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INSURANCE AND FINANCE CHRONICLE, n3

I'HE IMPORTERS AND ‘TRADERS INsuranceE Co. is an-
mnced as ready to begin business on 1st Feb. next. The
mpany 1s said to have a capital and surplus of $3,000,000,
will accept no risks under $50,000 nor over $250,000.

I.A ESTRALLA ASSURANCE Sociery of Carthagona, Spain,
announced to have opened an agency in New York in
der to write surplus lines. Spain seems to be waking
; Marine insurance was established carly in that country.

Mr. JAMES DUNCAN has been elected chairman of the
I.ondon board of the Royal Insurance Company, on retire-
pient, through iliness, of Mr. W. Livingstone Watson, who
vill, however, remain on the board.—“Insurance Observer.”

lug Norwicn Uniox Fire Orrice staff met on New
car's kve at the London office to nd farewell to Mr, H. B,
Grmhing, who for 45 years has been an officer of the Com-
1 ny. The directors had marked their appreciation of his
rvices and the staff made him a handsome present,

SAFETY OF THE ST. LAWRENCE~The Elder-Dempster Com
pany, writing to the papers to-day, enumerate improvements
n hght and sound warnings being effccted in the St. Law-
rouce and Bay of Fundy. The Company say the shipping trade
11l benefit enormously, and also point as proof of the safety
of the St. Lawrence to the fact that last season the Elder
Dempster Company made 73 Anglo-Canadian voyages with-
cut a mishap, except to the Loango, which was in charge of
a pilot,

N

U, S, Census RETURNS.—

Wealth (census year).. .. .. «v «. +0 +o  $ 04,300,000,000

Notional bank imdividual deposits .. .. .. 3.200.273,804
Deposits in savings banks.. .. .. .. .. .. 2,75%177,200
Deposits in State banks.. .. .. .. .. 1,008, 185,287
Deposits in private banks .. .. .. .. .. .. 131,650,048
Loan and trust company deposits.. .. .. .. 1,525887,043
lotal bank and trust company deposits.. .. 0.315,103.012
New York bank clearings .. .. .. .. .. . 74.753,180.43"
lotal bank clearings.. .. «. .. .. «. «0 oo 116,021,618,003
Gold, including certihcates in circulation. . 038,703,208
National bank notes out Oct, 31, 1902.. .. 380,470,334
Money in circulation. . .. .. .. 0 .. 2,249.390,551
Gold 40 CRUBNIIIY, »° 46 iov s Fo a b v 4 550,302,051

Value farms and farm property (census
PO v BN e et R e e 48 20,514,001,830
\alue farm products (census year) .. .. ..

3.764,177,706
\ilue wool mfrs. (trade estimate).. .. .. 316,800,000
\alue of cotton mirs. (trade estimate) .. .. 345,000,000
\olue of silk mirs, (census year).. .. .. 107,256,258
GCold - production. . .. «o oo oo o0 3o oo o0 78,006,700
Mirs. value of product (census year).. .. 13,039:279,500
Factory wages paid (census year) .. .. .. 2,735.430.848
\ lue of merchandise imports.. .. .. .. .. 003,320,048
\alue of merchandise exports,. .. .. .. .. 1,381,710.401
\ alue of agricultural exports .. .. .. .. .. 851,405,022
\alue of manufactured exports .. .. .. .. 403,641,401

Amount of life insurance in force December
1, 1902, in companies reporting to the
New  York Insurance Department
(eotimateR) .o v o0 o6 a0 0o e 0s 0s s
‘ross assets December 31, 1902, of life in-
surance companies reporting to the New

$ 8,300,000,000

York Insurance Department (estimated). 2,050,000,000
sks in force December 31, 1902, in all

companies (fire, marine, life, casualty) re-

porting to the New York Insurance De-

partment (estimated).. .. .. .. .. .. .. 40,500,000,000

‘I'he above table was compiled by “The Insurance Press.”

Corvespondence,

We do not hold ourselves responsible for views expressed by
correspondents.

NEW YORK STOCK LETTER.

Othee of Cammings & Co,, 20 Broad Street, New York City.

New York, January 21, 1903

Venezuela, Trust Legislation and congressional action
rolative to the currency question, have all exerted an  un-
tavourable influence upon the stock market during the
present week, i addition to the fact that many of the parties
who sold on the rise some ten days ago, wish to get back
the stocks then sold at lower hgures, so that the market has
been a falling one. How far this decline will rua, of course,
no one can tell, but the general conditions  throughout the
covntry do not warrant any extensive decline at the present
time, but, on the contrary, they do warrant a much stronger
and more active market than now exists, Notwithstanding
the dire predictions of a universal war over the Veneczuelan
matter, we believe that this matter will soon be adjusted
satistactorily. ‘The Trust Legislation we do not apprehend
wiil work any injury to respectable companies that are well
risnaged, and we have every reason to believe that the cur-
rency question will be taken up by Congress, and adjusted in
o way that will hereafter minimize if it does not entirely do
away with the periodical stringency to which the money
rarket has heretofore been subjected.

Ihe wholesale dry goods trade has always been a pretty
i Yarometer as to the condition of business in this country,
and reports from the large jobbing houses in this city are to
the cifect that buyers are here fully two weeks ahead of the
usual time, that they are ina hurry to have goods shipped, and
are tuying more freely than usual m anticipation of a much
larger retail business than was done last scason, and that
collections are excellent.  All this goes to prove that money
15 circulating freely among the masses, thus evidencing the
general prosperity thaf exists. Money has began to flow
towards the center in volume, and should increase almost
Catly, and the bank statement this week should show large
gawns in specie and currency. Exports continue on a very
large scale, and this, with the purchase of securities by
London some ten days ago, caused a sharp drop in Exchange
carly in the week. This, however, is the normal time of the
year for gold exports, and therefore it is only reasonable to
suppose that shipments will be made before long.  In fact, we
cannot see how they can very well be postponed much longer,
as the foreign loans about to be brought out in France, Eng-
land and other countries are enormous, and such operations
always increase the stram on this country, besides it s not
ac all unhkely that some of our own institutions and larger
mvestors will desire to subseribe for and secure a portion of
these loans, for, with the growth of wealth in this country,
s ch parties are in a position to make investments abroad as
they have never been able to do before,

During the past week the market has been a difficult one
ty read, and brokers have been in a dilemma as to how to
advise their clients to act. For our own part we did not
expect to see much improvement marketwise until well after
the middle of this month, but from about this date on the
market should grow stronger, broaden out and later develop
into a genuwine bhull movement.

Krie, which some two weeks ago was rushed up to about
41% on considerable mystery, has settled hack, but is quite
Ikely to be heard from again and that before long. There
have heen rumours that it was to he absorbed by the Rock

Island system for an eastern outlet for that property, and

other lines have been credited with a desire to possess it, but
the whole matter is summed up in the question—"What does




