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New York. May 12.—The demand 

for stocks proved too small today to 
maintain prices at the level fixed by 
yesterday's rise and a mild reaction 
occurred. The market gave some ap 
pearance of strength nt the opening 
nnd stocks advanced moderately In 
the first hour. The buying appeared 
to be largely for covering of short 
contracts and when the Inquiry from 
this source ceased, as it did on the 

virtually 
supply of stocka 
as sulllefcnt to
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104% Good Raprices tending higher. Extra 

hay $11.50 to $12; ordinary No. 
$10.50 to $11; No. 3 hay $9.50 to 

mixed $8.50 to $9; pure 
car lots.
e demand for po- 

good. For car lots, sellers 
are now asking $1.05 to $1.10 per bag 
and in a jobbing way sales were made 
at $1.15 to $1.20.

OATS—Canadian Western No. 2 42 
to 42 l-2c; car lots ex store: extra 

feed 41 1-2 to 41 3*4c; No. 3 C. 
W. 41 to 41 l-4c; No. 2 local white 
40 to 40 l-2c; No. 3 local white 29 1-2 
to 29 3-4c; No. 4 local white 38 1-2 to
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Today's losses were slight, how­
ever, as bearish traders were reluc­
tant to follow the market downward.

y. with Its possibilities of Su­
preme Court decisions in the anti­
trust cases. Is too near at hand to per­
mit of the safe extension of specula­
tion operations and traders on both 
sides of the market displayed more 
than usual conservatism. The mar 
ket in consequence was virtually at a 
standstill much of the flay.

A significant development 
day was the ready sale of the $11.- 
000,000 three year ft per cent, notes 

national and Great 
Railroad, Issued In accordance 
the reorganisation plan. Appli- 

derwrlters from 
were sufficient to 

absorb the entire issue, so that no 
public offering was made. The rapid 
sale of these notes was regarded as a 
striking Illustration of the large de» 
maud for short term securities. Ap. 
plications from both London and Paris 
for part of the loan were received, 
elthongh it Is understood that the 
bulk of the notes were placed here.

Another Indication of the exist­
ence of a large Investment demands 
despite the dullness in the stock 
market, is found in the sustained 
strength of the bond market. Trad 
In gin bonds fell off somewhat today, 
although 
Report h which 
large bond issues
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127137Or. North.
Gr.
Illinois Central... ..
Tut. Met.... .. •• , .. . <•«
Louisville and Nashville............
Lehigh Vail
Nevada......................................
Kansas City South...
Miss. Kan. and Texas.. .
Mias. Pacific........................
New York Central.................
N. Y.. Ont. and West...
Nor, Pac.... • « • . « #
Nor. and West............* .
Penn..............................
People’s Gas.....................
Pac. Tel. and Tel»....
Reading..............................
Rep. Tr, and Steel.. ..
Rock Island................. .
Sloes Sheffield..................
South. Pacific... .. .
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can. Pulp...................
Crown Reserve. . .
Detroit United.. .. .
Dora. Coal Pfd..............
Doth. Steel....................
Dorn. 1. and S. Pfd..
Duluth Superior.. ..
Hat. Klee. T 
Illinois Trap, 
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St. Paul SS Marie. . .1373?
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178% 177%

119% 118%
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Are you building.
Vective ceilings? Use 
Celling plates. Easily put up, not ex­
pensive, outlast the building. Cornices 
and moulding to match. We also sup­
ply steel beams, lathing, concrete re­
inforcements and everything in the 
steel structural line.

ESTEY AND CO.. 49 Dock Street.
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sues of new securities will 
forth in the nea 
report unusual apathy on the part of 
interior Institutions toward the forth­
coming Issue of $60,000,000 
bonds. Applications to New 
hunks from their out-of-town 1 
«pondent* to submit proposa 
their behalf, for a portion of t 
Issues, have been small, 

e arc entertained, however, os
success of the flotation. It Is a mat­
ter of sonic debate whether bids from 
Individual Investors will be received 
to any extent but If the return of 3 
per cent, la not sufficient to provoke 
an Investment demand, the bonds 
doubtless will be purchased by banks 
for use aa security for the deposit of 

ient funds, even though they 
not available as a basis for bank 

note circulation.
The April statement of exports of 

domestic products was not a market 
factor, although It disclosed 
pertedly large falling off on account 
of the curtailment of the outward 
movement of cotton. It Is presumed 
that statistics of Imports, when they 
are available, will show a decrease 
aud that a foreign trade balance In 

favor will he recorded.
Bank exchanges at the leading cen­

tres as reported this week, present 0 
better contrast with last year, having 
fallen off 7 per cent., while the de­
crease In the preceding week was 
mor than 12 per cent. Tomorrow > 
bank statement, on the basis of the 
known movements of money, should 
shaw a small cash gain bf the banks.

Bonds were irregular. Total sales, 
par value. $4.104.000. U. R. coupon 
4 s declined 1-4 on call.

Morning Sales.79%1 New York, May 12.—There was in­
to follow yesterday's

Mexican.. .. .. 
Rio Cora... 
Mont. St. RESULT!Canada Pulp. 25 4? 39 1-2. ue dtsposltlo

Cement. 75 <8 24 1-4, 1 47 -3, 130 y recovery In prices very far today. 
1-4, 3-4 'll 23. 150 <S 24 1-4. ,-j y ,.Ven oil the part of interests which 
1-8. 175 f<i 24. 15 4j 23 3-4. *5 ft were responsible for the advance. 
7-S. 10 ft 23 3-4.10 4P 24, 125 « |-nils hesitation was due to the near 
3-4. approach of the convention of the su­

cement Pfd., 25 47 86 1-4, 10 fit 86. j prenie court which may hand down 
5 4/ 86 1-4. 52 4/ 86. 25 t? 86 1-4. __ 1 the corporation decisions on Monday

Detroit United. 125 fti 71 3-4, 150 6 next. The futility of obtaining a pub- 
72. 325 G 71 3-4. 85 fi 72. 75 G 71 7-8 |i(, following: to any bullish Initially
100 4i 71 3-4,26 fa 71 7-8. 275 67 « 1 3-4 WBS fuj|y recognized by yesterday'*
5 ft 72. 50 'it 71 3-4. 225 fii 71 1-2. speculative buyers and the market as 

Dominion Steel, 220 <t 54. 26 4T . u < ousequence again successfully
54 1-8. 370 64. 75 Iff 64 1-4. 76 to marked Urn». There, was 1
54 1-8. 525 ft11 54 3-4. 300 4Y 54 1-2, 200 news or devetflYiments tô Influ
47 54 1-4. 100 47 54.175 47 53 7-8. 25 trading ami as the prevailing hot
4i 54. 150 @ 53 7-8. weather will likely reduce Saturday's

Dominion Iron Bonds. 5.000 47 93 3-4 attendance on the floor to very small 
l.ake of the Woods Pfd.. 20 tfi1 133. proportions there seems little

r. 25 G 150 1-4. 75 |,ood of anything more than normal
150 2-8. Mu< tuatlons at th. beginning of the

What has been frequently said with 
regard to the soundness of fundament­
al conditions still holds true, espec­
ially since copious rains have bvoughi 
relief In the spilngjvheat regions. If 
the decision y are handed clown on 
Monday it will shortly become appar­
ent whether the hesitation in general 
business Is due to suspense In regard 
to the status of corporations through­
out the country. The majority of 
competent judges believe that the fin­
al disposition of this matter will In- 

Id tire the railroads to enter the steel 
market for nm mal supplies and that 

eral business will gradually re-
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Tor. St. Rati.. .
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Murray & Gregory, Ltd.
ST. JOHN. N. B.
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The convenience» of having a checking account ure: 
You can pay the exact amount.
You obtain A legal receipt for payment».
The ri»k of lotting money is eliminated.
You oan send payment» by mail.

These convenience» are at your service if you deal 
with us.
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At Boston: — 
Boston.. .,.. .. 
Cincinnati., .. 0 

Batteries—I'feffc 
Tlgtm and Graham 
Mrlxian.

At. Brooklyn, N. 
Bt. Ixmls.. . 
Brooklyn.. ..

Batteries—Gold# 
Bchardt nnd Berg 

York;— 
Chicago.. ... ..
New York................

flatteries-Klchl' 
Ames. Drurke am 

At Philadelphia 
Pittsburg......
JMilliwXIphla ..

Batteries- flteelt 
Simon; Beebe, Mo 

National Lea

Philadelphia.. ,4
New York................
Pittsburg.. .. .. 
Cincinnati „ „ .
Chicago.. ..............
Si. Ixmls.. m ... 
Brooklyn., ,, ... 
Boston..

ence the
MONTREAL AND BOSTON CURB.HARDCOAL

By direct private wires to J. C. Mac­
kintosh and Co.

likeli- governm
THE BANK OF NEW BRUNSWICK.American ana Scotch 

All S/zes
Montreal Powe 

47 ISO 1-2, 75 4»
Nova Scotia Steel. &-4i 97 1-2, 25 47Montreal Curb Sales.

97.ng —Can Power 25. at 53.
Doble
Mex. Nor. 1600 at 67%.
Cannera 45 ut 65; 12 at 64%. 
Beldtng Paul 15 at 35.
Afternoon—La Rose 75 at 4.60; 50 

at 4 55.
SK 8 at 25.

Old Mines Sydney 
and Reserve

R. P. & W. FTsTARR, Ltd.

ogilvie rfii.. 30 a 123 i-2. 
Ottawa Power.
Penman. 10 (a 59.
Rich.

47 120.
47 120too

MOTOR OAR AND MOTOR BOATat $4.00.
10 47 149. At New

IINSURANCEand Ontario. Cash Sales. 25 
125 4i 120 3-4. 150 Q 121. 25 
3-4. 127 4i 121. 10 fti 120 1-2. 

67 121. 1 47 121 1-2. 50 © 121. « 
47 12Î 1-2, 25 fii 121.514/ 120 1-2.

Rich, and Ontario Rights, 150 47 
4 1-2.

Rio de Janeiro, 250 4i 106.
Rubber Bonds. 1.000 47 98 1-4. 
Shawinigan. 15 4/ 112 1-2. 10 © 113. 
Steel Co. of Canada. 25 fii 27.
800 Railway. 15 4i 134.

134 1*4, 10 fii 134 I S. 25 4» 134- 1-4. 
Winnipeg Electric, 25 4/ 233.
Bank of Commerce. 8 47 231 5-4. 13 
231. 10 ft 230. 1 47 SSI. 2 © 229 3-4 

fii 230.
Bank of Nova Scotia. 1 47 270. 
Roval Rank of Canada. 1 Hi 238 1-2, 

17 47 238.
Union Bank of Canada. 1 47 150.

JARVIS & WHITTAKER. General Agents, 74 Prince Wm. St.nd Asked.Bid
La Rose 4.5 
SK 24%— 25.

49 Smythe St. 226 Union St.

The Boston Curb. 1(Hard Wood Bid. Ask.
. ... 24% 25%
. ... 11% % 

. ... 27% 28
.... 32 %
. . 1%
.. . 9
. . 19-16 11-16 
.. . 3% 4
.. . 34 %
. . P4 %

.* ! 13

.. . 18%.

Zinc.............. .... .
Hast Butte................
North Butte ... .
l-ake Copper...........
Boston Kly..............
Franklin...................
First Nall. Copper 
Trinit 
V. S.

75 47At Bargain Prices 
$2.00 PER LOAD

Bro.
Coal, a 
promptly

G. S. COSMAN & CO.
838-240 PARADISE ROW.

Teler ho ns 1227.

LAIDLAW A CO.

d Ce vo eof 
alwa

otch Hard CHICAGO GRAIN AND PRODUCE 
MARKETS.delivered!

Mining ..
Davis..............
Granby ..............
Isle Royale ... 
Nevada ... ...

CLOSINQ COTTON LETTER.

By direct private wires to J. C. Mac- 
Mack Ingush A Ce.

By direct private wires t° J. C. Mac- 
ntosh and Co.

At IVtroll— 
New York ... ,,
ivtroli ....................

Batteries: Calds 
Covlngi/m and Sta 

At Cleveland— 
Cleveland ,,, 
Boston ... .I.

Batteries Mitch 
Untilh; Vieotte an 

At (lilcago- - 
Washington , 
Cbfcago ... ... , 

Batteries: Gray 
•lead and Block, 

At Ft. Ixmls-II 
Philadelphia, , ,( 
Bf. Ixmls. . .

Batteries—Coom 
der and Uvlngeu 
«bell, George «"<

Range Of Price*. 
Wheat.

Afternoon Sales.
Bell Telephone. Irt 4/ 146.
Canada Pulp. 1Û0 fit 4ft.
Cement. 5 fii 24. 125 ft 23 1-2. 25 

0 23 1-4 175 '</ 2:: 1-4.
Ornent ITd.. 90 «/ 86 1-4. 6 ft 86. 

5 3-4.

lllgb. Low. Close.
.97% 96% 96-,

.. 9U% 88% 90%
. . . . 89% 87% 89%
. .. .°*54% 53%

. .. . 55% 42% 52% 
. . . . 53% 52% 52%

Oats.

New York. May 12.—After showing 
a fair degr o of strength early on 
further slioit covering, the price* of 
futures reacted moderately today. Ix>- 
t-al sentiment was still bearish on the 
distant options because of the further 
favorable weather reports and the gen­
erally cheerful new crop outlook, but 
the operations of professional Inter 
esta were tempered by the conviction 
that the market was reacting 
|y because ihe bull Interests 
li to rwc-l Puntnln* cil.lr (.miliar 
no Ho tl..w» lnl.r.,1* look profits Hb- 
,rally on in, mj.nn., ™>. ——
lonlding th.lr poellloe In llu- erçnl 

reunion .nd II wm popular be- 
lief tbit the boll forre. were oof op- 
nosed to a moderate de<-lln- today, I 
1 bey were noi even .belling It. Tbe 
.l.llsileal position, as rerealed by lbe 
weekend «dur.» I» » Mme oow 
There .ere brought Into Mghl (or the 
period M.«W bale, sgaln.i «Ml
iew and IIMJto I HOP. Tbe lofai irop 
now in algbl I. HXM.l73 jg.lMl », 
M0.ÎV. Ia»i year, and I7,>*.»H|0 In 
tbe year 196» .
^TlhUl^mr^rŒ-'ll
total a little over 12,000.0e» bales of 
which have already been

---"SSof Ibe new ,-rop option, will .loomhw, 
occur. Art! com inuoos short selling 
hgtaj upon this aseemptlon may op 
erate tp delay this decline beyond 
,hr mammy -f %•£££

May .. .. 
July .. .. 
Kept............

May .. .. 
July .. .. 
Sept............

May .. .. 
July .. .. 

000 4Î ft*. Sept............

Mày .. ..

Soft Coals NEW BRUNSWICK 6 fii 8
Crown Reserve. 300 47 360, 50 47 53%

356. 500 ft 358. 100 fit 356.
Detroit Cnlted. 25 0 71 3-8. 75 O 

71 1-2 25 47 71 3-8. 50 fii 71 1-2.
Dominion Steel. 10 47 63 3-4. 50 4? 

54, 10ft 4» 53 7-8. 23U fii 54.
Dominion Iron Bonds. 15.
Dominion Coal Bonds. 5,000 47 90 1-2 
Montreal Power. 1ft fii 150 1-2, 20 

5 *.50 1 t. 55 4?
Montreal Stiver Bonds. 5.800 47 100 
Ottawa Power. 641 0 149.
Rich, and Ontario Ex. Div. and Ex. 

Rights. 12 0 115.
Rich and Ontario Rights/ 150 47 

4 1-2.
Steel Co.. 20 47 27.
Shawinigan. 

f!2 1-2. 6 4/ 113.
Toronto Railway. 25 © 134" 1-8. 10 

47 134 1-4.
Winnipeg Electric. 25 4P 232.
Bank of Commerce. 1 4» 230. 
Motion'» Rank. 22 «r 208.

TELEPHONEI want to wind up my winter trade 
In Soft Coals. A small lot of several 
kinds. All good coals. 33 34%

22% 34 % largf-
wanletlv' 33%JAMES S. McGIVERN...

5 Mill Streeet Pork.
...............IT.45STOCKTelephone 42. 10.00 16.00

GIBBON & CO. s *of a
timief 6 per call, list dmfced 

April 15th
far sak with accrurA diviieid at 102

Western Canada 
Power Company 

Limited

Bonds

American Udeliver all kinds of Coal and in any 
quantity to suit at this time of year. :

To kindle fires quickly, the best and
cheapest kindling is Gibbon and Co/s ...T1. DAW.. rA , TIX 
Charcoal, 13c. per bag or two bags for ATLANTIC BOND CO., LTD
25c. at the grocery store,. Bank of Montreal Bldg.

Main Office, No. 1 Union St. Tele- HOWARD P. ROBINSON, President 
pfione. 676. Branch Office, 6/2 Char- St John N. B.

^jette St. Telephone, 594.

dJ 4
fBoetm*......................

1 iKblladelphis,, ..
\ New York..

..............Waafalngfon. , , 
Cleveland,.,, ,, 
Ht. Inouïs...............

25 4f 112 3-4, 25 ©

V
Should tbe future

tfrst Mort g Eta#..
At Montreal, Qu 

Jersey f*Hy .. .. 
Montreal ... ...

Bafterte,: Kl.«# 
a») ««fier, Bnrk 

At Toronto - 
Newark,. -, -, #• 
Toronto ,

Half-flee: l-ew t 
Mueller and Koetw

NEW YORK COTTON MARKET.

By direct private wires to J, C. Mac­
kintosh and Cq.

NOTICE
I want to find out if our advertisements of the 

Best Coal In This Market, namely the

“C.C.C.” BRAND
are being read.

Due 1949

The Company's Hydraulic 
development ie situated 36 )miles east cf Vancouver.High. Low. Close. 

15.72 C0 15.66—67 
.....15 75 67 70-72
..............15.82 69 77—78
.............. 15.45 41 45—40
..............13.8b 68 70-71

Oct......................... 13.19 05 13.09—10
Der........................ 13 07 12.96 12.99-09
Jan. .............. 13.07 1235 12.96-07

. .13.06 13.02 12.04—05

The head and volume of wa­
ter at The Faite allows for a 
development of fOjOOQ H. P. at

May A
July

Krpt.
/;low water, and by construct-

ing a dam a short 
below the present power site 
it will be 
a further 50009 H. P- 

Price and further perticu-

Provkfrw- ..a paint that kaaNow LISTEN:— c. r,.n suevneAN «eavici-

‘’••VESi. *21tillr
10 fed IfMlndlak Jeee Sri. 
rratn «111 l-are Wei,ford at *.♦» 
arirlag I» Ibe elly at 72m A*- ,1“» 
for awemodmlfm cf Mterb»»li-» 
wlsblag to reirb Ike etty early. . roe 
Ibe -am. period lb, 
le..*N= f- Job. at g W » m. »m mop 
al Oniad Bay. Oaoeelie awl WeafSeM. 
fomawbting Jane <lb foil «nbnrbaa 
aerrbe.wm be lnangwraie.1, «bleb
^Hmsni~ »» ibei

»y mi; 
ctiy u

for fVei.fi—d, awl t et ara-

lf yap will writ* me a postal giving your cam. and ad- 
dress (which will imply to me that you would give a small bag a fair 
trial) and you are not now using “C. C. C." er Salmon Ash Coal, we 
will deliver to you a small bag for trial at no expense or other oblk 
gallon.

If yea ere already a customer and will advise me that you have 
read this notice naming this paper, we will give you a 10 per cent, 
discount on any coal you may order for delivery between new and 
May 1Sth„ next, the same discount to apply to any who may take ad­
vantage of the trial offer and decide to order next winter's supply 

with the above.

to develop BMtefte* law 
J'eterswh; TafUrf,

At RwSteeter
iB.N

March .. .. 
Spot—15.90. 1.tasted Oil, «Urb gives it a greater 

covering rapacity, sad art pally make» awes paint Stall Deere -, -,

Royal Securities 
Corporation, itoM

s «offerte*: Vklume rais
x /zr4 fopyaan, BfawNwa'a iWrnjim tad SSZnH^and%Ike world's white Used,Mrs. Margery Thompson.

UatiThe funeral of Mrs. Margery Thorny

gwaa^-MrapEaww.". widow of George Thompson.
al 8.45in St, Moetreat

tustax .HI br ptwllraMy lb.
164 St 

ToroaUo
XMjMfoT. . , , .took place yesterday 

o’clock from her late residence, 141 
Durham si reel, to ». Peter’s church.

“C. C. C.” Coal is the best to be procured «or open fires, cooking.

F. Flerpont Shew, President. On SIHfer-t lastRequiem High Maas 
by Rev. J. O’Regan. C. 88. 
meat was in tbe New Cat bette■ Ttif CANADIAN C0A1 CMfOMTION Of N. B.UC

Yard, Brittain, cor. Charlotte. Phone 1171 Main. F. O. Bex 13^lty.
K Inter

9Ji
lag leave Wtbtori at 7 JO p. mewrrea#,, - - ##

iSiwapy Oiy- # -HrrIlffMtMl

. Idij t

A TRUSTEE THAT NEVER D/ES,f

The Eastern Trust Company
ACTS AS—Executor, Administrator, Trustee, Guardian,

120 Prince Wm. St. CLARENCE H. FERGUSON, Manager for M. ».

Over $2'000’000 in Profits
HAS BEEN ALLOTTED IN 1S10 TO FOLICVMOLDIRS BY THS

CANADA LIFE
g»h»'*lnn«hi*Comnîny"rhts?Jyf 1W* *"*‘"»ted te $1^00,000, «he greatest

c.'Sa.'YIP. MSS? X beet evfdenee tka#

J. M. QUEEN, Manager lot New Brunswick, St John, N. B-

i

invest Your Money 
in Bonds at 6 p. c«

The Securities of an Industry catering to and supplying products 
necessary to the development of a growing country like Canada 
chould offer a most attractive form of Investment, providing they 
meet the requirements as to safety of principal and sufficiency of 
earnings to which every good Investment should conform.

Such a security Is the six per cent, first Mortgage Bond of Car­
riage Factories Limited which can be purchased at par to yield six per 
cent, on the money invested.

The business of the Company la of a most stable character, Its 
output being readily marketed through numerous established agencies. 
The Company's Net Assets are V/a times the amount of issue. Earn­
ings five to six times the interest charge.

DENOMINATIONS:—11,000, «500, «100. PRICE:—Per and Interest 
to Yield 6 per cent. Write ue today for full particulars.

J. C MACKINTOSH & CO.
ESTABLISHED 187S.

Members Monti eel Steak Exchange.
Telephone, Main MM.

H. H. SMITH, Mgr.
Direct Private Wires.

111 Prince Wm. Street,
MAUrAX. MONTREAL - ST. JOHN.

(Chubb’s Corner)

Nova Scotia 
Steel and Coal

first Mortgage
5 Per Cent Bonds
Due July 1st, 1959.
Denomination «1,000, «500 and «100 

D. B. DONALD,
Bank of Montreal Building, 

Phono, M 1963 8t. John, N. B.
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