Vaults a Bad
Bargain.

United States Government Have
Lost Over Two Hundred Mil-
lion Dollars.

The recent decline in the price of sils .
ver makes the government’s holdings of
that metal a peculiarly bad investment.
The number of ounces purchased since
1878 (under the operation of the Bland-
Allison Act, and later the Sherman Act)
was 459,946,701, The cost of this total
was $464,210,263, or a trifle above an
average of a dollar an ounce. The mare '
ket value of this quantity of silver to-
day—taking the quotation of Auguet 17
—is $252,225,672. The market value fo
the same quantity on July 1, 1896, be~
tween the two national conventions of
that year, was $318,641,875. It will thus
appear that the government has lost
$66,000,000 in the depreciation of its sil-
ver on hand in the last fourteen months,
which is a very considerable percentage
of the total expenses of maintaining the
government for that time, Siom

But there is another way of reckg
in which the showing would
worse. This vol . of . sils

WOl

hold even the fi
the government does not What
it would bringit the United States should-
decide to diepose of itg stock may well be
left to conjecture. S & course on the
part of the government would make a
break in the silver market which would
probably lower the value of “this pile of
bullion by $100,000,000.

The rapidity with whieh silver has-
fallen in recent years is one of the ex~
traordinary phenomena of industrial hig-
tory. In 1878, when the Bland-Alligon.
Act was passed, the government was«
obliged to pay to get a sufficient su .
a8 high as $1.21 an ounce, which is eight
cents short of the value it should have-
at the traditional ratio of sixteen to one
with gold. It was then cus! © to-
speak of the ninety-two cent dollar, and:
minstrel men used to explain in their
jokes that the motto “ In we Trust’”
meant that the Lord was trusted for the .
other eight cents. But the price steadi~
ly fell until 1890, when, just before the
silver legislation of that year, silver was
worth about $0.924 per ounce. When
the Sherman Act was finally f"“d’ and
80 many prowinent party leaders de-
clared that, since it provided for the pur-
chase of the American product, the price
of silver would soon be restored to $1.29
for a time, and under speculative influ-
ences it went up. ‘In September, 1890,
it was gelling in the London market at
$1.16s, and, owing to a boom in New
?{orlf:. it was temporarity a few cents
1! er. i ¥

ut this increase in price was w ;

artificial and had no permanent baegis, -
Silver has been steadily falling ever
since. The closing of the India mints
on .June 26, 1893, and the cessation of

of j.he same year, occasioned a very
rapid drop. When Japan made her re-
cent readjustment of coins a few months
ago she established a ratio

thirty-seconds, whereas to-day the com- -
mercial ratio between the two metals,
as exhibited in the London: market, is
one of thirty-seven and forty-four ome-
hundredths. A recent writer of note
from the Pacific coast declars that there
are mines from which silver can profit-
ably be produced at twenty-five cents an
ounce. It is.certain that the price can
still fall very much without greatly
diminishing the supply. Bilverisa by-
product in the mining of so many other
glx‘ngs til;mf -iﬁ wonlﬁ doontinuo to be
en out of the ground alm regard-
lesbg of price. . iy g
rom every point of view the govern-
ment’s holdings of silver are'a tzr:men-
iious}y bad ulx:te_atment. Our silver dol-
8rs in circulation rest upon the e
basis as the greenbacks, except tb‘tutll.;e
actual paper in the green may be
worth on y & fraction of a cent, while
the silver in the dollar is worth about
forty cents, But both are alike de-
pendent for their face value upon the
gold standard intentions of the United
tates ‘treasury. They both rely upon
the gold reserve of the government for
their ultimate redemption, and our en-
tire silver currency, coingand certificates
might just as well be transferred into
direct non-interest-bearing obligations
of the government, like the greenback
except for the added basis of swurlty’
which the silver bullion itself gives.
How emall a security this ie, on aeccount
of the steady fall in price, and the in-
ability of the government to market its

stock, has already he it
York'E &x}o'{. been shown, Kew» i

our own silver purchases on Nevember1 '

the
metals of one to thirty-two -nd-ﬂve....,,.ﬁh.



