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MR. JOSEPH HENDERSON,
Of Torsnte, re-elected « Olreeter of Th. Shredded 
Wh«st Company at tha annual meeting held to-day.

22* 22* 22* (e*e*«»'*e Leased Wire to Journal of Cemmeroe.)
Washington. February 9.—That the situation créât- 

ed by Germany's declaration of a war sone around 
the British Isles is of the gravest character was to­
day indicated by high administration officials.

President Wilson told his callers that word Is be­
ing awaited from Ambassador Girard as to the full 

n* 12* 12 explanation promised by Germany for this move and
, j j " unt,! u ie received no formal action will be taken by

s- ,he United States either in protest or In Inquiry.
It was indicated further that the statement recent­

ly Issued by the German Ambassador. Vount Von 
Bernstorff. while intended to be reassuring, was 
and that the Untied States will have a great many 
questions to ask Germany when the

From an authority high in the administration It 
was learned that Germany has not attempted to es- 

83»4 tahl,eh * blockade, or even a "paper blockade," and 
that the warning she has Issued to neutral shipping 
is decidedly questionable from a legal point of view.

There is nothing in International law to prohibit 
such a ship us the Lusitania from flying the Stars 

41* an<* 8tripe,<' according to President Wilson.
The mere fact that the act Is not forbidden by In* 

r»3 ternatlonal law. however, does not prevent the United 
.States from making representations to Groat Britain 
in way of a protest. ^

There is grave danger to American shipping If th# 
.practice he continued, It was suggested, and prob- I 

•* ably some effort will be made to reach an under­
standing with the British Foreign Office to definitely 

Sales of bonde.—To-day. $1,692,000; Monday, $1.- prohibit it.
626,000; Friday, $1,954.000.
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1proper time
(C. M. Withington, special correspondent.)

6 . New York, February 9.-v-The "World War" was
* j brought forcibly home to us to-day when practically 

12 *11 of the leading bakeries in New York either raised
their prices for bread from five to six cents a loaf or 
announced their intention of doing so to-morrow. The 
Genera! Baking Company, a merger of sortie of the 

o2 1,4r6eat baker shops throughout the east, the Schults 
~4y Bread Company, the Ward Company and the Cushman 

Company', all made known their intentions of meet­
ing new conditions through higher prices.

Flour to-day was quoted at $8.75 a barrel for best, 
while cheaper grades were variously quoted to a lower 
level of prices.

So far as could be ascertained the bakers have 
gone about their readjustment in a scientific man-
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Dome Mines................
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4 145this week.

.66.00 80.00
83*10New York, February 9.-During the first half hour 

gtoct market was active and strong with evidence. 
Covering of shorts all through the list.

■ break in foreign exchange on Monday directed 
the enormous volume of commodity ex-

8.3
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98*29* 30
Union Pacific .... 119*
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57 5720 56* iSTtidtite Statement of President Farrell, of the 

Steel Corporation, that conditions are
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Utah Copper ....
103% 103%10 15States
52%22.40 22.65day also tended to stimulate senti-every

10* 11
STOCK SALES AT NEW YORK.

New York. February 9.- Sales of stocks 10 
2 p.m.—To-day, 201.776; Monday. 180,327; Friday, 271

Steel, although not very active, gained 10 15tad States
telling up to 41%. highest price at which 

id since the official minimum was reduced to its
25 26
1* 3

85 ISO 146.
„ : ner. Basing their flour costs on current quotations,

j they have added the cost of ingredients needed to
IE-eather stocks were notably strong, Central Leather 

Efaneing % to 36% and Hide and Leather pre­

pared moving up 1* to 28%.
tjjull pools are operating in both those stocks, and it is 
Uiored that Central Leather directors at their meet- 
L (bis month will declare a dividend jot 1 per cent., 

lacing the stock on a quarterly basis.

15 20 j
j apply to a barrel of flour and then divided by the 

35 number of loaves to be baked, IhertTrom. They have 
o ! found that in order to make a profit the whole- 

OQ 8ale Price, must be raised one rent a loaf which 
8 leaves nothing for the retailer to do but also advance 

j 0 his own prices.

11
APPOINTING SUCCESSOR TO

QUEBEC’S LIEUTENANT-GOVERNOR,
Ottawa. Ont., February 9.—Some time is expected 

to elapse before a successor Is appointed to the late 
Sir Francois Langeller as Lieutenant-Governor of 
Quebec.

For a time Sir Horace Archambault will hold the 
position in an acting capacity.

Several names are mentioned In connection with 
the euccesaorshtp, among them being Hon. I* p. Pel­
letier, Hon, P. E. Leblanc, and Sir Alexander Lacoste,

I .
NEW YORK COTTON RANGE.

New York. February 9.—Cotton

.. 8.61 

.. 8.89

.. 9.07

;
:12

!High.
8.61
8.86

8.67
C

March.................
May .................
July......................
September ..
October.............
December ..

8.698
Not only is bread affected, but all products of the 

Pastry of all kinds Will now be higher to
8.94 8.92[New York. February 9.—Traders raided the stock 

srket after 10.30 o'clock as they had done on Mon­
ty but m their object was to get stoçk on a re­
gion they did not carry their selling operations very 
it and it is doubtful if they gained anything by

bakers art.
, the consumer.
! day In restaurant circle# thAt the Yankee Dessert Pi#

9.14NEW YORK STOCK OPENING.
New York. February 9.—Stock market opening: —

. .. 47*. off %

... 103, up %
. .. 119*. up * j

. .. 145%, off * j
. .. 53%, up * !

... 57, up *
. .. 36*. up * j
... 41 *, up * !
... 88*. off * j
.... 64%. up *
.. . 292 295 :

9.12l in fact there Were reports heard to- 9.20 9.20
9.37.Studebaker 9.35

must either suffer in size or go Up in price.
Along the Fast Side when the shops first attempted 

to get six cents for a loaf of bread there was loud 
complaint particularly from thé ‘foreign element that 
could not be made to understand the reason.

9.60Amn. Sugar...................
Union Pacific ................
Reading........................
Amal. Copper..............
Beth. Steel, 100 shares 

' Central Leather .. ..
U. 8. Steel ..................
Southern Pacific .........
Amn. Smelter.............
Standard Oil. Calif...

9.46

1
fc At the end of the first half hour, the market was 
■eidedly firm, but with only a moderate volume of ANNUAL MEETING OF THE

Montreal City & Dtètritit 
Savings Bank

1
Bakery experts predicted that the higher prices 

would have to prevail at least‘ùntil next July, 
should flour and wheat prices tak«

A great deal of interest was taken in the matter of : 
ew York Central financing and it was generally con- 
-ded that the new issue of bonds which will be se- 
ired under the blanket mortgage and convertible in- 
1 stock for a long period with interest at 6 per cent 
ill bé one of the most attractive issues presented to i 
iveatora for a long time past.
Lead in which members of the Guggenheim family 

rere said to have been buyers advanced 2% to 61%.

a slump. Should 
I grains go higher they predicted even higher prices for :

AMERICAN èUÛAR.ABITIBI PULP MADE GOOD PROGRESS
IN ITS FIRST FOUR MONTHS. Xcw Torl<' February 9,-r American Sugar declar- 

fbe Abitibi Pulp and Paper Company, at the an-|cd lts regular quarterly dividende of, 1 % 
nual meeting, showed profits for its first four months ^1 hr preferred and common stocks, payable April 2nd

I to stock of record March 1st.

i

per cent, on

PROFITS EQUAL TO PREVIOUS YEARoperation of $174,092.
After meeting interest charges on bonds and de­

benture stock, there was a balance of $47,968 to es­
tablish a profit and loss account on December 31st

New York, February 9.—In the early afternoon the 
itock market was dull with a sagging, tendency. There 
sas a complete lack of bullish initiative and nearly 
ill the room traders favored the bear side, selling a 
Ittle stock whenever they detected evidence of weak-

I
SWITCHING OF SPECULATIVE

INTEREST IN CHICAGO WHEAT. Head ^ ™ * «-
Hon. J. Aid. Ouimet. Hon. Robert Mackay, Richard Bolton, G. N. Moncel, Robert Archer, Hon. R, Dan- 

durand. Hon. Chas. J. Doherty, Hon. Sir Lomcr Goum, Donald A. Hingston, Fred. W. Motson w P O’Brien 
W. R. Miller, H. R. Hingston, J. S. Ibbotson, H. H. Judah, T. Bienvenu, H. Gerin Lajoie/N. F. Judah and 
E. R. Judah.

!

IChicago, 111., February 9.—fluctuations 
! wheat market to-day were comparatively 
and there seemed to be n switching of speculative in- 

1 terest from tills cereal to corn and oats.
Further unfavorable weather ahd crop reports 

| received from India and the Argentine and there 
reports of a moderate foreign demand.

The firmness of other grains was also a steadying 
influence. A moderate increase in the visible supply 
was expected.

narrow
The revenue of the company has so far been 

derived solely from the manufacture of pulp, which 
has been carried on since September at the rate of 
from 190 to 210 tons per day.

Many of the difficulties which were encountered 
during the first two months’ operation have 
been obviated and Mr. F. H. Anson, the president, 
says that from now on the cost of production will be 
less onerous.

It is expected that two of the paper machines

IAmerican Sugar Refining, after a good rally, sold 
f again, following the announcement of the regular 
ridend which had been discounted. The stock Sold 
i high u 105 but soon dropped back under 104. 
»re were reiterated predictions of an unfavorable 
•wing in the forthcoming annual report.
$ reaction to 157 in Canadian Pacific from 
p point of 169% at the opening indicated the 
r® at the atari was due to covering of shorts, but, 
pi the demand became less urgent, 
teht the abort interest

The President, Hon. J. Aid. Ouimct. occupied the chair and Mr. A. P. Lesperance, General Manager 
acted as secretary of the meeting. After the secretary had read the notices calling the meeting, the PtaSdent 
read the following: 1

SIXTY-EIGHTH ANNUAL REPORT a■i,
To the Shareholders.

Gentlemen :
^ Your^ Directmajwve^pleasure in presentuig^the^Sixty-eigjit 1^ Annual Report of the affairs of the Bank and

The net profits for the year "were $2:{û,tt32 53, and the' balance brought forward from last year’s Profit and 
Loss Account was $100,153.13, making a total of $335,785.66. From this amount have been paid four quarterly 
dividends to our Shareholders; *10,000 has been donated to the Canadian Patriotic Fund; $M)00 contributed to 
the French and Belgian relief funds, and $100,000 transferred to the Reserve Fund, making the latter $1,350,000 

evidence leaving a balance at the Credit of Profit and Loss Account of *64,785.66 to be carried forward to next year
As usual, a frequent and thorough inspection of the books and assets of the Bank has been made during 

the year

Montreal, February 8th, 1915,the
atl-

There was quite a little «peculatlve interest in
on reports that exporters were In thewill be in operation by May 1st, the third about which advanced 

July 1st, and the fourth in the early fall.
some observers 

was still of large proper- market with orders.
The old board of directors was re-elected. !Seaboard clearances were reported to be large. 

The advance was held well and there 
of nervousness on the part of shorts. \

jfcthlehem Steel sold off to 56 compared with a high 
Price of 57* in the forenoon, but traders 

P* afraid to sell that Issue short because in a stock 
fwhlch the outstanding amount is less than $16,000 - 
P possibilities of a squeeze are great.

IMUTUAL LIFE ASSURANCE HAS .
POLICIES OF $96,477,359 IN FORCE. Country offerings were light. 

The oats market
The report of the Auditors and the Balance Sheet are herewith submitted I

J. ALDRIC OUIMET, President.also displayed considerable 
exportToronto. Out., February 6.—The statement of the strength, being Influenced by reports of large 

Mutual Life Assurance Company of Canada shows business, 
small increase in new business. ' ; 'STATEMENTMONTREAL STOCK EXCHANGE The ‘ Wheat :

The figures are: — i
For 1913, $14,400,734, and for 1914, $14,526,411. Monday* i

-Low. 2 p.m. Close, j 
168% 154
188% 139*

total Insurance In force now amounts to $95,477,359. High.
The most notable feature of the report was the ; May.......................  163* g-J.64%

j amount of surplus earned, which was $1,086.778, an July........................ 139* 139%
increase over the preceding year of $188,615 are 
shown.
favorable mortality coupled with the high rate of 
interest it was possible for the company to com - 1 
mand.
evidenced1 by a low ratio of expense to income.

OF THE AFFAIRS OF THE MONTREAL CITY AND DISTRICT SAVINGS BANK ON THE 
31st DECEMBER, 1914.C™,” lhe Montreal Stock Exchange to-day 

p folk) wing;—
[fraillian—4 
• Cenent. preferred—1 
[Dominion Textile—5,
! Montreal Power-5.

ontreal Telegraph—3 at 186, 2 at 186*. 
«mwmlgan—25 at 117, 5 at 116 
[««•Ion Bank-6 at 140.

C«iar bonds—$3,500,
°Hlrie Comm

163*
138% ASSETSat 54. LIABILITIES

Cash on hand, and in 
chartered Banks......

Provincial Government
Bonds.. .........................

City of Montreal and 
other Municipal and 
School Bonds and De-
•bentures...........................

Other Bonds and De­
bentures...............

Sundry Securities........ ....
Call and Short Loans, 

secured by collaterals. 8,512,289 97
Charity Donation Fund, 

invested in Municipal 
Securities approved by 
the Dominion Gov­
ernment

To the Public:
Amount due Depositors.. $27,302,778.36 
Amount ^ due Receiver-

Amount due Charity 
Donation Fund...

Amount due Open
Accounts...............

at 90*. 
5 at 64.

The large increase is probably due to a ] May............... ... 80 81% 79%
82% 82%

79%
82%

S 4,227.975 (It*
82%: July 81

5 at 211. I620,482 25 93,341.86 

180,000.00 

130,097 60

The company's economical management is 1
July

60% 61% 60%
57% 58% 57% j

61%
58*

60%
57%

14,461,136 43

1,372,676.40
227,000.00

:i* -at 119. $27,706,217.82CHICAGO GRAIN CLOSING.
NeA" York, February 9.— Visible supply of wheat: [ Chicago, February 9.—Wheat—May 163*.

Decrease, : July 139%, up %.
Bushels. Corn—May 81%, up*% ; July 82%,

8,653,000 
x 46,0u0

VISIBLE WHEAT SUPPLY.
*600, $200, $400 at 86. I

up %;on—5 at lie.

RlAL trusts COMPANY

ii«w,i.,zro8AT,8FACT0RY re8ult6'
m ;™ts ComPhny of Canada, who,.
Id net pr0[|t* bC held ln Toronto next Tuesday, 
ttd fci " , : lnclu‘,ln<r ‘he «10,741.67 carried for- 
h'-ko. ’ °l mi73-3S-

up 144.
Oats—May 6146. up 1)6; July 6146, up 1.U. 5., east of Rockies . 

West of Rockies .. 
Wheat in Canadian .. 
All American .. ,i .. 
Europe and afloat ..
World’s wheat ..............
Com, American..............
'Oats. American ........... ..

383,000 1
884,000 ftToronto Hallway 

5,600,000

TORONJO RAILWAY IN JANUARY To the Shareholders:
Capital Stock (amount 

subscribed $2,000,000),
paid-up..............................

Reserve Fund......................
Profit 4 Loss Account ..

180,000.00
*29,601,561 04gross earnings for January were Bank premises (Head 

Office and fourteen
Branches)....................

Other Assets.......................

; $471,226, against $601,843 last year, a decrease of 
The decline shown from the previous

*1.000,000.00‘■Im*1,167,000 
*8,004,000 

1,438,000
lw, amount °' *1.50 per ahare

,b“>rb'!a th« «urn of 16,000.00. From 
, Per Cent- ha. been

to ,rOUnt' and ‘he ■“ O' *18,078.85 
,5, d 1 ,he credlt of profit and lose 

tranche, of the 
to the

" billot the
,T"* aWroximate

$30,617.
was larger than in December, but about

$475,000.00
44,442.44on a parity

| with the average loss shown since the war broke
out.

519,442.44 2,414,785.66
written

$30,121,003.48 $30,121,003.48x—Increase.

J. ALDRIC OUIMET,
President.

AUDITOR’S REPORT.
Having obtained all the information and explanations I have required, and having satisfied myself of the 

correctness of the Cash Balances, and examined the Securities held against the Money at Call and Short Notice, 
and those representing the investments of the Bank, and having examined the foregoing Balance Sheet and com­
pared it with the Books at the Head Office, and with the certified Returns from the Branches, I am of opinion 
that the transactions of the Bank have been within its powers and that the Balance Sheet is properly drawn up to 
as to exhibit a true and correct view of the state of the Bank’s affairs as shown by the Books of the Bank.

COMMERCIAL PAPER IN DEMAND.
New York, February 9. High grade commercial 

paper is keenly in demand at 3%, per cenL, but short- 
30%, up % age in supply PrecIudea any large turnover. 

i From this figure the rate ranges to 4 
j cording to date of the maturity.

CORN AT LIVERPOOL.
Liverpool. February 9.— Corn closed quiet off * 

to up 1 from Monday. Feb., 7s lid; March 7s ll%d.

On behalf of the Board, A. P. LESPERANCE,
Manager.

BOSTON OPENED STEADY.
Bostdn, February 9.—Market opened generally 

steady;—
Alaska ..................
Amn. Tel. & Tel.
United Fruit-----
Smelting.............

company’s business, 
condition, obtaining during the 

year, .how eattofaotory reeulte. 
tod Val“" °' th" “»«« ot the eetatee,

-y, , ^"■'"««ration by th.
.bcnnZ:1. ;:.°r‘an *

ln mchm<ma =tr=«t wee,, 
“«been eatUfactorily rented throughout

per cent, sc-12046, off 46 
11*46

21

A. CINQ-MARS, C.A.,AMERICAN BANK CLEARINGS.
New York clearings, *197,812,586; decrease, $32.- 

689,517.
Boston clearings, *26,071,480; decrease, *2,359,1*6. 
Philadelphia clearings, $25,091,126; increase, $1,310.-

J’ear. January 25th, 1915. Auditor.
It was theq moved by Hon. J. Aid. Ouimet, seconded by Hon. Robert Mackay, that the Annual Statement 

and reports now read be received and adopted.
Moved by W. R. Miller, seconded by W. P. O’Brien, that the thanks of the meeting are due and hereby 

tendered to the President, Directors. Manager and other officers of the Bank for their attention to the interest 
of the Bank during tha past year.

Moved byH. H. Judah, seconded by H. R. Hingston, that Messrs. A. Cinq-Mare and Chas. A. Shannon be

“oed*m£ xssrteit^&wis n i^. sc™^
declared the same Board re-elected, æ follow»: 1

Hon; Ho°- R- 

Ala sube^ueot meeting of the Board, Hon. J. Aid. Ouimet was elected President, and Hon. Robert

:

--S;-”™--' “ to «bareholdera of record

iwl"* ha,Trl„RE!ERVE. New Tork, February «.—Metal Exchange quota! tin

le 4pro i5tn to ah ‘' r ! dlvld6n|l nf 8 per cent market eaay. Five ton lota 188.46 to 187.00; twenty- 
' ~ «"holder, of record March five ton lot. I8«.00 to *87.00. Lead *8.7* to *l.«5;

______  Spelter **.M to **.26. '

f
“4 145.

TIN MARKET BABY. M
■

Dandurand,
1Mackay,

■ \

M ■

_________________mê
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