
further exploitation of the Oriental field i people of the Dominion. These condi- 
is contemplated at a later date. j tions have continued during the last

We consider this an important step twelve months and the results are re
in our efforts to build up an institution fleeted in the Statement submitted to 
of an international character, which will you today.
provide u financial highway for our trade The signing of the Armistice which 
with foreign countries, and give unrival- i foreshadows the dawning of a just and 
led service to our customers. ! permanent peace is of deep significance

Our relationship with the National1 to the entire nation, in that the transi- 
Park Bank of New York has been of the tion from a war footing to peace con- 
most intimate and friendly character for ; ditions involves financial and economic 
almost fifty years. Our New York ad- \ problems which will demand the seri- 
visory committee is composed of Messrs, j ous consideration of every Banker. Our 
Stuyvesant Fish, Brig.-Gen. Cornelius Banking system supported by the effi- 
Vanderbilt and Gilbert G. Thorne, all carious and courageous policies of the 
distinguished members of their board and Minister of Finance, and by the unwav- 
men highly regarded in metropolitan : ering confidence of the people, withstood 
financial circles. With these gentlemen tlie shock of the most terrible war in 
we must also associate the name of Mr. history without a tremor, and will, I be- 
Richard Dolafield, the President of the Ueve, in like manner cope successfully 
Park Bank, whose advice and guidance with any and all impending peace prob- 
have been sought and generously accord- lems. But, to do this, the lessons of the 
ed on many occasions. war must not be forgotten, and with in

evitable heavy burdens of taxation to 
bear for many years, it behoves every 
mercantile and manufacturing industry 
and every individual throughout the 1 aud
io faithfully continue the practice of

Webb, Read, Hegan, Callingham & Co. 
be re-appointed as auditors of the Bank. 
Carried.

It was then moved by Mr. F. W. 
urewry, apd seconued by Mr. E. E. Hall, 
that a sum not exceeding $i,500, be set 
apart by the Directors -for the remuner
ation of the auditors, to be apportioned 
by them as may be deemed advisable. 
Carried.

n was moved by Mr. M. Bull, and 
seconded by Mr. F. E. Kenaston, tha 
the meeting now proceed to the electiot 
of nineteen Directors for the ensuing 
year, and that the Chairman do cast 
one ballot for Messrs. W. R. Allan, G. 
H. Balfour, Hume Blake, K.C, M. Bull, 
-Major-General Sir John W. Carson, B.
B. Cronyh, Edward !.. Drewery, S. E. 
Elkin, M.P., John Galt, S. Haas, A- 
Hitchcock, J. S. Hough, K.C, W. H, ; 
Malkin, R. O. McCulloch, F. E. Kenas
ton, Sir Wm. Price, R. T. Riley, Wm. 
Shaw and Geo. H. Thomson.

The motion was carried unanimously. 
The ballot being cast, the Scrutineers re
ported these gentlemen elected as Direc
tors of the Bank for the year ending 
November 30th, 1919.

It was moved by Mr. Jas. Fisher, K.
C, and seconded by Mr. John Persse that 
the thanks of the Shareholders â're here
by tendered to the Honoray President, 
President, the Vive-Presidents and the 
Directors of the Bank for their valued 
services during the year.

It was moved by Mr. E. L. Drewry 
and seconded by Major-General Sir John 
W. Carson, K.C.B, that the thanks of 
I he Shareholders are hereby tendered to 
the General Manager, Assistant General 
Managers, Superintendents, Inspectors, 
Managers and other Officers of the Bank 
for their efficient services during the past 
year.

Mr. F. W. S. Crisp, Assistant General 
Manager, and Mr. H. J. Pugh, Manager 
at Brandon, responded briefly on behalf 
of the staff.

The meeting then adjourned.
At a subsequent meetitig of the newly 

elected Board, the following officers were 
elected : Sir William Price, Honorary 
President; Mr. John Galt, President; Mr.
R. T. Riley and Mr.' Geo. H. Thomson, 
Vice-Presidents.

le evidence that we have done our share 
n looking after the commercial require
ments of the country.

Our grain loans which now run into 
iarge figures are included in these totals 
although they might properly be segre
gated as readily available assets.

Current Loans elsewhere than in Can
ada.

This year are $1,944,112.28 compared 
with $3,154,431.66 last year, a decrease 
of $1,210,319.38.
Liabilities of Customers under Letters 

of Credit.
Amount this year to $2,706,467.06 

compared with $2,586,609.68, or an in
crease of $119,857.43.
Holdings of Securities under Railway 

and other Bonds, Debentures and 
Stocks

Show a decrease of $431,387.89 due to 
repayments on account of principal.

Total Assets
Of the Bank now amount to the sum 

of $168,181,451.52 or an increase of 6.81 
per cent.

The proportion shown in the increase 
of our Total Assets for 1918 is substan
tially lower than the splendid record for 
the years 1916 and 1917, but the gain 
this year may nevertheless be considered 
quite satisfactory when the heavy deple
tion of deposits due to subscriptions to 
Victory Loans already referred to is tak
en into account.

mm: i Utov ?
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Shareholders Approve Bylaw Increasing Authorized 
Capitalization to $15,000,000.00

PAID UP CAPITAL TO BE INCREASED TO $8,000,000.00
London Advisory Committee.

The meetings of our London advisory 
committee were suspended during the
year owing to the resignation of our; , ,, ...
chairman, Col. Leigh-Wood, C.M.G., and ; e?°n°my and thnft.
the continued absence on military service . °ur. Lash Reserves have been strong-

ly maintained throughout the year, anu 
although this policy means a curtail
ment of profits, we believe that its con
tinuance during the ensuing year will 
meet with your hearty approval.

During the pa^ year we have been able 
to bear our full share in financing Cana
da’s war expenditure, and with the ad
vent of peace we possess the necessary 
equipment to undertake our share in fur
thering Canada’s trade development, both 
at home and abroad.

Turning to the Balance Sheet now 
der review and comparing the figures 

increased to the full amount of its au- • with those of November 30th, 1917, your 
thorization, namely, $3,000,000. We feel 
that it may be only a Short time before 
our activities necessitate a further in
crease in our capital stock, and we aré

X

Report of Proceedings of the Fifty'Fourth Annual General Meeting 
of the Shareholders of Union Bank of Canada t*eld at the 

Head Office of the Bank, in Winnipeg, on 
Wednesday, January 8th, 1919

of the Hon. Sidney Peel.
We desire to place on record our ap

preciation of the services rendered this 
bank by Col. Leigh-Wood, C.M.G., dur
ing his seven years’ tenure of office.

Your directors have decided to issue 
the remaining three millions of our au
thorized capital to the present share
holders at the price of 160 per $100 share.

/

Carried.

Branches
No branches have been opened Airing 

the year.
Nine branches have been closed, five 

of which have been re-opened since the 
close of t!ie year.

The requirements in certain districts, 
especially in Western Canada, have made 
it necessary for us to open a few 
branches since November 30th. These 
will be Included in next year’s report.

The Union Bank of Canada is ade
quately represented throughout the Do
minion, especially in this great western 
country,#and we must be prepared for 
further extensions as the needs of com
munities arise.

Issue Balance Authorized Capital.
Annual General Meeting, Union Bank of Canada, Jan

eary 8th, 1919.—Among those present were:—John Galt,
R. T. Riley, E. L. Drewry, F. E. Kenaston, M. Bull, Major 
General Sir John W. Carson, Kt. C. B.; J. S. Hough, K. C.; 
G. H. Balfour, H. B. Shaw, F. W. S. Crispo, Rt. Rev. John 
Grisdale, D. D.; J. S. Hiam, H. A. Robson, K. C.; A. Hitch
cock, E. F. S^Cphènson, Thomas Thomson, R. H. Baird, W. 
M. Tate, H. W. Dearman, Jas. Fisher, K. C.; F. W. Drewry, 
W. A. WindgtU-C. A. Wilson, A. R. Leonard, Thomas A. 
Anderson, J.VBl Persse, C. G. Wilkins, Geo. Allan, E. Ê.

1. H.' A. Mullins, P. K. Dickson, W. H. Williams, 
WAK. C. Fisher, W. J. Christie, H, Veasey, Ph. Vibert, W. 
M. Chandlerj^AXB. Jamieson, J. Anderson, C. A. Chester
ton, W. J. SwaTsTand, C. H. Hartney, W. Embury, A. H. 
Sutherland, L. J. Elliott, R. Alleyn, C. S. Pidook, H. J. 
Pugh, S. T. Hopper, W. R. Bell, A. G. Donaldson, J. V. 
Harrison.

On motion of Mr. R. T. Riley, the President, Mr. John 
Galt, took the Chair. The Chairman requested Mr. F. W.
S. Crispo, Assistant General Manager, to act as Secretary 
of the meeting, and Messrs. W. A. Windatt and T. A. 
Anderson, as scrutineers. Approved.

The Secretary read the notice convening the meeting, 
which was in the following terms:

“Notice Is hereby given that the Annual General Meet
ing of the shareholders of the UNION BANK OF CAN
ADA, for the Election of Directors and other General Busi
ness, will be held at the Head Office of the Bank, in the 
City of Winnipeg, on Wednesday, the 8th day of January, 
1919. The chair will be taken at twelve o’clock noon. By

“H. B. SHAW,
“General Manager.”

The usual Inspection of all Branches and Agencies has 
been made.

Mr. S. E. Elkin, M. P., of St. John, N. B., has been 
elected to fill a vacancy on the Board of Directors.

JOHN GALT,

With our assets over $150,000,000 we 
think that the Bank’s capital should be

un

earned.
".tttntiyn is drawn to the following:

President. Profit and Loss Account.

recommending to you today a resolution hJ30th last, after deducting the usual 
authorizing the directors, when they e es and ’provisions, show an increase 
deem it necessary, to apply to the gov- over last ‘ of $60,710.04 and are 9.58

! ern™nt }° rat!fy ann m"ease ™ the per cent. 0n the capital and reserve of 
! capitalization of the Bank, from $8,000,- i gank *
000 to $15,000,000. It is not our intention | Thc Rest Account has been increased 
to do anything in this direction at the by 3Oo,0OO, bringing it up to $3,600,000 
moment, but we feel that it is wise to or 72 ceDt. of the capital, 
take this s^ep now as a larger capital We have written $75,000 off Bank 
may be desirable if our assets continue Premises Account
to grow at the same pace in the future Contributions to Patriotic and Relief 

$930,798.90 as they have done in recent years. Your Méasures amounted to $19,500.
directors will deal with the matter wise- Balance of Profit and Loss Account
ly and in the best interests of the Bank, carried forward amounts to $126,298.90,

Since our last meeting we have been as compared with $106,624.84 last year, 
so fortunate as to secure the services
on our board of Mr. Elkin, of St. John, Gradation»
N. B, and I hope you will confirm his Notes of tbe Bank in delation show 
appointment today. Mr. Elkin is well a decrease compared with last year of 
known in the Maritime Provinces and $645.018 or 5.04 per cent. 
his ability and energy will be of the
greatest help to us there. We hope soon " Deposits,
to -Complete our board along the lines The total deposits of the Bank are
indicated, and to be represented by men $127,242,698.33, showing an increase over 

the highest reputation in each prov- last year of $9,865,786.18, or 7.94 per cent. 
ince- increase.

PROFIT AND LOSS ACCOUNT. 
Balance at credit of account, 30th

November, 1917 .........
Net proflits, for the year, after de

ducting expenses of management, 
interest due depositors, reserving 
for-, interest and exchange, and 
making provision for bad and 
doubtful debts and for rebate on 
bills under discount, have amount
ed to .....................................................

.......... $106,624.34
H

1:UNDER THE HAMMER.Staff.
Last year we reported 752 members of 

our Stuff as being overseas on military 
duty, and the year 1918 has swelled that 
number to 907.

Thanks to the willing and self-sacri
ficing efforts of those members who were 
obi.ged to remain at borne, including 753 
women, who nave performed tneir duties 
with commendable efficiency, we nave 
been able to carry on without undue 
hardship to our customers. I desire to 
express my deep sense of appreciatioirof 
the efficiency and loyalty of every 
her of the staff to the interests of the 
Bank.

I deeply regret to say that 25 mem
bers were killed in action or died of 
wounds during the year 1918, making a 
total of 108 who have made the supreme 
sacrifice, and, as the President has al
ready intimated, it is our intention to 
erect a suitable memorial to their mem
ory.

The various auctions held in England 
and on this continent for the purpose of 
raising money to defeat he Hun will 
probably not be parallelled for many 
generations, if ever. At a remarkable 
auction held in Dublin in October a 
stone of sugar (fourteen pounds) brought 
i_n £116 18s. through repeated sellings. 
The autograph of Lloyd George ap
pended to the “Hold Fast” 1 îessage was 
purchased by Sir Stanley Cochrane for 
thirty guineas. A genuine blackthorn 
stick which was cut by a working man 
who had six sons in the war was the 
subject of spirited bidding. It had al
ready brought in £18 at a former auction.

824,174.56

Which has been applied as follows :
Dividend No. 124, 2% per cent., paid

1st March, 1918..................................
Dividend No. 125, 2*4 per cent., paid

1st June 1918 ....................................
Dividend No. 126, 2% per cent., paid

3rd September, 1918 .......................
Dividend No. 127, 2% per cent., pay

able 2nd December, 1918 ...............
Transferred to Rest Account ...........
Written off Bank Premises Account 
Contribution to Officers’ Pension

Fund .....................................................
Contribution to Halifax Relief Fund 
Contribution to Canadian Red Cross,

Manitoba Branch ............................
Contribution to Young Men’s Christ

ian Association Overseas...............
Contribution to Salvation Army

Overseas ..............................................
Contribution to Belgian Relief Fund 
Contribution to Knights of Colum

bus, Army Hut Appeal ...............
Contribution to Navy League of

Canada, Sailors’ Week ...................
War Tax on Bank Note Circulation

to 80th November, 1918 .................
Balance of Profits carried forward... 120,298.90

$112,500.00

112,500.00

112,500.00

112,500.00
200,000.00

76,000.00
mem-

order of the Board.
10,000.00
5,000.00•'Winnipeg Nov. 25, 1918.”

DIRECTORS’ REPORT.
The Directors have pleasure in presenting their report 

showing the result of the business of the Bank for this year 
ending November 80th, 1918.

During the year, owing to the depletion of the staff, 
caused by enlistment for military service, the following 
offices were closed :

Centsworth, Eastern Corners and-Toledo, in the Prov
ince of Ontario. —

A dance, Guernsey, Jansen, Major, Netherhill and Sal
vador, in the Province of Saskatchewan, of which all except 
Adance have since been reopened.

The number of Branches and Agencies in operation on 
November 30th, 1918, was 299.

Tribute to Staff. A Sociological Revelation.
Southern papers are discussing -.lie in

teresting sociological revelation made by 
a recent North Carolina paper, when it 
printed two “ads” one offering 665 a 
month for high school teacher li instruct 
in French, mathematics, -nd history, and 
the other for a colored barber, “perman
ent job,” guaranteed $80 a week. There 
is certainly room for discussion.—Hart
ford Courant.

Interest Bearing Deposits
Show a decrease of $3,070,667.28, being 

6.89 per cent, less than a year ago.
Non-Interest Bearing Deposits

5,000.00 It is the duty of the general manager 
to speak of the'^taff, but I must pay 
my tribute to that splendid body of men 
who have done so much to produce the
results which you have in your hands show an lncrease of $14,436,408.46, or 
today. From General Manager to mes- an inc of 30.53 per 
senger all are filled with the same spirit Last * in rcferrmg to the large 
of loyaUy to the bank, and the self-sac- increase in our deposits, both interest 
rificing way in which the bank’s work bearing and non.interest bearing, we 
has been earned on during the trying ponted out that subscriptons to the Vic- 
years of war is worthy of all praise.

Of 907 members of the staff who went 
overseas 108 have given their lives for 
their country. We propose to erect a 
suitable tablet here to commemorate 
these gallant men whose names will for- 

! ever bë held in honor and respect by this 
! bank.

8,000.00

2,000.00
1,000.00 Now that the great war is over, we 

may assume that a large number of our 
Staff on active service will be returning 
from overseas, and we shall regard it as 
our duty and pleasure to find suitable 
positions for these splendid men, who so 
richly deserve every considertion.

The increasing importance of our Bank 
extended rapaifications hÿve ne- 

neeessitated the appo.ntment of three ad
ditional Assistant General Managers, 
namely, Mr. F. W. Ashe, with head
quarters in London ; Mr. F. W. S. Crispo, 

deposits is entirely due to this cause, vvith headquarters in Winnipeg, and Mr.
and we would remind you that the Geo. Wilson, with headquarters in To-
figures of this year reflect subscriptions ront0. Their experience and long service 
to two war loans, as the first instalment ;n banking eminently fit them for their 
on the subscriptions to the 1917 loan was new appointments, and will ensure closer 
not paid until after the end of our year, supervision over the administration of
whereas, for the recent loan, the first in- the Bank’s affairs. •
stalment was payable prior to the close Qur offices in London, England, and 
of our fiscal year, i. e., on November our Agency in New York continue to 
13th, 1918, and our records show that sbow satisfactory results. The activities 
there was a large amount withdrawn for 0f these agencies will, we believe, be 
that purpose. grcatlJ increased through the medium

It may interest you to know that the of the branches of the Park-Union Over
total subscriptions which passed through ^ag Banking Corporation (to which the 
the Union Bank of Canada to the two President has referred), which Will be 
Victory Loans amounted to over $50;- established in Japan, San Francisco and 
000,000. Of this amount approximately Seattle. The agencies of this subsidiary 
$40,000,000 has already been >aid out. corporation -will immeasurably enlarge 

All the Canadian Banks were subject- our facilities in rendering services of an 
ed to heavy withdrawals for Victory I-oan international character, and we hope and 
subscriptions, but I would like to point beJieve will contribute materially to the 
dot that in our own case the loss in de- trade development of Canada with the 
posits was perhaps greater proportion- Orient
atel.v, owing to the fact that a large per- Through the agency df this new enter- 
centnge of our branches are located in prjse> we anticipate doing our share in 
agricultural districts which did not bene- assisting Canadian exporters to increase 
fit tn the expenditures for war purposes their trade with the Orient and the 
to the same extent as did manufacturing Yokohama Agency should prove ot great 
centres where we are not so largely re- VBjue to Canadan importers, inasmuch as 
presented. it is the intention to establish there n

In view of the above, an increase in bureau of information, which will collate 
the Total Deposits of thc Bank of about statistics and other information relating 
$9,000,000 must be considered satisfac- to Japanese affairs general! . This will 
tory. bring the manufacturer of the East more

closely in touch with the importers on 
this side of the water.

Possessed of millions of acres of un
developed arable lands and forests, be
sides Illimitable wealth of mineral and . . . _ .,,,
other natural reouree’s, the future holds bveI‘ spots, pimples or pallid comp 
for Canada immeasurable opportunity for plexion, are those who wake up wit.n 
industrial expansion. What we need is * «"ted tongue, bad taste, nasty breatff, 
the development of these resources and °*^crs who are bothered with headnehes 
the market for our proffiicts. A select- bilious spells, add stomach or constipa- 
ive immigration policy ^rigorously en- **on *h°uld begin this pbosphated hot 
forced by the T>omlhion*government to water drinking.
the end that quality and not quantity ! A quarter ponnd of limestone phos- 
shall be the guiding principle, is of para- phate costs vergô little at the drug store 
mount importance, and upon this will but is sufficient to demonstrate that just 
largely depend the realization of the as soap and hot water cleanses, p-rifles

and freshens the skin on the outside, s» 
bot water and limestone phosphate 
act on the inside organs.

1,000.00

2,500.00

tory Loan would absorb a considerable 
sum and stated that you no doubt would 
gladly accept smaller figures for the next 
year rather than see our figures main
tained at the expense of successful war 

Joans.
The decrease in our interest bearing

50 000.00

$930,798.90 and its BUM HOT' WATER 
E TOO DESIRE A 

ROST COMPLEXION
Review Bwsfaess Conditions.

Conditions in oar country are general
ly satisfactory.
exhausted by the war, in fact new ener
gies and resourcefulness have been born.
The remarkable skill and efficiency ex
hibited by hundreds of munitions 
facturers in turning out of hundreds of 
millions of shells and other intricate im
plements of war, prove that Canadians 
possess a mechanical genius which was 
undreamed of before the war. 
manufacturing knowledge and ability 
should now be turned to good account 
in the production of iron and steef prod
ucts, the majority of which we were com
pelled to import prior to the war. In
deed there is no reason why a substantial 
export trade in many of such prod
ucts cannot be bin., up as the experience 
of the past four and a half years proves 
that Canadian manufacturers can com
pete in price and product with those 
foreign firms who were hitherto regard
ed as invincible competitors.

Review Farming Conditions.
The wheal crop of 1918 was disap

pointing particularly in the provinces 
of Saskatchewan and Alberta c/wing to 
unfavorable weather conditions during 
both the growing and ripening periods.

Insufficient moisture in the land at 
time of seeding followed by high winds 
caused drifting of the soil and many 
fields had to be resown to coarse grains.
Early frosts also did much damage in 
some sections of the country. The high 
prices paid for all grains, however, large
ly counterbalanced these losses. A con
tinuation of these prices for the 1910 
crop is doubtful but labor conditions for 
the coming year should reduce the cost 
of production, and, to some extent, off-
SC An" open"faff has facilitated the prep- Central Gold Reserves,

oration of a much larger acreage for Deposits in the Central Gold Reserves 
spring seeding. The soil though is in a amounted to $7,800,000 as against $8,- 
very dry condition and if a satisfactory 200,000 iast year.
3 ‘iU’d .1 ..to B.„u

abundant rainfall. The->6 amount to $4*581,185.16 com-
The livestock industry continues to pared with $4,682,579.75. 

thrive. Lack of rain caused a shortage These represent the daily items for ex- 
of fodder in the central and southern change with other Banks, 
portions of the west but the northern Balances ^ by Banks an<J qJ,.
sections were more fortunate and ar- respondents elsewhere than in The Chairman stated that to keep pace
rangements were made whereby large “ with the expansion of business it was
numbers of cattle have been shipped considered advisable to increase the Capi-
north for winter feeding purposes Cat- These amount to $2,9^,356.72 com- tal stock of thc Bank. It was there
to wintered well but short pasturage pared with $5.193,687 14, showing a de- fore moved by Mr. R. T. Riley, seconded
forced a lot of stock on the market ,n crease of $2,260,330.42. by Mr. j. H. Hough, K. C„ that the fol-
the spring and summer in an unfinished This large decrease is due to our cany- loJwi bc a by.law to increase the Capi-
condition. Prices paid for cattle reached ing smaller balances in New York and taJ st^.k of the Union Bank of Canada,
the highest figures in the history of the London. The high premium which has fp0m $8 000 000 to $15 000 000
west and no great decline is anticipated prevailed on New York funds through- -Whereas’the authorized Capital Stock If you have a severe cough or :hest
on account of the morld shortage inci- out the year has enabled us to make a of the Union Bank of Canada now stands cold àccompanied with soreness, throat
dent to the war satisfactory profit on funds transferred at the sum of $8,000,000 and it is deemed tickle, hoarseness, or difficult breathing,

I he reports of the provincial superin- to Canada, and at the same time, we h Shareholders to be exoedient to or l* y°ur child wakes up during vhe
tendents cover conditions in each prov- have been able to find employment for th„ r>nital Stock as herein niSht with croup and you Want quick
ince very fully and tell a story of steady them in Dominion government and Pro- ‘T^ded help, try this reliable old. home-made
development. They will1 be printed in vincial securities. ^Now Therefore be it enacted and de- pfn^x ^%
the annual report and sho poem anc) Provincial Government termined upon and it is hereby enacted cents worth). Pour this into a 10-oz. bot-
terestmg reading. Securities. and determined upon by the Shareholders tie and fill1 the bottle with plain granu-

• " e. are entering upon an era full of of Union Bank of Canada assembled m lated sugar syrup. Or yffii can use clari-
promise but we will have to solve many The figures this year are $12,527,937.82 Annual General Meeting at the Head fled molasses, honey, or corn svrup, m-

THE PRESIDENT’S ADDRESS. ! total assets were $80,766,000, they are Orient undertaken this year by Mr. ne*. Proble“s- compared with $9,361,729.52 last year, or office of the Bank at Winnipeg on this 'reaUvTemkrklble
we should open our preceding» today-- $153,181,000. Giibert G. Thome, VicPresiden/of the ^ resolve11U " ™-aSe of 33.82 per eenb eighth day of January, 1919, as fol-

with ^..^’Thetobt PaimsU?odr “J Remarkable Growth. National Park Bank, and Mr. George power to develop and build up a greater TThe Capital Stock of the Union ‘give’anf UstinfrelW

inr'countrv has made such sacrifices are This remarkable growth is due largely 1 son> our - ew York agent, we are ___________ ,. r $45 720 333 76 comm red Uan^ of Canada shall be and is hereby You can feel this take hold of a coup
now within our reach, and that the in- to causes outside the bank, but some of P™ud to announce a still closer alliance GENERAL MANAGER’S ADDRESS, with $16,244.470.99 or à decrease of $524,- ^Di^tora^do ipplTforithe ens\ndballet ^hle^rtops^hroït
stitution which we have the honor to ^“.^^ ‘̂/^ecrim imd Zna^arenï ■ ^( ^ ^ ,he ^'mi. Chairman and Gentlemen, 132.33 due to repayments. iss‘ûe of a^ CeStote^ by tifeP T^su^y tideiMnSh^Ki Ih/irritated
represent has passed through the stormy 'on s U t èn 11 vfollowed Timmui^thc °f a s."bs!dlaD' corporation de-; lt is gratifviug to be able to present Call and Short Loans in Canada Board approving of this By-law and of membranes thntline thethrontand bron-
years of war, and stands today stronger hare consistently followed through the slgned prlmaniy to develop trade with tn vou a sltisf-mtorv rmort of the said increase chial tubes with such promptness, maa
and better equipped than ever before. i’-rs of warfare neve.-for a moment the far east and to be owned equally î,Vk’s operations durhig ^ past year ( »,728.64 compared with $6,- 7-Tpossed as a By-law of the ^4^»^ tbat 18 a8t0n'

The statement which is now in your d * they f Utrot^lose fmth ^n theffiti^ and ccmtrolled jointly by tins bank and The total assets of $153,000,000, and «’34,990.26 last year. Shareholders of Union Bank of Canada ^ . , , d h; bl_ concen.
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Say» we cent help but look 
better and feel better 

after an Inside bath.

Canada has not been

i
M.manu-

fed one’s bestTo look one* beet aqd 
Is to enjoy an Inside bath each morn
ing to flush from the system the pre
vious day’s waste, sour fermentations 
and poisonous toxins before It is ab
sorbed into the blood. / Just as coal, 
when lt burns, leave behind a cer
tain amount of Incombustible material 
In the form of ashes, so the food and 
drink tpken each day leaves in the ali
mentary organs a certain amount of 
Indigestible material, which if not 
eliminated, form toxins and poisons 
which arc then sucked into the blood 
through the very ducts wl^ch are in
tended to suck In only nourishment 
to sustain the body.

If you want to =ee the glow of 
healthy bloom in your cheeks, to see 
your skin get clearer and dearer, you 
are told to drink every morning upon 
arising, a glass of hot water with a 
teaspoonful of limestone phosphate in 
It, which is a harmless means of wash
ing the waste material and toxins 
from the stomach, liver, kidneys and 
bowels, before pvrtting more food into 
the stomach.

Men and women with sallow skins,

This

Cash Reserves.
Our holdings of gold and silver coin 

and Dominion notes amount to $16,053,- 
758.58, being 11.12 per cent, of our lia
bilities to the public.

Quick Assets.
The percentage of quick assets to total 

liabilities to the public is 50.14 per cent., 
as compared with 58.26 per cent, last 
year.

country’s prosperity.

Mr. John Galt moved, seconded by 
Mr. R. T. Riley, that the report be 
adopted and that it be printed for dis
tribution among the Shareholders. Car
ried. ■
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§ Tells How to Stop a 
§ Bad Cough

Surprising results from this famous
old home-made syrup. Easily 

prepared and costs little.
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General Statement of Liabilities and Assets
AS ON 30TH NOVEMBER, 1918 

LIABILITIES%

Capital Stock ............................................................................
Rest Account .........................................................................
Balance of Profit and Loss Account carried forward

$5,000,000.00
3,600,000.00

126,298.90

3,726,298.90
10,261.43

112,500.00
Unclaimed Dividends ................................’................
Dividend No. 127, payable 2nd December, 1918

3,849,060.33

Notes of the Bank in circulation .
Deposits not bearing interest.........
Deposits bearing interest ...............
Balances due to other Banks in Canada ....................... ....................................................
Balances due to Banks and Banking Correspondents elsewhere than in Canada

Acceptances under letters of Credit ..................................................................................
Usabilities not incUtdcd in the foregoing................................. ...........................................

......... 12.134,649.00

......... 58,805,207.8*6

......... 68,487,490.47

......... 424,601.94
........... 1,751,177.75

8,849,060.33

141.553,127.02 
2A06.467.06 

72 797.11

$153,181,451.52

A "SETS
Gold and Silver Coin ..................................................................................................................
Dominion Government Notes .................................................................................................

Deposit with the Minister of Finance for the purposes of the Circulation Fund
Deposit in the Central Gold Reserves..................................................................................
Notes of other Banks ...............................................................................................................
Cheques on other Banks ...........................................................................................................
Balances due by the other Banks in Canada.....................................................................
Balances due by Banks and Banking Correspondents elsewhere than in Canada
Dominion and Provincial Securities not exceeding market value ...........................
Canadian Municipal Securities, and British, Foreign and Colonial Public Securities other than Can

adian ........................................................................... ......................................................................................
Railway and other Bonds, Debentures and Stocks not exceeding market value .....................
Call and Short (not exceding 30 days) Loans in Canada, on Bonds, Debentures and Stocks 
Call and Short (not exceeding 30 days) Loans elsewhere than in Canada ................................

940,446.58
16,113,307.00

$16,053,753.58 
260,000.00 

7,800,000.00 
763.793.Of 

3,817,392.16 
92,051.67 

2,933.356.72 
12,527,937.82

15,720,338.76
2,501,824.71
6,508.728.64
3,389,150.00

72,368,327.06
74021,028.40

1,941,112.28
268,152.80
141,656.39
827,941.58

1,237,606.70
3,706,467.06

166,159.28

Other Current Loans and Discounts in Canada (less rebate of interest) .........................
Other Current Loans and Discounts elsewhere than in Canada (less rebate of interest)
Real Estate other than Bank Premises..............................................................................................
Mortgages on Real Estate sold by the Bank..................................................................... -............
Overdue Debts, estimated loss provided for....................................................................................
Bank Premises, at not more than cost, less amounts written off..........................................
Liabilities of Customers under Letters of Credit, as per contra ...............................................
Other Assets not included in thé foregoing........................................................ ...........................

$153,181,451.52

JOHN GALT, President.
Report of the Auditors to
with the provisions of Sub-sections 19 and 29 of Section 56 of the Bank Act, we report to the

H. B. SHAW, General Manager, 
the Shareholders of the Union Bank of Canada.

M*#l 
e#s ;

In ace 
Sharehoid.

We have audited the above Balance Sheet with the books and vouchers at Head Office and with the certified 
returns from the branches.

We have obtained all the information and explanations that we have required, and are of the opinion that 
the transactions pf the Bank which have come under our notice have been within the powers of the Bank.

In addition to our verification at the 30th of November, we have during the year, checked the cash and veri
fied the securities representing the investments of the Bank at its chief office and principal branches and found 
them to be in agreement with the entries in the books of the Bank relating thereto.

In our opinion the Balance Sheet is properly drawn up so as. to exhibit a true and correct view of the state 
of the affairs of the Bank, acording to thé best of our information and the explanations given to us, and as shown 
by the books of the Bank.

ance
as follows:

T. HARRY WEBB, E. S. READ, C R. HEGAN, 
Auditors of the firm of 

WEBB, READ, HEGAN & CO,
Chartered Accountants.Winnipeg, 29th December, 1918.
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