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STOCKS AGAIN ADVANCE; 
TRADING ON BIG SCALE

ONTARIO PRODUCES 
LARGE PART OF GOLD

STRONG AND ACTIVE 
MARKET FOR WHEAT

w

Record of Yesterday’s MarketsV *

AND ■ I W-

HTORONTO STOCKS NEW YORK STOCKS5 MARKETS . Western Power 
Company of 
Canada

V
A L. Hudson & Co. report fluctuations 

on the New York Stock Exchange yester­
day, with total sales, as follows:

Bid.Asked. f
Specialties m Which Large Short Interest Is Outstanding 

Selected for Bullish Manipulation—Foreign 
Is Again Strong, and Time Funds Are in Liberal Supply.

Abitlbl Power com..
do. preferred ....

Am. Cyanamlc. com 
e do. preferred ....
* Ames-Holden common .... 16

do. preferred .........
Am. Sales Book com

do. preferred ............
Atlantic Sugar com.

do. oreferrrd......... ..
Barcelona ......................
Brasilian T„ L. ft P.
B. Ç. Fishing ............
IteH "Telephone ............
Burt F. N. com..

do. preferred............
Canada Breed com.. 

do. preferred............
C. Car ft F. Co............

do. preferred .........
Canada Cement com 

do. preferred ....
Can. Fds. ft Fgs....
Canada S. t>. Lines com... 4844, 4844

t’.o. preferred
Can. Gen. Electric ................ 101 Vi 100

do. preferred ......... .
Can. Loco, com..............

recent do. preferred .....
C. P. R................................
Canadian Salt ..............
City Dairy com..............

do. preferred .....
government bonds Con lagan ..........................

Cons. Smerters ............
Consumers' Gas .........
Crown Reserve ....................... 17Vi 16
Clow's Nest ............
Detroit United, ...
Dome ............................
Dom. Canners .... 

do. preferred ...
Too little outside Interest is the only Dominion Iron pref 

deterrent to a much more active and Dom. Steel Corp...
°" 016 l0Ca* ml,Ung eX" Duluth^-Superior ’.V......... U

change. Prices were strong yesterday, p-or<i Motor Co..................................
and the offerings were too limited to Lake of Woods .......................140
■admit of much latitude of trading, and r do„„?Je£erred ..............
the market stagnated when supplies ^tock^y® common".-.".".'.;

were caught up. Strength yesterday, do. preferred ...............
contrary, of course, to expectations, was Maple Leaf com............
in the silver stocks. Silver was down do. preferred ............
and some mines are closed, but the ex- Mexican L., H. & P...
j>ected cut In labor costs more than Monarch common .........
compensated for these and Nlpisslne do. preferred ...............
sold up to 49 and -McKinley at 431. N. Steel Car com.............
Other Issues could have been sold at do. preferred ...............
higher prices If stocks had been pre- Ntplsslng Mines ............
sented. X. S. Steel Com................

With the exception of Bollinger, there Ogilvie common .................
was less firmness to the golds. Holly do. preferred ...............
sold up to a new high at 45.86. Mcln- Ont. 8. Pro. com..............
tyre was lower at 41.81 and Dome was Pacific Burt com..............
down to 413, against sales the previous do. preferred .........
day on the Toronto stock exchange at Penmans common ....
413.75. The lower-priced golds were firm do. preferred ......................
In the cases of V. N. T. and Keora, and Port Hope Sap. pref.............. 73
there was some demand for Moneta. Porto Rico Ry. com...
The market has a good undertone and do. preferred
any additional outside interest would Prov. Paper com...........
act as an immediate stimulant to ac- do. preferred ...........
tivity. 3uebec L., H. & P...,

Rlordon common ....
do. preferred ...........

Rogers common ..........
do. preferred ..........

Russell M. C. com....
do. preferred ..........

Sawyer-Massey ............
do. preferred ............

Shredded Wheat com............130
do. preferred .............. ................

Spanish River com................ 89
do. preferred ..............

Standard Chcm. pref..
Steel of Canada com.............  63

do. preferred .........
Tooke Bros. com....
Toronto Railway ...
Trethewey ......................
Tucketts common ................ ." 46

do. preferred ................................
Twin City com....................................
Winnipeg Railway ................ 41

Banks—
Commerce .
Dominion .
Hamilton ..
Imperial ....
Merchants ,
Molsons ...
Montreal ..
Nova Scotia ....................
Rgyal....................................
Standard ............................
Toronto......................... .. • ■
Union ...................................

I/oan, Trust, Etc.—
Canada Landed ................ ■ ■ -13»
Canada Permanent ..
Colonial Investment .
Dominion Savings ...
Hamilton Provident .
Huron ft Erie ...
Landed Banking .
London & Canadian
Ontario Loan ................

do. 20 p.c. paid...
Tor. Gen. Trusts ....
Toronto Mortgage ...
Union Trust ................

Bonds—
Canada Bread ..............
Can. Locomotive ...
Dominion Canners ...
E'ectric Develop............
Mexican L. ft P............
Penmans .......................
Quebec L, H. & P.
Rio Janeiro, 1st ...
Sterling Coal 
Sao Paulo ...
Spanish River 
Steel Co. of Canada.
War Loan, 1925 ....
War Loan, 1931 ....
War Loan, 1937 ....
Victory Loan, 1922 ................. 98%
Victory Loan, 1923 ....... 97V4
Victory Loan. 1924 .
Victory Loan, 1927 .
Victory Loan, 1933 .
Victory Loan, 1934 .
Victory Loan, 1937 .

Government Says It Is the 
Most Promising Gold Field 

in America.

5Ü Winnipeg Exchange Sees the 
Price Pass Two-Do liar 

Mark—But Eases Off. ,

66% t90 Net28 . High. Low. Cl. Chge. 
.. 3o% 34% 35 + %

63% 64 
46V4 47V4 + % 
56% 56% — V4

Sales.
.... Allis-Chal.
600 Am. A. Chem 64 

2,000 Am. M. Sugar 48 
900 Am B Mag. 67

8.500 Am! Can .. . ,29% 27% 28 + %
600 Am. Car Fdy.126% 125 126 —1%
.... Am. Cot. Oil. 22% -22% 22% + % 

1,000 Am. Hide ... 11 10% 10%
2.900 do. pref .. 53 61% 52% +1

. .. Am Saf ftaz. 9% 9% 9% + V4
20,000 Am. In. Corp. 49 45 48% +2%
.... Am. Linseed. 66% 54% 54% — %
600 Am. Loco. ... 86% 84% 85%

2,000 ^Un Smelt .. 39% 39 
700 ®Xm: SU.. Fdy .31% 31 31

5.300 Am. Sugar . 95% 93%
2.300 Am. S. Tob.. 81% 79%
1.400 Am. T. & T. 99% 99% 99%
3.500 Am. Tobac .120 117% 120 +3

16,000 Am. Wool .. 71% 69% 70% — %
600 Am. W. P. pt. 38% 37% 38% +1%

4.800 Anaconda ... 38% 38 38% + J4
1.700 Atchison .... 84% 83% 83%— %
2,300 Allan. Gulf . 74 6a% 71 +4

42,400 Baldwin Loc. 94% 91% 92% + %
4.100 Balt. & Ohio. 37% 35% 36% — %

36,800 Beth. Stl. B. 63% 69% 61% +1%
300 B. R. T. See eee • • • •••
400 Burns Bros. . 84% 83 84% +1%
600 Butte & Sup. 13% 13 13% + %

3,000 Cal. Pack. .. 64% 62 63 +1%
2,300 Cal. Petrol ..31 30
2.100 Can. Pac. 119% 118 118% — %
6.700 Cen. Leather. 41% 40% 40%
6.400 Chand. Motor 72% 70% 71 — %
2.800 Ches. ft Ohio.-61% 60% 60% —1%
2.400 C. M. & S. P.. 30% 29% 30% — %
2.700 do. pref. .. 46% 45% 45%— %
2.100 C., R. I. ft P. 28% 27% 27% — %
3.900 Chile Cop. .. 11% 11% 11% + %
.... Chino Cop. .. 22% 22 22 + %
900 Cont Can. ..63 61 63
500 Col. F. ft I. 30% 30% 30% + %

6.400 Col Gram .. 12% 12% 12% —
6.700 Com Pr. .... 72% 70% 71% + ..

45,000 Crue. Steel... .107% 98 105%+8%
3.500 Cub. C. Sug. 24% 23% 23% — %
.... Dome Mines. 10%.................. —1

2.300 Erie ......... 14% 14% 14% — %
1.300 do. 1st pf. 21% 21 21%
.... Fam. Play.... 65 53% 54% + %

1.100 Gas., W. W.. 4% 4 4% + %
900 Gen Cigars.. 61%...] ... +2%

2.400 Gen! Elec . .122% 121% 122% + %
24.500 Gen. Motors. 16% 16 16% + %

1.800 Goodrich .... 44
1.900 Gt. Nor. pf.. 78 77 77% — %
1 600 Gt. N. O. ctfs. 30 29% 30 + %

600 Gulf S. Steel 34% 34 34 — %
300 RI. Central... 89% 88% 89% +1%
600 Int. Harv .. 96% 96 96% + %

2.400 Insp. Cop. ... 36% 35% 36% — %
2.200 Inv. OH .... 24% 23% 23% — %
4.800 Int.‘Paper ... 56% 64% 64% — %
.... K. City Sou. 20% 19% 191

4.400 Kelly Sp. Tire 49% 48% 48V
3.100 Keystone T . 12% 11% 11% +
3.900 Kenn. Cop. .. 20% 20% 20% +
1.100 Lehigh Val .. 56% 54% 64% — %
6.500 Lackawanna.. 58% 56% 67% +1%
2,000 Loews ........... 18% 17% 17% — %
.... Max. Motors. 6% 6 6% + %

9.200 Mer. Marine.. 17 14% 16% +1%
15,400 do. pref, ... 63% 67% 61%

.... Mex. Petrol .162 158 159

.... Miami Cop .. 19 ..................
8.100 Midvale Stl... 32% 32% 32%
1,300 Miss. JPaclfic. 20% 19% 19% — %

En ft St 53 .................. 4-1%
... ... 4-1%
79% 8lf 4- %
73% 73% 4- %

66%J Apples Seid te 
itting Badly.

<!#10
40

Bondholders will be in­
terested in an analysis 
of the excellent position 
of their security hold­
ings, given in the Sup­
plement to the current 
issue of Inveetment 
Item».
The effect of the guar­
antee of the Bonds by 
British Columbia Elec­
tric Railway Company is 
fully explained.
Holders of Western Pow­
er Company of Canada 
securities should write 
for a copy of the issue 
to-day. e .

1
72 70•I Winnipeg. Jan. Ill—Up till mid-eeesdon 

tire wheat market was strong and active, 
advancing to $2.00%, the high of the day. 
There was little selling pressure, pit of­
ferings being very light, and there was 
every evidence that the market is be­
coming extrelnely tight. This Is attribut­
ed to the holding tenacity of the produc- 

At noon the market quieted down

W. R. Rogers, statistician of the On­
tario Department of Mines, says -that 
northern Ontario is regarded as the most 
promising gold field In America, and John 
McLelsh, Ottawa, reports that ‘'Ontario 
has probably contributed about 72 per 
cent, of the total Canadian gold pro­
duction In 1920." Mr. McLelsh is' the 
chief of. the division of mineral resources 
and statistics for Canada. These figures 
Indicate satisfactory progress in Ontario 
during 1920, for the department of mines.
Toronto, credits the province with only 
66 per cent, in 1919. - There are many 
reasons for the belief that the supre­
macy of Ontario can be still further In­
creased. in fact, with new railways, giv­
ing adequate facilities for transportation, 
the province should, in ten years, have 
an output In gold second only to the 
Rand.

It Is a striking fact that all the great 
gold mines in the world are in the older 
or pre-Cambrian rocks, the type which 
covers over half of Ontario. They are 
worn with age, and present no lofty 
summits or sharp outlines. And they 
necessarily Jack the impressive grandeur 
of the Rocky/Mountains.

It is said that youth will not be denied.
Neither will age in Its own way. It leaves 
Its impress on the hardest rocks, but 
the towering mountain ranges are con­
spicuously youthful when compared with 
the low-lying, metal-hearing rocks of 
northern Ontario.
secular refrigeration and deposition of I 
gold. In the younger formations, on the
other hand, there was rapid refrigeration, ___ . ________ _ __ »
and a consequent rapid decrease in CflDLll'IU DITVIMP AD 
values with depth. In the tertiary form- I’l 111IMllIl 111 I I lllll III* 
allons of the western portion of the » VllillVIll 1 SilV V*
continent payable ore is rarely found ___ _ ___ __ ___________
below 1000 feet in depth. , PD AIN IC DCCÏIM17A

Another factor which must be consld- l|J\ Will 1,1 |\ r.ill I 111 r.11 
ered Is what is known as surface en- ** vsissssr,
rlchment. Take a concrete instance: The 
Goldfields Consolidated of Nevada, noted 
for its capitalization of $35,000,000, the 
highest ever perpetrated by a gold mine, 

rfor Its dividends of $7,000,000 tor 
h of two Consecutive years, and then

------plete collapse. The region was one
of high relief, and the permanent water 
level was 1000 feet or more below the 
surface. Oxidation had proceeded apace,
and consequently there had been In ef- ___ T„_ ,, ___ .__ ,_____ ___feet a concentration of the precious Chicago, Jan. 11. Foreign buying, to- 
metal at the immediate surface. In north- gether with Indications of better doraefi- 
ern Ontario^ however, the ground water, tie milling demgtid, brought about an 
where oxidation practically ceases. Is ? ”, , ’ , . . >
rarely as milch as 50 feet down. Besides. I advance today in the price of wheat- - 
the oxidized zone was swept away by the March delivery touched $1.80 a busheT,
.ftohmen'tut4wb,ehat T “* th« t0£>most p0,nt Blnce ». Ttlh

Tho the theory that the long-continued close was unsettled at %c to l%c net 
segregation of gold from its source in gain, with March $1.78 to $1:78%, and May 
molten rocks leads to persistence Indepth, has not been advanced by many to ^om finished unchanged
geologists ,it has never been denied. It to %c higher: oats to ^4c off, and
?r^co!ten!etwltrheat<henfacetaandSp?akW ^°Vl810113 bhowlng an UptUrn of «° 

of Porcupine, Dr. J. Malcolm MacLaren, *°e.
one of the world’s ■ best authorities on chief attention In the wheat trade
gold, says that depth will not be a fac- , .___ .tor in reducing tenors, provided there centred on the fact that hedges heg, 
is no change in the character of the wall were removed on between 1,000,000 bush- 
rock. Conditions in northern Ontario and 1,500,000 bushels sold tor export, 
seem to negative such a change for at , , . ;, . , . . ,, „ *
all the producing mines the surface rock mainly for shipment by way of the Gull ,
itself Is Igneous.- It Is called volcanic be- of Mexico. -The export business was dona 
cause it was ejected near the surface, too, In the face of assertions that Ar-
Further down It wUl be more coarsely gentine wheat was quoted 10c a bushel
Crystalline, owing to slower cooling, but chéaper than current tigures la tha 
there Is no reason to think that its com- united States. Much notice was also

I of signs of improvement In the
north'ern^Ontarlo will crnitlnueP Myabïé flour trade- especially word that Minna, 
to great depth. In Brazil, nea,r the sprtto mills Were running at 60 per cent 
equator, mining has been carried down °f capaolty, as against 40 per cent, -a.- 
7500 feet, Even In that climate the atmo- monm ago. Bulls contended that the 
sphere moderates the heat below. In United States already had exported too 
this colder reafton. adequate ventilation much wheat, and that reserves to ,lqst : 
would be more effective in counteracting until next harvest were uncomfortably " 
the gradual increase In the static heat small. On the advance, however, proflt- 
wlth depth. taking by longs did a good deal to force

It Is. however, important to remember p, reaction, and so, too, did an Increase 
that the older Igneous rocks do not of country offerings,
usually carry gold in economic qukntl- com and oats were held down by ap- , 
ties, unless where cut by a much younger parent mcelihoo* that the movement of i 
generation of granites, syenites and corn t0 ma.rk.et would continue relatively 
porphyries. The reason Is that the de-
y^man^^anl^Vv! Wn °LÂeiÿ\ Avisions reflected the weakness of 
weathered awâv ' 1 * y hog values, but later went up-grade as

Tho indicated" by Dy WHlet G. Miller | a result of shorts covering.
end Cyril W. Knight, in 1915, the actual 1 __________ __ •
status of the porphyries was not fully MONTREAL PRODUCE MARKET.. , v 
appreciated until 1920. They are now Montreal, Jan. 11,—The domestic trade 
very favorably regarded. The porphyry In coarse grains was rather quiet here 
belt, which follows a- northeast course today. A fair amount of business con- 
thru Matachewan and Kirkland Lake, tinues to be done in Manitoba bran, amt 
may yet prove the greatest gold mining ,y,e demand for roiled oats Is steady, T&b 
region of the world. It has come Into ibjjpd bay market shows no improvement, 
great prominent partly as a result of A fal_ trad<l wua done in potatoes. The 
development and partly because of the un<Jer^ne t0 the butter market is Arm, 
exhaustive reports on Matachewan by Dr. d very Arm feeling prevails In the 
H. C. Cooke, Ottawa, and A, G. Bur-Toronto The latter is the author “^“tl^canedian weMem No. 2, 74c; 
%>f two reports, ono preceding arm one ^ n wpatprn No 8 T\c
following that of Dr. Cooke. Added tothese there are two reports on Kirkland | - £lourr7^t^lllt*>ba apr n* wlhest psiUau, 
Lake by Mr. Burrows, in collaboration .. . „
with P. E. Hopkins, another of the field Rolled oats-—Bag, 94) lbs., S3.70. 
geologists of the department of mines. In Bran—$40.25.
a preface to the latest of these reports Shorts—$40.25.
the provincial geologist, Dr, Wlllet G, Iky—No. 2, per ton, cor lots, $30 to $81» 
Miller, announced It as "one of the most Cneese—Finest easterns, 27%c to 18o# 
Interesting and Important deacriptlons of Butter—Choicest creamery, 65c to 660. 
a Canadian mining area that have been- Bggs-—Fresh, 76o,
published for some years at least." Need- Potatoes—Per bag, car tots, $U9 to
less to say that the report has received «1.70.
very attentlbe study and the great work [ _____ —------------- ——------------------ 1
of Messrs. Burrows and Hopkins has  ̂
been fully apprectAed.

These reports show that values In the 
porphyry belt are nearly three times 
higher than at Porcupine. This fact Is I 
of far-reaching Importance. With values 
over $25 per.ton, net profits of $1000 per 
day can be made on cruahlngs of 50 to 60 
tons. The necessary plant will be small 
and the development may be on a lim­
ited scale. ‘Moderate capital has a chance 
for succès# which would never be ob­
tained with low-grade ore. Then aa to 
the quantity of ore. the reports are very 
encouraging. In fact, they disclose a 
note of optimism, heretofore entirely ab­
sent from these pronouncements. These 
favorable conditions have given rlae to 
an insistent demand tor a railway thru 
this promising region.

Mining men heartily welcome the 
changed attitude of officialdom. One and 
all believe that Ontario should not by a 
niggardly policy of inaction in regard to 
railways be halted In her splendid des­
tiny. In ten years the province Is able 
to contribute 72 per cent, of the total 
gold of the Dominion, and let us not 
forget that this advance has been achiev­
ed by men who were regarded as dream- __
ers in 1910. The United States and [TT » _ swefei/waiDlsATTe O fVÎ 
Australia are no longer worthy competl- M AMTITllN FfWIIillS&lJU tors of this single province. It ,1s not EXTTUJ1JDW.V«*
chimerical to aspire to equality with the oi„ nnn4a
Rand. There has been there a very CHOCKS 6nO DUUUa
considerable decline In the production 1 Mtalers SiMnd*rd Stade Ex#Mramo
at gold, but that great field Is already WILLS BLDG- OOBAYSH far on Its way to a total output of 4,- W ILL» DlvUt*,
600,000,000 dollars. It Is well to fully1 1
realize the magnitude of the task set 
before us, but in the bright lexicon of 
this young country there Is no such word 
as fall. S. R. Clarke.

28%29
Associated with the further rise of In­

ternational remittances were rumors of

posted quarters these were regained as 
somewhat premature.

Crucible Is Leader.
Steele, shippings, equipments and spe­

cialties, the latter mainly of the food 
oomPrtîed th« strongest Issues, 

Cniclble again leading the llet at a net 
gain of 9% points, or a fraction more 
than yesterday's advance. Otherwise 

2- V5 6 Points were Impaired by 
realizing sales and the backwardness of 
rails, which at no time kept pace with 
the general market and closed for the 
m°st part at moderate recessions.

Aside from some of the foreign muni­
cipal Issues, which enhanced 
gains, the bond market lacked definite 
trend, many popular issue® reacting with 
the Liberty group and convertible rails. 
Total sales, par value, aggregated $12,- 
675,V00. Old U. S. _
Were unchanged on call.

M«w York, Jan. 11.—On the largest 
nBd- most varied dealings so far this 
year, approximating a turnover of 1,200,- 
WXtydlharo», , the stock market today 
ftrengthenedv its forward movement of 
lh4 preceding session.

Id Its general aspects the advance ap­
peared to be largely of speculative 
origin. • Special shares 
tensive .short interem 
1st displayed the greatest activity and 
acofeji the largest gains.

Factor* yhlch again contributed to the 
advance hiclyled the Increased strength 
of foreign exchange, ' albeit the Brittoh 
rate was somewhat erratic, ' and tho 
easier trend of money, flie latter de- 
rekrfiment extended to time funds, which 
wke In more liberal supply than at any 
period In the past six months. Other 
advices pertaining to market values 
were of the customary conflicting char­
acter, ranging from resumption of ac­
tivity at certain industrial centres to 
father 'Price-cutting aDd wage reduc­
tions' elsewhere.

UUSt. Lawrence : v;% 
. 36 
. 44%

4yesterday, prices eei gy
tuff bolding —" 34%

44
il# doing In peteâees ti 99lou

ïlag to two or three whole- 100
1100. *a9% —%n% 21|e Is every UkeHteood 'eg' e

price# later . en, Thle-'le 
so the prevalence of
and in the ceUare. —hMi 

k has been already 4#g4 
lu away l»e bags of gees 
Eea took out U base, 53

in whtch- an ex- 
ls believed to ex-

5587
95% 4-1% 
80% — %3136 ers.

considerably, and prices reacted to lower 
levels.

The advance in the May future put ex­
portons more or less out of line, with 
the result that cash buyers dropped out 
of the market and premiums fell away 
2c on the higher grades.

Scene improvement in the demand tor 
coarse grains was shown today, and 
spreads were slightly higher for oats ana 
barley. The offerings continue very 
scarce, with the farmers showing no In­
clination to sell at the present low prices.

Wheat closed %c higher, oats %c low­
ed, barley %c higher, flax 2%c higher 
qnd rye 1c higher.
Wheat—May, open $1.96 to $1.96%, dose 

$1.96% bid.
Oats—May, open 57%c to 58c, close 

57%c.
Barley—May, open 89%c, close 90%c.
Flax—May, open $2.14, close $2.15%

168
6263

83
90

7172
■01

the 95 93the un 83
84 I’- L......... 141 140
95I1 te the retail trade:

i....................  Me te it#
........... .. 74c to
......................  Me ^ to Tie
....................  >2e te lie

,.!6

. *3c to lie*

. 17c te 171*#

. 3T%e te 2to 

. Me te lie

l$.M '
17c te Me

55

Rsyat Securities
CORPORATION 

84, L 1 M I T * D
TORONTO
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18^

125130

SILVERS ARE STRONGER ; *
GOLDS ARE ERRATIC

GOVT. BONDS STRONG
ON CANADIAN MARKETS

46tie te
89......... Me .. 91 

.12.85 12.45

.. 38
■s

Mentreel Halifax It. John Winnipeg37 New York London, gn#.
78%79 r.ld.Canadian speculative stocks had an­

other, firm trading market yesterday, 
aided by characteristic bullish ope ra­
mena at New York In some of the spe­
cialties on that exchange and, perhaps, 
also ■ assisted by the continued good 
Investment demand for the war and Vic­
tory Issues. , The latter ace now In some 
cases' above the stabilized» prices estab­
lished- by thé government pool, and with 
easier money and a certainty of fewer 
offerings of gilt-edged securities, the 6% 
issues give every indication of reaching 
the par value.
vThere was no great breadth to spe­

culation on the Toronto market. The 
jkèttion .here seldom shows any short 

' interest of consequence, and, failing 
this, the advances and activity are cir- 
c$nscriUed'accordingly. There has been 
some replacements of stocks sold other­
wise than by owners, and the movement 
la. Sugar would seem to point to that 
Mue as one of them. Steel of Canada 
and Steel Corporation are perhaps In 
the same category.

, At the close tlje speculative stocks 
were not difficult to procure, and any 
further upward swing Is pretty largely 
dependent on the future action of the 
New York market.

In these there was71 Rye—May, close $1.74 bid.
Cash Prices.

Wheat—No. 1 northern, $2.02%; No. 2 
Nor., $2.00%; No. 3 Nor., $1.92%; No. 4, 
$1.85%; No. 5, $1.70%; No. 6, $1.56%; 
feed, $1.46%; track, Manitoba, Sas­
katchewan and Alberta, $2.01%.

Oats—No. 2 C.W., 54%c; No. 3 C.W., 
51%c; extra No. 1 feed, 61%c; No. 1 
feed, 49%c; No. 2 feed, 46%c; track,
6*%C.

Barley—No. 3 C.W., 98%c; No. 4 C. 
W.. 84%c: feed, 74%c; track, 92%c.

Flax—No 1 N.W.C., $2.07%; No. 2 C. 
W., $2.03%; No. 3 C.W., $1.80%; con­
demned, $1.75%; track, $3.08%. -,

Rye—No. 2 C.W., $1.72.

i> \49 48%
SI
13

260
135

vf. In 66- 
tlns. per

24c 
. Sic

94
7225

$ 71% 70%
iper lb 

ilte clever,
1-1 b. tin*.

....................... *Te

64
145150

92
; "io
.. 70 Revival of Milling Demand 

Another Influence Making 
for Higher Prices.

lu 66#

rut ere faying for chitegn 
o He per lb. fa*. &e»h, 
lèmlnal.

BMe*.
bet Is

5
43 43 a:85

3%4 -
29

8.909.10 I'­ll» quiet, with little
• ee revised yesterday by 
1 Best Front street, .erg 
bides, green. Te a pound) 
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STANDARD STOCKS -177
100 Gold—

Atlas ..........
Apex ..........
Baldwin, ..................
Dome Extension ..

'Dome Lake ............ .
Dome Mines .....
Eldorado ..................
Gold Reef ............
HoHlnger Consol. .
Keora .........................
Kirkland Lake ...
Lake Shore..............
McIntyre ...................
Newray .......................
Porc. V. ft N. T. ...................
Porcupine Crown ...................
Porcupine Imperial ..............
■Porcupine Tisdale ..................
Preston ........................... ...............
Schumacher Gold M..............
Teck-Hughes ............................
Thompeon-Krlst ......................
West Dome Constil................
West Tree ....................................

Silver—
Adanau ...........................................
Bailey......................... ...................
Beaver ...........................................
Cha.mbers-F'erland ................
Cr.nlagas ......................... ..
Crown Reserve .......................
Gifford ...........................................
Great Northern .......................
Hargrave .....................................
Lorrain Con. Mines ............
La Roee ............
McKln. -Dar. -'Savage
Mining Corp.................
Ntplsslng ......................
Ophlr ..............................
■Peterson Lake...........
Silver Leaf ................
Timlskamlng ............
Trethewey ..................
York Ont........................

Miscellaneous—
Vacuum Gas .......
Rock.wood Oil ........................... 2%
Petrol (new) ..............................
Ajax.................................................
Eureka ........................................

Total sales, 84,420.
Silver, 64%.

5Ask.
...s... 18% 

15

Bid.
57 18%..........<f •••33 2% 2%+.. 78 

.. 100 "95 46West.
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SUGAR UP THREE POINTS 

IN; MONTREAL TRADING
PHWlt 
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HOLD ANNUAL MEETING
181»... lie to Ote 

is... lie to tie 37# te 
»... lcc te 16c Me to 
... lie to We- Me tj-lbo 
.... lie to 66e Me te-

.... 56 4% -ivelit 100 Nat
300 Nat. Lead .. 73
500 N. Y. Air Br. 80

I, 900 N. Y Central 74
.... N. Y.', N.H. ..21% 20% 21 + %

7,000 North Pac. ., 86 84% 84% — %
.... Nova Sco. Stl. 35% 34% 35%+%
900 Pure Oil .... 35% 35% 35%

12.100 Pan.-A. Pet. . 78% 75%
1,900 Penna. R. R.. 41% 41%'41%
9.500 Pierce-Arrow 27% 26% 27 +
1.900 Prese S. Car 87% 86% 87% —
2.500 Pitts. Coal .. 59% 59% 5974 +
3,600 Ray Cons. ... 14 13% 13%—

13.100 Reading .... 85 83% 84% — %
23.800 Repute. Steel . 71% 68 69% +

3.500 Royal Dutch. 69% 67% 6774 —
23,000 Slncldlr Oil . 25% 24% 24% — %
II, 200 South. Pac ..100% 99% 99 — %
10.800 South.’Ry. .. 23% 22% 2 2 74 — %
4.100 Stromberg ... 41% 39% 42% — 1%

27.500 Studebaker.. 56% 54% 55%+%
6.800 Texas Co. .. 45
4.800 Texas Pac. .. 21% 18% 20% + %
3.900 Tobac Prod... 56% 55% 56 — %
1.500 Union- Pa’c. . .122 120% 121% — %
.... Un. R. Stores. 57% 56% 66% + %

'5,600 U S Alcohol. 71% 70% 70% + %
U S Food... 24% 24

800 Unit Fruit .206'% 205
.... U. S. Rubber 70% 68% 70 — %

49,300 U. 8 Steel ..84% S3
600 do." pref. . .109% 109 109% +

3.200 Utah Cod. .. 56 54% 55% +1%
1.200 Vir. C. Chem. 42% 41% 42% +7%
.... Wabash A .. 23 22% 22% -v %

7887 20
70 1819 k'Montreal, Jen. -11.—Today’s trading on 

the local market was active and strong, 
end In some tncsee substantial gains were 
marked up. ' Sugar 'took the leadership 
In .point of activity, and the stock which 
had eased * fraction on Monday, moved 
up 3 points to .29 today. Brompton fol­
lowed, and' was steady • ip- early trading, 
but eased towards the close, and finished 
at a new loss of % points at 64.

Montreal power, active and strong yes­
terday, end. aanln .'.heavily dealt in, and 
moved joff. appoint to 84% after selling 
a» high as 86. -Toronto Railway advanc­
ed % point to 64%.

There was- no definite trend ftn the pa­
per stocks.

The steels were strong.
The batiks were again strong, with net 

gains, ranging from a fcactlon, in the case 
of Royal, to 6% points, in the case of 
Union: the 'latter-'cloving «et *62%. »!>-

Walter side of the
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... 2«e te Me He te Me
The Standard Stock and Mining Ex­

change held t|heir annual meeting yes­
terday afternoon, and from reports pre­
sented to the members, showed a very 
satisfactory year. The following were 
elected (by acclamation) officers and di­
rectors for the year;

Président, J. P, Cannon of J. P. Can­
non & Co.; 1st vice-president, Hamilton 
B. Wills of Hamilton B. Wills & Co.; 2nd 
vice-president, F. Asa Hall; secretary- 
treasurer, Philip G. Kiely of Klely & 
Smith; directors, F. J. Crawford of F. J. 
Crawford & Co.; J. T. Eastwood; «D. G. 
Lorsch of Lorsch & Co.; F. M. Lohsoh of 
Lorsch ft Co.; L. J. Wept of L. J. West 
& Co.
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... 1%
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„ marker. ‘
!l Total sales—Listed, 10,625; bonds, $339,-

Manltoba Wheat (In Store Fort William). 
No. 1 northern, $2.02%.
No. 2 northern, $2.00%.
No. 3 northern, $1.92%.
No. 4 wheat, $1.85%.

Manitoba Oats (In Store Fort William). 
No. 2 C.W., 54%c.
No. 3 C.W.. 51 %c.
Extra No. 1 feed, 61%C.
No. 1 feed, 49%c. ' _
Nf 2 feed, 46%c. G

Manitoba Barley (In Store Fort William),
. No. 3 C.W.. 98%C.
•No. 4 C.W., 84%C.
Rejected, 74%c. ,
Feed, 74%c.

American corn (Track Toronto, Prompt 
Shipment).

No. 2 yellow, $1.15, nominal.
Ontario Oats (According to Freights 

Outside).
No. 2 white, 50c to 53c.

Ontario Wheat (F.o.b. Shipping Points, 
According to Freights).

No. 2 winter, per oar lot, $1.85 to $1.90. 
No. 2 spring, per car lot, $1.80 to $1.8». 
Peas (According to Freights Outside). 
No. 2, $1.75 to $1.80.

Barley (According to Freights Outside). 
Malting, Site to 90c.

Buckwheat (According to Freight# Out­
side).

200 12 1024 - %. L-249 1%250 205
197 23

10». . 20 ’ 
- -V

198 84 +
%

17% j .—Bean pen, |M; eheit 
tell, $41; for same back. 
$14; pickled relie, $•$ te

182%: 1
—MONEY MARKETS. -

London, Jan. 11".—Bar silver, 39%d per 
ounce. Bar gold, 108s 10<J. Money, 5 per 
cent. DfaqjSuft fates : :;Sht>rt hills, 6% 
to 6% per cept.; three-month bills, 6 11-16 

Gold premium at Lisbon,-

150
12

.... Wabash A .. 23 22% 22%-y
100 Westinghouse 45% 44% 44% — % 

9,Ono Wlllys-Over . 9% 8% 8%—

lit, 2%
» ta—Long clears, In teas, 
sees, 2?%e te 3«%e; et ear 

lie; fat back* lie te

tie to 15%c; tube. Me te 
|C te ll%e; prints,.lie te 
■tierces, lie to 17 %c per

35
— %•• 77 son Wilson ft Co. 46 

7,100 Worth. Pump. 50 
Total sales for day, 1,135,000 shares.

.. - +1 
46% 48% +2%75per cent.

146,00. f
• vf.

« -Paris,1-Jan. 11—Prices were firm on the 
bourse today. Three per cent, rentes, 58 
francs. Exchange on London, 61 francs 
7 centimes: (Five per" cent, 'loan, 85 francs 
20 centimes.,. The U.S. dollar was quoted 
et i« francs 34 cent!
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112 MONTREAL SALES STANDARD SALES160
150 Op. High Low. Cl.

. 2%..................- ...
. 19 ............................ ..

Supplied by Heron ft Co.:
Op. High. Low. C’se. Sales.

A-bititoi ............67% 58 67 57 285
Atl. Sugar .. 26% 29% 26% 28% 1,255

. 34% 135% 34% 35 330
56 54 54 1,212
61 60 61
91 91 91
49 48 48% 255

71 71% 65
18 18

Gold- 
Apex ..
Atlas ..
Dome Ex. .. 45 
Dome Lake .
Dome M. .•13.00 -
Gold Reef .. 3 %..............................
HTdlinger C. 583 665 683 585

19% 20

Sale*.TBQETABI.E8.
Wholesale Prteaa, 

14 10 to ! I M
•1 eo
t eo M M.'

4 7*
6 M 
I 10 

10 00

179 500
'•i130 1,000

1,100
1,100

mes. iio %
Oed boxes 1

4 m

■
Otereebrook ft Cronyn report exchange 

r.itep
2%Brazilian 

Brompton .. 55 
Can. Cement. 60 

do. pfd. ... 91 
Can. S. S. .. 48 

do. pfd. ... 71 
Con. Smelters 18 
Can. G. Elec. 99 99 99 99
Detroit............ 90 90 8 9 8 9
Dom. Can. .. 38 38 38 38
Dom. Iron .. 48% 48%, 48 48% 910
Dom. Glass.. 56 66 56 56
Dom. Bridge. 87 87 $7 87
Dom. Tex... 107 108 107 108
Laurenttde .. 9(% 95 94% 95
Lyall ............... 53% 55 53 % 54
McDonald .. 25 25 25 25
Mont. Power. 85% 86 84% 84% 971
Natl. Brew... 53% 53% 52%. 53% 450
Quebec ......... 23% 24 23% 23% 330
Span. River.. 88% 88% 87% 88% 470

do. pfd. ... 94% 95 94% 94% 555
tl. of Can.. 60% 63% 60% 63% 245
hawlnlgan. 109 109% 108 108 « 311

Tor. Rly. .. 63 65 63 64% 410
Wayagamack 85 87 85 86

84 2.1.. 85 -as follows :
Buyers.

N.Y. fds.... 14% ' •
Mor>t. fds... par 
Ster. dem.. .430% IWz
Cable*r. ...431% 432% .

p.ates in New York.-.: Demand sterling.

>2,000Sellers. Counter ■894 26 71 6258890», can... I $0 
barrel ,..1| 00

'fartotei
raded, per

15 !19% 20
Kirk. Lake .44 ...
McIntyre ... 183 ... 181

9% 10

32,100
l.OOU
1,300
2,500
4,400
2.500 
1,000 
1.000 
6,000 
7,600
7.500

% to % 9t Keorapar
I eo t io 30

84 67 eo 
0 60 9% 1057%69 Moneta ..........

Newray M. . 5
P. Crown ... 18% . 
Sch. Gold M. 20 .
Teck-H. .... 11 
Thomp.yK. .
V. N. T.......... 18
W. Dome C. 6 

Silver—
Adanac ......... 1
Bailey »......... 4
Beaver
Conlagaa ... 200 
Crown Res.. 16 
Hargraves .. 2
McKln-Dar... 31 
Nitolsalng ... 900
Ophlr ..........
Peterson L.. *10% 
Timlskamlng 25% , 
Trethewey .. *17 ...

OH and Ga 
The Petrol . 35
Vacuum Ga* 12 ...

Silver, *4%c.

100
76 41376. 1885 I'251lus' Wrri.5 ’o°o 

tibia, boxes « 00 
til., sen... 4 71

i s,e
6 f0 .. 75ON WALL STREET.

New York, Jan. 11.—There was a good
Z£1»iZ LhrgeCU,Farre1 & mo^ up °UU,d#>*

togmsoId % 2î%WhAn^Am^kan maîn- ^ F'°Ur"
tal «T5*av?tr0,lS l'ntprrltte^al PetiS- Ontario Flour (Prompt Shipment), 
profit-taking. * _ Nominal. In jute -bags. Montreal; nom-
îrrwh^Ryan^d ar?3r% ^rlTrinal. in jute bags. Toronto; $8.50, bulk 

) whteh was a favorite of the bears during 
the latter pagt of last year, sold at 9%.
South American Gold and Platinum again 
featured the mines, selling at 6%.

97 85 T "7%“ 7 "itii 92.. 93 
.. 93%

42
20%205

7793% 616 Îp. in smsll
•"tirifarV

9797% 2311 00 S 0» ......................... 1.000
4% 4% 4% 7,000

1,000

98 10
76 97%r m

rows, per 

roe’fan” 

dbtin

Î*
00

30 ...9797%
10097%. 97%I 60 

0 50 
I 15 
1 00
0 76

1.000
1,001).

seaboard.
Millfeed (Delivered Montreal Freights, 

Bags Included).

97%97%
95%95%

i-
I" ■ • ■ ■'. ;......... 10î—, • - io

son98%. 99% 660Bran, $38 to $40.
Shorts, $42,
Good feed flour, $2.75 to $3.

1,000TORONTO SALES »
200 4 -MINNEAPOLIS FLOUR,AND GRAIN.

Minneapolis, Minn., Jan. 11.—Flour, 10c 
to 20c higher; In carload lots, family 
patents quoted at $10.10 to $10.40 a bar­
rel in 98-pound cotton sacks; shipments, 
48,932 barrels.

Bran—$26,00 to $27-00.
Wheat—Cash No. 1 northern, $1.82% 

to $1.87%; March, $1.74%l May, $1.70%. 
Corn—No.. 3 yellow, 61c to 63c.

Oats—No. 8 white, 42%c to 43%c.
Flax—No. 1, $2.04 to $2.05.

651 IS 1.200Op. High. Low. Cl. Sales. . 
29% 26 28% 345

34% 34% 332

1 10 Victory Loan —
1922 .................. 97% 87% 97% 97% ...

.... 97% 97% 97% 97% ...

.... 96% 90%- 96% 96% ...

.... 97% 98% 97% 97% ...

.... 95% 95% 95% 95% ...

.... 99% 99% 99% 99% ...

IOOA SATISFACTORY SETTLEMENT.
New York, Jan. 11.—Satisfactory set­

tlement of the financial affairs of Allan 
A. Ryan and Ai tan A. Ryan & Co. with­
out liquidation was announced here to­
night Iby Samuel Unterrney#, counsel tor 
the Ryan interests.

Atl. Sugar ..26 
Brazilian .... 34% 35

99%:'.'. !
er and Eggs. .
ng steady et tr-om 60c- te 
fresh, from the farmer

■ F rices, 
t Country points as pen 
WO* tram tboir Union-, 

reported yesterday, are as

and àfake. good 
a bushel. Tides 

1 Meet to change.

50 1923 
20 W27

1,000
1,500Barcelona 

Bell Tel. .
Coniagas ...1.90 2.00 l.BO'200 
Can. Bread— 21% ... 21 ...
Cement ..........  60 . ... « 63% ...
Can. S. S.... 49 ... 48 48%
do. pref. ... 71 ..

C. P. R- ...141 ...
Con. Gas
Can. Oar pr.. 70 ... .
D. Can. pr . 78% ... .
Gen. El. nr.. 93% 94 93% 94
Mackay ........... 71 ... 70% 71
do. pref. ... 64% 66 64% 65

Maple L. .
Niplssing ...9.00 ...
N. S. Steel... 40% 41
P Rico pr... 66 ...
Steel of Can.. 61% 63% 61% 63
do pref. ... 87 ..................» • • ■

Steel Corp... 48% 48% 38 48%
Smelters .... 18 
Tor. Ralls . - 64 
Winnipeg ...40 

Banks and Loans—
Commerce . ..183% 183% 183% ...
Imperial .•■•18* ...
■loyal ..............
Standard ...-198%...
Union .............151^ ••• lo1

Bonds—
Sao Panulo".". 73 !............................ $7,000
1932 . ....L »8% ..- 97% 98 $22.150
1923 ................ 97% 97% 96% ... $30,500

96% 97% 96% 97% $7,450

‘
19335000c. 1934 ... 

12 1937
100 1•Odd lot.

Total sales, 84,420.29
15 UNLISTED STOCKS.LIVERPOOL PRODUCE.

Liverpool, Jan. 11.—Beef, extra. India 
mess, nominal. Pork, prime mesa, west­
ern, nominal. Hams, short cut, 14 to 16 
lbs, 220s. Bacon, Cumberland cut, 26 to 
30 lbs, 190s; Canadian Wiltahires, 225s; 
clear -elites. 14 to 16 lbs, 210s; long clear 

• middles, light, 28 to 34 lbs, nominal ; long 
clear middles, heavy, 35 to 40 lbs, nom­
inal; short clear backs, 16 to 20 'lbs., 194s, 
shoulders, square, 11 to 13 lbs, 166s; New 
York shoulders, 146s. Lard, prime west­
ern in .tierces, 158s 6d; unrefined, la5s 6d. 
Turpentine spirits, 100s. Resin, common, 
29s. Petroleum, refined, 2s 3d. War 
kerosene, No. 2, 2s 4d.

>
43140 —ORONTO BALES, UNLISTED.

—Morning.—
Brompton—5 at 65%.
Dom. Foundry—10 at 51%, 10 at 51%, 2

North Am. Pulp—200 at 6%, 25 at 6. 
Laurenttde—10 at 94%.
Holllnger—50 at 6.85, 20 at 5.85.
N. Breweries—25 at 53%.
Mont. Power—10 at 85%.

—Afternoon.—
North Star—50 at 6.00, 30 at 6.00. 
Brompton—15 at 54%.
McIntyre—700 at 182, 300 at 181,
North Am. Pulp—50 at 6.

CHICAGO MARKETS.
A. L. Hudson ft Co, Standard Bank 

Building, report the following prices on 
the Chicago board of trade:

Bid.Asked.
Brompton common............... 64%

iu Black Lake common........... 13
do. preferred .............................
do. income bonds

** Canadian Oil Cos. com........ 70
Carriage Fact. com...

18 Canadian Mach, com
do. preferred ........

Dom. Fds. & Steel co 
,î do. preferred ...

188 Dominion Glass ..........
Dom. P. ft Tr. com.............. 38

do. preferred 
20 Elk Basin Pet. .

King Edward Hotel ............ 60
335 Macdonald Co, A. ....

do. preferred ....
36 Mattagaml Pulp com

9 North Am. P. & P..
11 North Star Oil com.

do. preferred ...
5 Prod. & Reftn, com.

Steel ft Rad. com.. 
do. preferred ....
do. bonds ...............

Volcanic Gas ft Oil..
Western Assur. com............ 12%
Western Canada Pulp........  31
Whalen Pulp com.. 

do, preferred ....

.125 125% 125 54wheel, 
: wheat, 

clean 
prias#

; C. N. R. EARNINGS.
Canadian National ' Railways gross 

earnings for week ending January 7th, 
1921, $1,814,057; corresponding period last 
year, $1,642,208; increase, $171,849.

|l '5 11%
N33 31

6256 9% 7 T.V
il.145 32 25100 (4STORAGE EGG STOCKS FAVORABLE.

Ottawa, Jan. 11.—(Dom. Live Stock 
Branch )—From the standpoint of stocks 
of storage eggs, the market at the pres­
ent time is in a very healthy condition. 
On Jan. 1 stocks in Montreal amounted 
to about 14,000 cases, and in Toronto to 
tome 9000 cases, which is considerably 
lower than a year ago. The United States 
government report of storage stocks on 
hand Jan. 1, Issued today., gave a total 
of 437,000 cases, against 1,542,000 cases a 
year ago. This shows a very heavy de­
crease for the present year.

Toronto specials, jbbbing, 86c to 90c, 
extras, 78c to 80c; firsts, 70c to 72c. 
Eastern Ontario country ' markets easy, 
shippers paying 60c to -65c, and making 
-ales 75c f.o.b. Western Ontario _ ship­
pers report paying-7Pc. Montreal firm 
at yesterday's prices. Winnipeg trade 
offering 75c delivered for fresh and job­
bing specials,at 85c.

Chlcagj current firsts, 61c to 62c; re­
frigerators unchanged.

New York, current extra firsts, 68c to 
refrigerator

40% 41 5153
91 88

66. ...•39 35I LOUIS J. WEST & CO.88 st;1
11 10

37065 64 64% 
41% 40 40%

’.5 ' Members Standard Stock Exehenge. - 
Unlisted and listed Stacks bought and e»Wc

GRAND TRUNK EARNINGS.
Montreal, Jan. 11.—Grand Trunk Rail-

‘%8:nAT.Mrïm?T-1 uu ««««*. T«»t.
568,805; Increase, $389,636. I Phone Main 1806.

\UMQd 23
f <NEW YORK CURB.

Supplied by Hamilton B. Wills & Co., 
Ltd., 90 Bay street, Toronto:

Allied Oil .3 
Boone Oil
Boston ft Montana ............. 39
Divide Extension ..
Elk Basin Cons. . ^ 
ftiureka-CroesUs. . . .
Federal Oil ...............
General Asphalt ...
Glemock Oil ...........
G«ld Zone ........ ..........
iKadio................................
Inter. Petroleum ..
Merritt Oil ...............
Marland Refining ».
Midwest Refining <
North American Pulp ... 0%
perfection Tire - -...............
Producers and Refiners ,. 0%
Ryan Oil 
Simms Peter 
Skelly Oil ...

'Ton. Divide
United Profit Sharing ...
V S. Steamships .

*ni 66
2630

6Bid. Asked. J198 198% 198 198%W "THt
- if you

-tVto*E U*K»
XVsîvê*'
WV AwrfllEie.
yvf*—

,CA\AAf£ \x
vote

5.0016%16 Prev.
Open. High. Low. Close. Close.

15198 3.50
' 1% 16%6% .39% ,.. Wheat—

.. Mar. ... 177% 179 177% 178% 177%
... May ... 168% 170% 168% 168% 168%
::: MTyy(T7. 152% 154 «2% 153

27% July ... 136% ...
Corn—

May ... 74%
July ... 75%

Oats—
May ... 48%
July ... 48

Pork—
May ... 24.00 24.20 24.05 24.20 23.80b 

Prev. Jan.
Open. High. Low. Close. Close.

.10 17.50 17.00 17.00 17.60

.96 16.02 15.60 15.74 16.20

.92 16.08 15.65 15.82 16.22

.09 16.23 15.85 16.00 16.33
6.12 16.21 15.84 15.93 16.40 Jan.

... 1528%28 A. L. HUDSON & CO.$700 658% 7F45% 752% 152% 
.... 132%57% Successors

J. P. BICKELL ®. CO.
Members Chicago Board of Trade 

Members New York Produce Exchange 
Members Standard Stock Exchange, Toronto

GRAIN------COTTON------STOCKS
Mining Securities, Curb Stocks 

Direct Private Wire to All Principal Exchangee 
802-6 Standard Bank Building, Toronto, Canada. 

Telephones Main 7374-5.6-7-8

. 57 «19242 A42 • »WarBonds- .̂.......................... ,1>M0

92% 93 92% 92% $1.000
97% 97% 97 ... $23,500

97% ... $5,500
97% 98% 97% 97% 151,100 
95% 96% 95% ... $173,050 
99 99% 99 ... $104, uOO

PRICE OF BAR SILVER.
8% London, Jan. 11.—Bar silver, 39 %d per

IM*16 2U °UNew York, Jan. 11.—Bar silver, 66%C 

1% per ounce.

2523% 74% T4% 74% ,74%
75% 76% 75% ' 76%

48% 48% 48% 48%
48% 47% 47% 48%

.... 23 ... 60i 21%
-19311 1817% 19371312% NEW YORK COTTON. <$.victories—! t43% 98 A. L. Hudson ft Co.. 802-7 Standard 

Bank Building, report New York Cotton 
Exchange fluctuations as follows:

1927145%145 i193370c; firsts, 67c to 68c; 
61c to 62c.

6
19341%1% 23.50 ....1937

May ... 13.60 13.87 13.60 13.85 13.70
Jan. ... 12.87 13.13 12.87 13.12 13.00

Riba-
May ... 12.47 13.76 12.41 13.7S 13.47

13.00 13.02 12.00 12.02 11.87a

G
British cables (prices, shillings, per 

dozèn) : * . .
London, Jan. 11.—Supplies English in­

creasing rtipidly; prices lov^er; English, 
48 to 6, j Irish, 46 to 48c; Danish, 48 to oO. 
Poultry trade firm; chickens, 1% to 2%; 
turkeyo, 1% to 2,

13% * I*13% Jan. ... 
Mar. ... 
May ... 
July ... 
Oct,

■ 8%
8% m i?.

I.
r

4>r» ’ u

6
»

STUDEBAKER
•y HE report of this com- 
Jl pany shows assets in 

excess of $100 behind every 
share of common stock.
The earnings for 1920 are 
said to be the largest in the 
corporation’s history.
Daring the past year this 
stock has declined more 
than one hundred points.
OUR SPECIAL REPORT 
FREE UPON REQUEST.
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