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put into the paitnership thus in

formed at $3,200,000, and the Massawippi-
$800,000. Both

The to ‘Rock Island is to be built ‘and
vwhs'l;ﬂnmny-thomdn line. The
to be approved by both corpo-
be responsible parties, and will
receive $330,000 cash, and $70,000 in stock and
procseds of the road, and $400,000 in bonds.
l—m;ﬂl Company may retain, how-
$70,000 mentioned, §15,000 to

t for the right of way, and the

puhnm' i surveys.

mhmmpsic ilway stock has for years
been worth 80 per cent., and has paid for several
years past div&rpth of six per cent., and there

portance, also, to consider that effortsare being
made to construct the§Chambly and Waterloo
road to the head of the Massawippi Lake, and
that there is a project on foot to comstruct a
railway through Missisquoi and Brome coun-
ties to connect at Newport with the Passump-
sic road ; either of these if built before the line
from Lennoxville connects with the Passum
sic at Stanstead will eflectually vent t
construction of the Muu'ipgi Valley line and
leave this part of the townships cut off from
direct communication with Boston and New
York.

The $165,000 to be contributed on this side
to the comstruction of the road is composed. of
subscriptions in Stanstead and vicinity, $100;-
000; in Hatley “debentures, $15,000; and in
Ascott debentures, $40,000, with some sub-
scriptions in the vicinity to pay for the right of
way over and above what the $15,000 in stock
vil{ meet, and for the preliminary expenses.

Fire PoLicY—INCUMBRANCES—FALSE
SweaARING.—One of the conditions of a Policy
of Insurance was that every incumbrance af-
fecting the property at the time of assurance,
must be mentioned in the application,otherwise
the policg.;houk! be void. The property in
question been conveyed to the plaintiff and
his wife by one S. and wife, in consideration, as

in the deed, of a then subsisting in-
debtedness by 8. and wife to plaintiff, of 4
bond by plaintiff alone to support 8. and wife
during their lives, who by the said deed released
to plaintiff and wife all their claims upon the

property. In his application for assurance

he cauld be chl;gu.l.—-ﬂuou vs. Agricultural
Mutwal, XVIII C., P. Rep. 19

MISREPRESENTATION —“OWNER,” MEANING
o¥.—One of the conditions of a fire po.ls was
that the applieation, with the survey dia-
frun of the premises, should form part of the
nsurance conttact ; and there was a proviso, in
the shape of & covenant on the part of the
assured, that the tation givea in the

jcation contained a just, full and true-expo-
tiom of all facts, &c., and the interest of the
assured thereih, so far as same were known to
the and that if any material fact should
not ' be fairly represented the poli¢y should be
void.. In the spplication plaintiff described the
subjeet of insurance as ‘“all the property of the
assured,” and 'to one of the enquiries therein
contained, whether he was owner, mortgagee or
he replied “owner.” The property in

ques consisted of two bulldinf. belo

to plaiptiff, though it appeared that the
on which they stood was leasehold, Defend-
ants; among other ;;leu. in_effect pleaded that
plaingiff in his application had misrepresented
the facts commected with the property, and
especially as regarded his title thereto, having
describ‘a{ himself a8 owner, whereas he was
mertly lessee. At the trial plaiutiff. tendered
the evidence of the owner of an adjoining baild-
ing, to show that he (witness) told defend-
ants’ agent how the buildings were situated,
and that the agent knew the position of all to
be the same ; but this evidence was' rejected,
as contradicting plaintifi’s own written state
ment, and the jury were directed to find for de-
fendants on the above plea, the learned judge
refusing to leave tc them the question of mis-

representation on pldintiff's part :

Held, that the direction was wrong ; that
the word “ owner,” having no definite mesaning
in law, but being nppl'\cahtfc to various interests
which parties bave inbuildings, if plaintiff used
it in good faith he. ht not to suffer, and the
question whether he fairly represented the facts
regarding the risk should have been left to the

de, also, that in order fairly to, judge of the
answers of pisinuﬂ, evidence might be given of
the surrounding facts” as to the ownership of
the buudinimd of ! the land ; and that, to es-
tablish the bona fides of platif’s answer, be
might show that defendant’s agent, who drew
up his statement, had been informed by plain-
tiff, or some one else to plaintifi’s know
of the state of the title to the premises. A new
trial was, therefore, granted without costs —
Hopkins v. Prov. Ins. Co., 18 C. P. T4.

MuTUAL INSURANOE COMPANIES —IMPRISON-
MENT OF PLAINTIFF.—A. insured wjth a Mutunal
Insurance Company, by a policy expiring on
the 26th June, 1863. The 29 Vie. ch 37,
passed on the 18th September, 1865, enacted
that no suit should be brought on amy policy
after one year from the loss, or one year from
{:‘uing the A‘c:‘, “humqf had ha

ore, savi . rties wnder legal
di:';bilily. p { ng- 5 ,

0 & plea that the loss happened before the
Act, n.nK that the action wﬁ. not commenced
within one year from its defendant
replied that when the Act was passed. A, was

A gloomy and unsettied state of the breadstuffe
market has prevailed throughout the
prices continue to decline. Flour has fallen .
fortnight fully §1 per barrel, and is slow of saleat
that reduction. Very little business was done, and
pothing comparstively will be done, until the
market reaches bottom, or, if dome, it will not be
reported.” The decline in both wheat and flour has
a serious aspect when it is remembered that over

$80,000 to $90,000, must have been suffered. In
this market stocks of flour are ample but not heavy;
wheat is believed to be in pretty low stock though
we have not any late figures, and hence losses will
e moderate. Still thers is no question that the
accumulations of some firns wust be already

to the future of prices for the next three
involved in inextricable uncertainty.
GROCERIES. —Sugurs—have been dull, and
early part of the week were quoted a shade 3
but later they have become firm, and quotstions
remain as they were before, Tea.—Groens have all-
vanted in New York § to 6. per pound, Blacks asid
Japaus are also firm. In our market thers s mo

hange, but & firm feeling is reported. Prices of
gthgruucl:l‘nnqnlhm-w
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1st is shown. "Good crops everywhere are
cipal influence which has led to the
San Franciseo correspondent says :—
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