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For the in-vestment of 8urplus funuL, or the re-
investment of dividende wc recommend any of the
following .securities a8e combining abeolute eafetv

of principal with high intereet.
Prc

TORONTO PAPER, 8% First Mortgage Bonds ....... £8
Due 1942. Interest Ist Mardi and ist September.
Denominations: $100, $500, $1,000.

SPANISH RIVER PULP, 6% First Mortgage Bonds.' 98
Due 1931. Interest ist January and i July.
Denominations $500, $1,000.

BELDING PAUL, 5%, First Mortgage Debentures..89
Due 1936. Interest Ist May and, lit November.
Denominations: $100, $500, $1,000.

DOMINION CANNERS, 6% First Mortgage Bonds..ý 1031
Due 1940. Interest lit April and lut October.
Denominations: fflO, 81,000.

CARRIAGE FACTORIE, 6% First Mertgage Bonds. 98
Due 1940. Interest Ist April and lut October.
Deneminations: $500, $1,000.

CANADA MACHINERY, 6% First Mortgage Bonds..ý 98
Due 1940. Interest ist February and lst August.
Denominations: $500, $1,000.

ONTARIO PULP & PAPER, 6% First Mortgage Bonds 94
Due 1931. Interest ist January and it Julv.
Denoniinations: $100, $500, $1,000.

MUNICIPALS
MIJNICIPALITY 0F POINT GREY, B.C., 5% Notes.

Due Sept., 1913. Interest Ist March and ist Sept.
Denenunations: $100, $500, $1,000, $5,000.

MUNICIEPALITY OF BURNABY, B.C., 5% Notes....
Due Sept., 1913. Interest lst March and It Sept.
Denominations: $100, $500, $1,000.
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Any of these securitie* may be bougla on oui'
Periodical Payment Plan. Complete det aile will

be sent on requst.

DOMINION B3OND
COMPANYV, ILIMIT-ED
DOMINION B0ONI, BILDING DOMINION EXPRESS BUILDING

TORONTO MONTREAL
VANOOUVEU ]LONDON, ENG.

Limited; and $250,000, which has already been subscribed, will be raised
as additional working capital by means of seven per cent. cumulative pre-
ference shares.

Another Marger in Trouble.
M cCUAIG BROS. & CO., Montreal, in their market review letter of last

week,' referring to Dominion Canners, express these sentiments:
The advance, in Dominion Canners last week appears to have been started by a~

pool who were looking for a dividend on the stock this fall. As the past seasen
lias, however, been a had one for the company on account of the fallure of the fruit
crop, which will mnake it iffleuit to fulfil the contracta, it doe ne't Beem likely
that any dividend will be paid this year, as there is a possibility of the year's oper.
ations showing a loss. It is rumoured that the canning companies are petitioning
at Ottawa te have the duty on canned gooda from the-United States removed, on
account of the difliculty there wil be in making deliveries owing to ýthe failure of
the tomatoe crp.

The Debut of Brazilian.
'T HE 1ast stage in the copipletion of the big traction merger of last summer

Awhen the Rio and Sao Paulo Companies became the Brazilian Traction
Company, was concluded last week. Stock certificates of the Brazilian Com-
pany were issued for deposit receipts of the Sao Paulo and Rie, and Brazilian
was listed for the first time <on the Toronto Exchange.

Whether the merger dividend will he above six per cent. is uncertain, but
it is Iikely that holders will get six per cent. on their money for this quarter,
at least.

On a Big Scal.
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F OR many years the public lias known that there is a good profit in fleur
petition to the king millers o<f Minneapolis. It is well that this pleasant state
of affairs sheuld continue. It is better thnt Canada should expert fleur than
expert wheat. One is a raw preduct; the other is a manufaetured product.

At the annual meeting of the Lake of the Woods Milling Company, heid
last week, reports were presented showing profits for the year ending August
3lst, of $457,011. This is an increase of $45,000 over the previous year. No
changes were made in the dividends, nor was there any bonus declared.
During the year the cempany have redeemed $100,000 of their ouitstanding
bonds. The old board of directors were re-elected. Colonel Meighen is
president and managing director, and Mr. W. W. Hutchison is vice-president.I "Laureftic» I
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