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ral headings could not have been made were
pot pro-perity and growth most markedly vxis(:mt' in
the Domnmion. There may be cause for complaint,
loubt is in certain lines of trade and commerce;

these

and no , ;
but 4 -howing that the general financial status. has
heen <o improved augurs well for the future in store

for thi- country.  Deposits for July increased about
> millons. Those payable on demand having been
withdrawn to the extent of §427.351, while those pay-

able atter notice increased $2,420,162. Increase shown
for the vear is Deposits payable on demand, $0,276,-
822, those on a fixed day, $14.671,147, a total ilH‘I’(‘{l\'(‘
f.Tr vear. 823047000 The increase in Deposits,
Rz, Tulv over June, was about four millions for lllf'
111.';:"- il about 18 millions over same month, lf*«h
Specie and Dominion Notes are little chang(:«l since

the same month a vear ago, but increased nearly a
million <ince the Tune figures were issued.  Notes of

and Cheques on other banks decreased during the
month Balances  due from American B:nﬂfs‘:mul
Agencics decreased during July nearly two millions,
and i+ 53417027 less than on same date last year.
Balances due frome British Banks and Branches in-
creased during the month of July, $2,283.490: l)l.lt
dhows @ deerease since last year of $1,3093,202.  Muni-

cipal Sceurities show a slight increase fnr. the month,
and nearlv 4 1-4 millions over 1897,  Railway secur-
ities increased $1,077.705 during July, and $4.371.-
130 above July figures, 1897, Loans on stocks :n‘ul
ponds on call show an increase for month, S1R18-
622, and over July, 187, $6,170,383. (.l!ﬂ'l‘lll loans
declined xu«-.nr'l)‘ 2 1-4 millions, but are still $15,612.-
248 more than a vear ago, Overdue dchlf increased
$283.301 for the month, but show a reduction for ‘thv
year of s452,051.  Total assets increased .¢lurmg
month, S\:ju.;'cp, and over July, 1897, th(‘. increase
is shown to he $28,703,004.  Total liabilities increased
during the month of July $92,108, and  over s:n'nv
month  last vear, $26,560.328. This, with an in-
crease of «\p;rrls nearly double what they were in
Tuly, 1807, should be considered a satisfactory deve-

lopment
—— e -

INSURANCE COMPANIES IN THE UNITED
STATES COURTS.

We have followed with a good deal of interest the
movement during the last few months of the insurance
companics in the United States, both home and for-
egn, to invoke the authority of the Fnlor.nl courts to
protect them, in some cases from an arbitrary mt(.'r»
ference with their rights, by the insurance commis-
sioners of some of the “sovereign” states, and :ll.m
from the operation of State laws which the companies
hold 1o he unconstitutional. We commented some
months (o on the attempt of insurance Superintend-
ent Mo N all, of Kansas, to force the Mutual Life, the
Connecticut Mutual and the New York Life to settle
the fanous Hillmon claim, which, with varying for-
tunes, has been pending for adjudication for seventeen

vears in the United States Courts, resulting in the
granting of an injunction on application of the Mutual
Life, by Judge Foster, of the United States District
Court for Kansas, to restrain Superintendent MeNall
from interfering with its business, by a threatened re-
vocation of its license, becanse it refused to acknowl-
edge his dictum in plain violation of its legal rights,
as a party to a case pending in the court,

More recently commissioner Clunie, of California,
assumed to dictate to the companics of other States
and the United States branches of foreign companies
with reference to membership in the San Francisco
board of fire underwriters, and as a means of bring-
ing them to terms cancelled their bonds, heretofore
accepted without question by former commissioners,
and refused to accept new honds, though confessedly
ample, unless they would agree to renounce board af-
filiations.  Still further, the commissioner insisted
upon the payment by the companies of a tax on pre-
miums for the especial henefit of fire departments in
the State, although the Supreme Court of Califor-
nia had declared the law to be unconstitutional.  Fur-
ther still, commissioncr Clunie announced later that
he would proceed to examine the affairs of the for-
cign companices at the home offices, and made a jour-
ney to New York, where he conferred with the United
States managers on the heels of his “examination”
announcement, which he had evidently made in order
to bring them to terms.,

Some time previous to this, however, the companies,
some sixty of them, through their Pacific Coast man-
agers, united to protect their rights by filing in the
United States Cireuit Court for the northern district
of California five separate bills in equity, praving that
the commissioner be restrained from interfering with
their business by either w ithholding license for the
reasons first above given, or of revoking such licenses
as were in force.  Judge Morrow, of the court named,
on June 27, granted a temporary injunction, and early
in July, after a full hearing and due deliberation, made
the injunction permanent and ordered the commis-
sioner to act accordingly,  In view of this order,
Commissioner (lunie was very willing to enter upon
some compromise with the branch managers in New
York, of the forcign companies and the officers of the
American companies, who finally agreed to pay a one
percent. premium tax to the fire departments, where.
upon nothing more was said about examinations of
home offices.  The commissioner also agreed to ac-
cept the usual bonds from the e mpanies and to with-
draw his objections to board membership.  As  he
could not, under the order of the court, further inter-
fere with the companies as to bonds or the tax, the
compromise agreed to by the companies seems o
have been somewhat unnecessary,

Following loseiy upon the heels of judge Morrow's
decision, in California, another assertion of the au-
thority of the United States District court transpired
in Kansas, when, upon the application of the Connec-
ticut Fire Insurance Company, judge Foster granted




