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no Massawuti Vallet Railway.—The 
Sfierhmoke Gazette cell* attention to the pro
pone» engagement betwe- the Pereumpeic 
Kailway and the Directors of the Mamorbfi 
Railway Company, with the view of MW* 
the building and equipping of the latter rood.

It in proponed that $166,000 of stork be 
wbeoribed iaOimada aid ,mid in goM, awl 
that an equal amount shall lie furnished l>y the 
Pseeempee Railway Company, making $330,- 
000 eaahetxk. The contracter» to take an 
part payment $70,000 of stock, and there will 
be issued $400,000 of bonds by the Musi 
wippi Company which tke Paerompex Com 
nany iBiWim and guarantee, and provide for. 
fhe rond and real estate from the Line to 
Lennorrille wtil be mortgaged for security of 
the* bonds, and to aid fa the redemption, a. 
like amount of stock wtil be issued. Ae Pas 
sumiwic Company undertake* to build, equip, 
and rua the Msssawippi Valley rond, and to 
Ua* the eame, paying the interest on the 
y^u $34,000 in gold, to the holders in semi
annual payments. The Paeeumpeic Company 'b r®. . -_____ A- ,1.. -..,-1,1__is__anuual payments. — — 
ebo uuoertake to pay to the stockholders 

Masaawippi R. R. Co., from the earning» 
of both roads equal dividends per share with 
that paid to the stockholders in the Passnmpnic 
Rail wy Company. The total of the ilivvlends 
appropriated to the Mawuwippi Railway Co. 
stcs khoilera not to be less than one fifth of the 
whole sum divided to both Corporations. The 
gold value of the Paammpeic Railway to esti
mated at and put into the paitnership thus la 
efcetformed at $3,200,00l^aod the Mamawipm 
Valley Railway i* put at $800,000. Both roads. 
wiU he operated by the Peroumpeic corporation 
-in connection with the Memawippi corporation. 
The spur to Rock Island la to be built and 
woekui in the same way * the main hae. The 
con tractors are to be approved by both corpo
ration*. end to be responsible parties, and will 
receive $330,000 cash, and $70,000 In Mock and 
eftweed*of the roJ, and $400,000 in bonds. 
Re Maaeawippi Company may retain, how
ever, out of the $70,000 mentioned, $16,000 to 
assist in payment for the right of way, and the 
expenses of preliminary survey*

The Paseunipeic Railway stock has for year» 
been worth 80 per cent, and has paid for several 
years past dividewti of six per cent., ami there 
can he uo question but the earning* of that 
end of the road will be increased by the con
nection made between its present terminas at 
Derby Line and Lennoxrille ; and the stock
holders will receive a fro rata share in the in
creased receipt* of the other end. It is of im
portance, also, to consider that efforts are I wing 

to construct theJChembly and Waterloo 
road to the head of the Maasawippi Lake, and 
that there is a project on foot to com true t * 
railway through MtisLquoi and Brome coun
ties to connect at Newport with the Paeeump- 
,ic road ; either of these if built before the line 
from Lennox ville connecta with the Paasump- 
sic at S tana te» 1 will effectually prevent the 
construction of the Mass*wippi Valley line and 
leave this part of the townships cut off from 
direct communication with Boston and New 
York.

The $165,000 to be contributed on this side 
to the construction of the rood i* composed of 
sabecriptioaa in atanstead and vicinity, $100,- 
000; in Hatley debentures, $15,u00 ; and ia 
Aeeott debenture*, $40,000, with some sub. 
acription» in the vicinity to puy for the right of 
wsy over and above what the $15,000 in stock 
will meet, and for the preliminary expenses.

Vibe Policy—Inccmbrasce»— Falsi 
BweaBIEO.—One of the conditions of a Policy 
of Insurance wee that every incumbrance af
fecting the property at the time of assurance, 
must be mentioned in the application,otherwise 
the policy should be void. The property in

Station bed been conveyed to the plaintiff and 
wife by one 8. an l wife, in consideration, U 

expressed in the deed, of a then «ululating in
debtedness by 8. ami wife to plaintiff; and of a 
bond by plaintiff atone to support 8. and wife 
during their lives, who by the said deed released 
to plaintig and toijt all tkeir claims upon the 
property. In hie application for assurance

Plaintiff stated the property to be
'"’//il’, affirming the judgment of the Oourt 
•f Common 16 C. P. «3, that there w*
no lieu for purehaae money, and that the pro
perty was not encumbered.

Another condition of the Policy was that eny 
fr-dor rttampt at
the unit of the assured; should cause » forfeit
ure of all claims under the Pohey. After the 
loes fer ire pfctatfff made a statement under 
oath that he was absolute owner of the pro
perty at the time ot the tee, wherres, under 
the conveyance to him and • ai» wife, he was 
only jointly interest» ’ with her therein ;

Held, reversing this above jadgment, J. 
Wilson, J. dissentients, that he was mit guilty 
of fake swearing vrithie the messing 5 the 
condition ; for that the word “false,*** used 
there, meant wilfully and fraudulently faire 
(of which defendant* had themaelv* at the 
trial acquitted plaintiff), whereas it wee merely 
an iiDorrect description of hie title with which 
he could be charged.—JVa*ow re. Agriculhsral 
Mutual, XVIII P Rep- 1».

MlSRETUESKSTATIOJf—■“OWEEB,1* M KANINO
OK. -One of the conditions Of a lire policy was 
that the appl nation, with the surrey and dia
gram ef the premises, should form pert of the 
insurance contract ; and there was a proviso, in 
the dupe of a covenant on the part of the 
assured, that the representation gives to the 
application contained a just, full and true-txpo 
Sioe of all facto, he,, and the interest of the 
assured thereto, so far as same'were known to 
the assured, and that if any material fact should 
not be ftdrty represented the policy should be 
yokLi In the application plaintiff described the 
subjeet of instance a» “all the property of the 
assured," and to one of the enquiries therein 
contained, whether be was owner, mortgagee or 
leesee.be replied “owner." The property in 
question consisted of two buiblings belonging 
to plaintiff, though it appeared that the land 
on which thet stood was leave hold. Defend
ants; among other pleas, to effect pleaded that 
plaintiff to his application hail mi-represented 
the fact* connected with the i>roj«rty, ami 
especially as regarded his title thereto, having 
described himself as owner, whereas he was 
meitly leas*. At the trial plaintiff, tendered 
the evidence of the owner of an enjoining build
ing, to show that he (wttnees) had told defend
ant*' agent how the buildings were situated, 
and (hat the agent knew the position of all to 
be the same : but this evidence wee rejected, 
as contradicting plaintiff's own written state 
ment, and the jury were directed to find for de
fendants on the above plea, the learned judge 
refusing to leave tc them the question of mis
representation on plaintiff*» part :

Held, that the direction was wrong ; that 
the word “ owner," having no definite meaning 
to law, but being applicable to various interest* 
which parties have in buildings, if plaintiff used 
it ia good faith he ought not to suffer, ami the 
question whether he fairly represented the facta 
regarding the ri»k should have been left to the
**Leld, also, that to order fairly to judge of the 
answers of plaintiff, evidence might I» given of 
the surrounding facta" as to the ownership of 
the building and of the land ; and that, to es
tablish the iowi Mes of pUtatifs answer, be 
might show that defendant’» agent, who drew 
ap his statement, had been informed by plain 
tiff, or some one el* to plaintiff1» knowledge, 
ef the state of the title to the premises. A new 
trial was, therefore, granted without coats.— 
Hopkins ». Prut. Ins. Ce., IS C. P. 74.

Mutual Ieuuranob Compaeix»—Imprison 
mf.nt ok Plaintiff.—A. insured with a Mutual 
Insurance Company, by a policy expiring on 
the 36th June, 1863. The 33 Vic. ch 37, 
passai on the 18th September, 1866, enacted 
that no suit should be brought on any j*>U<y 
after one year from the loss, or one year from 
passing the Act, if the lees had happened 
before, saving tke rigkU </ parties tender legal 
disability.

To a plea that the loae happened before the 
Act, and that the action was not commenced 
within one year from its pawing, defendant 
replied that when the Act was passed. A. wee

to prieou (not saying for felony hand continued 
there until hie death on the Zlst February, 
1867, and fe«t te srttoi use iiwitell

Held, that the replication was no answer to 
(ha plea. — Tollman «* tke CMMM Mutual, «7 
V. n 100.
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» continue to decline. r has W* of Ins
fortnight fully $t per barrel, sad Is stew ef trie el 
that redaction Trey little tnslniss wre dans, red 

I will be ten* util 
bottom, or. If dee* It w« eel be 

reported.' The decline to both wheat ead tear bee 
a eertuea repeat when it le remesibered thet over 
•MM bel* aie held to Montreal, and a laiga Sleek 
ef wheat. On tbs tour alone aa lorgdi la* st 
$80,000 I# 080.000. muet have been entered. Ia 
thie market stock* of tenr are ample h*t w* heavy; 
wheat É» behoved to be la pretty low Meek Iheayh 
we have not any late figure* end hen» tteare will 
he moderato. Will there la no question tbs* tea 
accumulation» ef eame tome mart be «beady 
swept sway Continued good repotto htoa tea 
growing crop* and tteadlly tecllatog prists to 
Liverpool, render it impossible to my whaeecheage 
may be hoped for. It to likely that prie* Bey

to Ike Mure of prie* Ibr the next three Beetle to 
Involved to inextricable uncertainty.

Oaocxaire—ffayure—bave been dull, and to the 
tarty part of tha week ware quoted e skate Isbb; 
but la tor they bar* bt caret Brat, and «Méritant 
remain as they were before. The .-Otatne here ad
vanced to Sew York i tote per pound. Btoekaid* 
Japans art also firm la our market there to at 
change, but e firm feeling to reported Prière #» 
other articles are quite steady re quoted.

Usais.—ffTtsat—Receipt* I.M0 total. tW krik- lael week, red S.OW boM tor tha rorjrepcndtg 
week <4 last year. F«i «nly here to* weqfieet 
the continent prices have moved «tendtiy.rew—^ 
tt being retired, however, «hot »* *rete-*» «*; 
fleial reasons no doubt baa ret to«»f“‘ >■ ■* 
leading Western market* as to Raw Trek.JtBjlB«l 
sod elsewhere Spring to now Area tojUjMnd 
•1 40. red Fall to $Li» *
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of tost year. The market bee here to * re-
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tots wbie wheat extra at» ouwedare—. 
Urge stock to Montreal, whteb »•••»•■ ^ vL

— brU , ha. » diprnetog ad** » ri*M*_^

oretrea to the Western CnltedBUI* re luammj*
- uoo.ooohuah- to the reeetpta ff.
lit to shown. Good crops w., wijsw ,Cipal influence which hre tod to the toreh dawn- A 
Sen Prreetoee onrrwpondeat wye: ^ ^

The prediction of re immense crophtCajMJuto ^ 
eeason, and a oerplua ef at toset Ai.08 O'*0 .ofwbilTc «Ration la wre 
The grain to already rtpretog_to the teld* ri* 
tor.nd the ranch of berm The aurptrewreA|~ tation will not teU under twrotj miutop butitoila;
S^ftoSltfatoSTfaïSi.W to re«

Je tluàt mere may m *,,v-t_
of bands to «neuf» the crop* but tt_to____________ • civ,». —• " - —
to he bo very great A correepoedret of I 
See Francisco liallto* say»: ^ rjnaar

“ I have Just returned from dtrlptotre yJJ Sacramento. «ri Irevtogtrevtiledtbreugh til «■ 
section to truth must report toyretreswv ^
the toot prospect tor a very tors»
the writer ofthto bee sere to a twrety-re* 7*®


