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~ Selected for Bullish. Manipulation—Foreign | Exchange
" Is Again Strong, and Time Funds Are in Liberal Supply.
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Asked. Bld.! A L. Hudson & Co. report fluctuations e, “
Winnipeg Exchange Sees the

567 56 on the New York Stock Exchange yester-
90
Sales. Price Pass Two-Dollar
. A, Chem 64
: 123% 123
Fdy,
0 Am, Car y 7+
advancing to $2.00%, the high of the day.
Am 9%
- AAm coming extremely tight. This is attribut-
an. levels,
of the market and premiums fell away
spreads were slightly higher for cats ana
Wheat closed %c higher, oats l{c low-
$1.965 bid.
Flax—May, open $214, close §215%
‘Wheat—No. 1 northern, $2.025; No. 2
katchewan und Alberta, $2.01%.
Rd%c.

" PAGE ELEVEN ™V

bems;

ONTARIO PRODUCES
LARGE PART OF GOLD | § .,
e -+§ Western Power
Company of
Canada
Bondholders will be in«
terested in an analysis
of the excellent position
of their security hold-
ings, given in the Sup-
plement to the current

issue of Investment
Items.

The effect of the guar-
antee of the Bonds by
British Columbia Elec- -
tric Railway Company is
fully explained.

Holders of Western Pow-
er Company of Canada
securities should write
for a copy of the issue
to-day., e .

Royal Securities

CORPORATION
84, LIMITED
TORONTO
W. P. NELLS, Branch Manager N
Montreal Hallfax $t. John Winnipes
Vaneouver New Yerk  Londen, Eng.

Abitibi Power com.....,. H
do: prelerrved ....:......
Am. Cyanamic com....... .
Go. preferrel
Ames-Holden common ....
do. preferred ..... Afehipu i
Am. Sales Book com.,.
do, preferred ............
Atlantic Sugar com..
do, opreferred.......
Darcelona .....
Brazilian T, L. & P..
B, C. Fishing .....
13ell "Telephone ............ 100

Government Says It Is the
Most Promising Gold Field
in America.

few York, Jan. 11.—On the largest
B o coimeting = tusnoves.of TM00,x
£, appro a turnover of 1,200,
. 8, .t-he“uock market today
qded, its forward movement. of

eceding session. |
general aspects the advance ap-
) ’ go’ t::l largely of h‘spl::j:uluthre
origin. ‘' Special sh in which. an ex.
tensive short interesi’ls belieyed to ex-
ist .displayed . the  greatest activity and

: the largest gains. :

ctors which again contnibuted to the
bags -of & .q?hcq inclyded the increased strength
50 dage, amq of foreign. eXchange,' albeit the British

\ s - rate was somewhat erratle,” and the
not keeping very, ""‘h

-

w 5

‘W. R. Rogers, statistician of the On-
tario Department of Mines, says “that
northern Ontario is regarded as the most

promising gold field in America, and John
McLeish, Ottawa, reports that ¢“Ontario
has probably contributed about 72 per
cent. of the total Canadian gold pro*
duction in 1920.” Mr. McLelsh is' the
chief of. the division of mineral resources
and statistics for Canada. These figures
indicate satisfactory progress in Ontario
during 1920, for the department. of mines,
Toronto, credits the province with only
66 per cent, in 1919.: There are many
reasons for the belief that the supre-
macy of Ontario can be still further in-
creased. In fact, with new railways, giv-
ing adequate facilities for transportation,
the province should, in ten years, have
?ln output in gold second only to the

and.

It is a striking fact that all the great
gold mines in the world are in the older
or pre-Cambrian rocks, the type which
covers over half of Ontario. They are
-worn with age,” and present no lofty
summits or-sharp outlines. ~ And they
necessarily lack the impressive grandeur
of the Rocky/Mountains.

Tt is sald that youth will not be denied.
Neither will age in its own way. It leaves
its impress on the hardest rocks, but
the towering mountain ranges are con-
spicuously youthful when compared with
the low-lying, .= metal-bearing rocks of
northern Ontario. In these there was
secular refrigeration and deposition. of
gold, In the younger formations, on the
other hand, there was rapid refrigeration,
and a consequent 1apid decrease -.in
values with depth. In the tertiary form-
ations of the.  western portion of the
continent payable ore is  rarely found
below 1000 feet in depth.

Another factor which must be consid-
ered is what is known as surface en-
richment. Take a concrete instance: The
Goldfields Consolidated of Nevada, noted
for its capitalization of $35,000,000, the
highgst ever perpetrated by a gold mine,
a for its dividends of $7,000,000 for
gach of two &onsecutive years, and theén
/complete collapse. The region was one
{of high relief, and the permanent water
/| level was 1000 feet or more below the
i| surface. Oxidation had proceeded apace,

and consequently there had been in ef-
Bid.\| feet a concentratign of the precious
18% | metal at the immediate surfacé. In north-

285 | ern Ontario, however, the ground water,
where oxidation practically ceases, is
rarely as much as 50 feet down,
the oxidized zone was swept away by the
glaciers, and since that era surface en-
% richment is negligible.

Tho the theory that the long-continued
segregation of gold from its sourece in
molten rocks leads to persistence in
depth, has not been advanced by many
geologists ,it has néver been denied, It
seems- eminently reasonable and entirely
in accordance with the faets. Speakipg
of Porcupine, Dr. J, Malcolm MacLaren,
one of the world’s’ best authorities on
gold; says that depth will not be a fac-
tor in reducing tenors, provided there
is no clange in the character of the wall
rock. Conditions in mnorthern Ontanio
seem to negative such a change for at
all the producing mines the surface rock
itself is igneous. It is called volcanic be-
cause it was ejected near the surface.
?rmer down it will be more coarsely

Associatéd with the further rise -
ternational remittances were rum:f'l“:)(
impending loans or credit extensions to
Krance and Switzerland, but in well-
Posted quarters these were regarded as
somewhat premature,

Crucible is Leader,

Steels, shippings, equipments and
clalties, the latter mainly of the
v'ariety, comprised the strongest issues,
Crucible again leading the list at a net
gain of 914 points, or a fraction more
than  yesterday’s advance, Otherwise
Bains of 2 to & polpu were impaired by
Tealizing sales and’the backwardness of
ralls, which at no time kept pace with
the general market and closed for the
most part at moderate recessions.

Aside from' some of the foreign muni.
cipal issues, which enhanced recent
gains, the bond market lacked ~definite
tfrend, mwany popular issues reacting with
the Liberty group and convertible rails.

otal sales, par value, aggregated $12,.

675,000. Old U. S. government bonds
Were unchanged on call. : i

do. preferted .. g i
Canada Bread com........,
do. preferred ............
C, Car & F, Co
do. preferred ....
Canada Cement co
do. preferred ..
Can. Fds. & Fgs..,
Canada S, ». Lines com...
. preférred .....i.i00

Can. Gen. Eiectrie ........ 10115 T 74
G0, DreIerred .l veses 95 3,300 Atian, Guif . 1

Baldwin Loc. 94%
Can, L1060, COM.creossoasis Balt. & Ohlo. 37%
do. preferred Beth. Stl. B. 63%
PR 0 B.R. T

Canadian Salt Burns Bros, . 843%
City Dairy com..... FRGRE PR o Butte & Sup. 13%
do. preferred Cal. Pack. .. 64%
Coniagas Cal. Petrol .. 31 0
Cons. Sporters .icccoceise ose Can. Pac. 119% 1
Consumers’ Ga&S .......... 180 g;"- dLe:;;hfr. %22
5 g and. Motor
Crown ReScrve ..eeese.s.. 17% Ches. & Ohio.-61
) C.M&8.P.. 30
do. pref, .. 46%
C., R. I &P. 28%
Chile Cop, .. 11%
Chino Cop. ..
Cont. Can. .. 63
Col. ¥, &1,
Col, Gram ..
Corn Pr. ....
Cruc, Steel..
6 Cub, C. Sug
Dome Mines, 10% ...
e 34

b 15 every llkelhood f":"
prices later .on, m,.
.the prevalence of Pofme
and - in the cellars, i
has been oy ‘
away 100
took out

spe-
food

easier trend of money. latter de-
i!‘:"" for velopment extended .to- time funds, which
0" ¢ un; wdme in more liberal supply than at any
! in the past six months. Othesr
advices pertaining to market values
were of the customary- conflicting char-
acter, ranging from resumption of ac-
ivity at certain industrial centres to
W-price-cutting and wage reduc-
tions* elsewhere.

GOYT: BONDS STRONG | SILVERS ARE STRONGER; -
~"ON CANADIAN MARKETS GOLDS ARE ERRATIC |Boma ", . Unied -

. Dom, Canners .

do. preferred ..
Too little outside interest is the. only Domlnﬂ)n Iron pref.
deterrent to a much more active and gom- gu:el 00;1!
stronger marke o om, Telegraphn ......ccevee ove
cha.ngge SR t on the local mining ex- | it SUDErIOr oosrsssiers
3 S were Btmgs yesterday, | iord Motor CO.....ocues Serave
and the offerings were too limited to|Lake of Woods ....w.....
-admit of much latitude of trading, end | do. preferred ...........
the market stagnated when supplies ?Mm? A e
were caught up. Strength yesterday,| do. preferred ........... ...
contrary, of course, to expectations, was | Maple Leaf com 150
in the silver stocks. Silver was down | do. preferred .....
and some mines are closed, but the ex-|Mexican L., H, & P
pected cut in labor - costs more than |Monarch common
compensated for these and Nipissi do, preferred
sold . up to $9 and “McKinley at §31.|N. Steel Car com.........
Other issues could have been sold at| do. preferred ...........
higher prices if stocks had been pre- | Nipissing Mines . . 5
sented. N. S, Steel éom..
With the exception of Hollinger, there | Ogilvie common .
was less firmness to the golds. Holly | do. preferred
sold up to a new high at $5.85. MelIn-{Ont, 8, Pro, com...
tyre was lower at $1.81 and Dome was | Pacific Burt com...
down to $13, against sales the previous| do. preferred ...
day on the Toronto stock exchange at|Penmans common ....
$13.75. The lower-priced golds were firm
in the cases of V. N. T. and Keora, and
there was some demand for Moneta.

P .

Eggs, Wholesale, " *
to the retall trade:
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Canadian . speculative stocks had an-
other: firm trading market vyesterday,
aided by characteristic. bullish opera-
tions at New York in some of the spe-
clalties on that exchange and, perhaps,
also - assisted by the contirlued . good |'
investment demand for the¢. war and Vig-
tory issues. , The latter age mow in some

bove. the stabilized¥ prices ' estab—
lished by the. government pool, and with
easier money and a certainty of fewer
offerings of gilt-edged ‘securities, the 5%
jssues give every indication of reaching
the par value, - ’
%?ex:e.vggs no great breadth to spe-

s fesvaorence
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FOREIGN BUYING OF ~
~ GRAIN IS RESUMED
Revival of —M;iing Demﬂlﬂ:

Another Influence Makmg
for Higher Prices. g

Y
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A AR 24c
per 1b..... 25c to
hite clover, s i
5-1b. ting,
astonsvee +o 370 io m,‘
radl Cream. L
es are paying for ch
o 58c pes Ib. Ial,
nominal. i

day, with total sales, as follows:
66% - « High. Low. CL
15 600 Allis-Chal, ..
Am
: 5000 A S utes Mark—But Eases Off. |
900 Am, B, / g’l ; )
00 Al Can R Winnipeg, Jan. 11.—Up till mid-session
... Am. Cot. Oil. 22% ‘the wheat market was strong and active,
1,000 Am. Hide ... %i
2'900 o, pret There was little selling pressure, pit of-
20,000 Am, In, Corp. 49 ferings being very light, and there was
ﬁ% Linseed. g‘é& every evidence that the market is be-
0 "Am; ed to the holding tenacity of the produc-
Am. ers. At noon the .market quieted down
Am, considerably, and prices reacted to lower

The advance in the May future put ex-
portems ‘more or less out of line, with
the result that cash buyers dropped out
2¢ on the higher grades.

Some improvement in the demand for
coarse grains was ‘shown today, and
barley. The offerings continue very
scarce, with the farmers showing no in-
clination to sell at the present low prices.
&, barley %c higher, flax 2%c higher
gnd rye lc higher,

‘Wheat—May, open $1.96 to $1.963, close

Oats—May, .open 57%c to ©58c, close
57%ec. - :

Barley—May, open 893c, close 90%c.
r.id.

Rye—May, close $1.74 bid.

Cash Prices.
Nor., $2.00%; No. 3 Nor., $1.928%; No. 4,
$1.85%; No. 5, $1.70%;: No. 6, $1.56%;
feed, $1.468;; track, Manitoba, Sas-

Qats—No. 2 C.W., b4%c; No, 3 C.W.,
51%c; No. 1 feed, b5l¥%c; No, 1

feed, No, 2 feed, 46%c; track,

extra
49%¢c;

Gas, W, W..

0 Gen, Cigars.. 613 ... ...
Gen. Elec  ..122% 12115 122%
Gen. Motors. 161 16 16%
Lo 44 43 43
Gt. Nor. pf.. 718 -7

Goodrich :
Gt. N, O. ctfs. 30 293
Gulf S. Steel 34% 34 3
Tl Central.,, 898, 881
Int. Harv, .. 963,96
Insp. Cop, ... 36%
Inv, Ofl .... 24%
InttPaper ... 56%
. K. City Sou. 203
Kelly Sp. Tire 4984
Keystone T , 12
Kenn. Cop, .. 20
Lehigh Val .. 55%
Lackawanna.. 58%
Loews 18%
Max. Motors. 63
Mer. Marine.. 17
do, pref. ... 6315
Mex. Petrol .162
ei, Mia Cop .. 19 ..l .
3,100 Midvale Stl... 32% 32%
Miss. JPacific. 203% 19%
0 Nat En & Bt53 ... .

-+

Barley—No, '3 C,W,, 98%c¢; No. 4 C.
W., 84%%e; feed, T4%ec; track, 92%c.

Flax—No 1 N.W.C,, $2.07%; No. 2 C.
W., $2.08%; No. 8 C.W,, ‘1.80%; con-
demned, $1.76%; -track, $2.08%. .

Rye—No. 2 C.W,, $1.72. H4

tion .on ‘the Toronto market, The
jon here .seldom shows any short
interest of = consequence, and, failing
, the advances and activity are cir-
yos by bed” accordingly. * There has been
! i soe réplatements of stocks sold other-
hides, greem, Tc & pound; wise than by owners, and the movement
Te; choml:;u. “&3 in’ Spgar would seem to point to that
to ;
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STANDARD. STOCKS
Gold—

Chicago, Jan, 11.—Foreign buying,. tfo’-
Atias

gether with indications of better’ domess
tia milling demend, brought about “an
gdvance today in the price of wheat,-.
March delivery touched $1.80 a bushely®
the topmost point since Nov. 11.. THe
close was undettled at %ec to 1%c net
gain, with March $1.78 to $1.78%, and May
$1.68% to $1.69, Corn finished unchanged -
to %c higher; oats ¢ to %c off, and
provisions showing an upturn of 12¢'ta
40c, 3 L -~V
Chief attentlon in the wheat t
centred on the fact' that hedges
were removed on between 1,000,000 bushe

w and 1,500,000 bushels sold for. exporf, )
mainly for :gmpment by .way of .the Gulf .
of Mexieo, ‘The export business was doxi' el
too, in the face of ussertions that Ar-
gentine wheat was quoted 10¢c a bushel ¢
cheéaper than current figures in the , -

horsehides, 88ue as one of them. Steel of Canada
and Steel Corporation are perhaps in
the same category. -

. At the <close,K the speculative stocks
were not difficult:to procure, and. any

Wool, :
d, coarse, is quoted at ile
i7c, and fine, 20c to lh.‘

Dome Extension .....cee...
Dome Liake ....ovvvavsnvie o
Dome Mines .
Eldorado

CURD b TR B €D
i dartopetr it 3]

5,500
2,000
9,200
15,400
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T
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Lake Shore .......
McIntyre .eeocecss

NeWray ..covoceecccas & s ees
Porc. V. & N T, ....cvces
Porcupine Crown
Porcupine Imperial
Porcupine Tisdale ....

57% 6
158 159

Lot ad
w0

R P Icler R e

N. Y, Central
N.T,.NH .. 3
North Pac, .
Nowa Sco, Stl.
Pure OIL ....
Pan.-A. Pet. .
Penna. R. R..
Pierce-Arrow,
Press S, Car 8
Pitts, Coal ..

The Standard Stock and Mining Ex-
change held their annual meeting yes-
terday afternoon, and from reports pre-
sented to the members, showed a very
satisfactory year. The  following were

elected (by acclamation) officers and di-
rectors for the year:
President, J. P, Cannon of J. P. Can-

P
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do. preferred ....
Spanigh River com
.do. preferred
Standard Chem. pref.
Steel of Canada com
do, preferred

w e
Fron
R

do, preferred ........
;ort H}g?e %an. DIRE. . 5o sies
i > rto Rico Ry, com.......,
further upward swing is pretty largely | The market has a good undertome and ?io. preferred
Jtzy  Prices. ¢ dependent on tll(le future gctfon of the |any additional qutside interest would |Prov. Paper com..
of peultry, delivered,. Tow N"! York market. act as an immeMiate stimulant to ac-| do. preferred ........
s . » tivity. Quebec L., H. & P....
Live. ’ SUGAR UP THREE POINTS <3 Riordon common .........
++ 36c to 00¢ : g . do.  preferred .......e.0,
e o e e ta IN:MONTREAL TRADING A"LDARD EXCHANGE Fogers” common
; 30 0 SN0 . b s ! do. preferred ....ceeeee
sus 20c to 00c- : ! - . OLD ANNUAL MEETING Russell M. C, COM..ceseers
.ves 18c to 00c . Mentreal, Jan.-11l.—Today's trading on do preferred
«o 3bo to 00c the ‘local market was active and strong, Sawyer-Massey et
40 00c and in-some cases substantial gains were i gt e S A
“vee 30c to 800 ¢ marked up. ~‘Sugar‘took the leadership 4
Pork. - in pointe? activity, and the stock- which
" in coumtry had eased a, fractign on Monday, moved
1%¢ a pound, and up 3 points t0.29.4 Y. Brompton fol-
harket what  comes {m lowed, and -was steady:in-early trading,
poc to 21c a pound. but eased towards the olose, -and finished
at a new loss of % points at 54.
Montreal power, active and strong yes-

Hay. -
ly are fairly lberal these
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West Tree .oeeeececsrssssnse
Bilver—
AQBNAC cocevsessssosnancens
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ystalline, owing to slower cooling, but
there is no reason to think that its com-

0
3
r

ot
o
a
o

United States.

hy selling on the St, Law-
from $37 to $38 a ton;iNe,’
ll..” to $32. Little or-ho
here it is mold, 1 quetdd:
or extra choice and from

terddy, ‘and. agein heavily dealt in, and
moved  off, &.point to 84% after selling
ap high as 86. -Toronto Railway advanc-
ed 1% point to 64%%. o s ey

*There was-no definite trend #a the pa-
per stocks. - & .

The steels were strong.

The bahks were again strong, with net
gains. ranging from a fgaction, in the case

non & Co.; 1lst vice-president, Hamilton
B. Wills of Hamilton B. Wills & Co.; 2nd
vice-president, ¥. Asa Hall; secretary-
treasurer, Philip G. Kiely of Kiely &
Smith; directors, F. J. Crawford Jf F. J.
Crawford & Co.; J, T. Bastwood; ,D. G.
Lorsch of Lorsch & Co.; F.' M. Lofsch of
Lorsch & Co.; L. J. Wept of L. J."West
& Co.

""ooke Bros. com
Toronto Railway
Trethewey -
Tucketts common
do.

/Banks—
Commerce ....

preferred ....ecoeene oo
Twin City com.c..eine Giaby wnd
Winnipeg Rallway ...oc...

41

Ray Cons. ...
Reading ....
Repub. Steel .
Royal Dutch.

Sinciftir Oil .
South. Pac . ..
‘South *Ry. ..
Stromberg ...
Studebaker. .

44
SRR
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Bailey ..... sdidass
Beaver
Chambers-Ferland
Coniagas .
Crown Reserve
Gifford

Great Nopthern ...
Lorrain Con.

ssessssense

'id.lnel cevase

position will have altered,
bility, therefore, the

to great depth,

7500 feet,
sphere moderates the heat below,
this: colder region, adeq
would pe more effective

In all proba-
gold deposits of
northern Ontario will continue payable
In Brazil, near the
equator, mining has heen carried down
Ewven in that climate the atmg—
n
te ventilation
counteracting

Much notice was also
taken of signs of improvement in the
flour' trede, especially word that Minnes
apolis mills were running at 60 per c

of caps#ocity, agajnst 40 per cent, ‘A=
month ago, Is. oqxixtzsde,duh t the
United States already - @ ed too
much wheat, and that reserves

to last ;'
until next haryest were uncomfortalily ~

to the retall trade en Texas Co, ..
ts: Texas Pac. ,.
Tobac Prod... 56% 55
Unton™ Pde. 7122 - 121
Un: R, Stores. 575 56
U S Alcohol, 713 70% 70
=. U S8 Food... 247% 24 24
Unit Fruit .206% 205 205
T, S. Rubber 70% 687% 70
U.. S, Steel .. 84% 83
“do. pref. ..1091 109
Utah Cop. .. 56  54% 55% +&
Vir, C. Chem. 411, 421 +
Wabash A .. 22%, 223 —
Westinghouse 443, 4438, —
Willys-Over . 5% 8% —
Wilson & Co.
‘Worth. Pump, 5

the gradual increase in the static heat
with depth,

It is, however, dmportant ‘to remember
that the older igneous* rocks da not
usually carry gold in economic quanti-
ties, unless where cut by a much younger
generation of granites, syenites and
porphyries. The reason is that the de-
posits derived from the older or pre-
Algoman granites have been largely
weathered away,

Tho indicated by Dr Willet G. Miller
and Cyril W, Knight, in 1915, the actual
status of the porphyries was not fully
appreciated until 1920. They are now
very favorably regarded, The porphyry
belt, which follows a' northeast course
thru Matachewan and Kirkland Lake,
may yet prove the greatest gold mining
region of the world, It has come into
great prominence partly as a result of
development and partly because of the
exhaustive reports on Matachewan by Dr,
H, C. Cooke, Ottawa, and A, G. Bur-
rows, Toronto,, The latter is the author
‘of two reports, one precedimg and ‘one
following that of Dr. Cooke. Added to
these there are two reports on Kirkland
Lake by Mr. Burrows, in collaboration
with P.” E. Hopkins, another of the field
geologists of the department of mines, In
a preface to the latest of these reports
the provincial geologist, Dr, Willet .
Miller, announced it as ‘“one of the most
interesting and important descriptions of
a Canadian mining area that have' beem
published for some years at least.”” Need-
legs to say that the report has recelved
very attentibe study and the great work
of Messrs. Burrows and Hopkins has
been fully apprecidted.

These reports show that values in the
porphyry belt are nearly three times
higher than at Porcupine., This fact is
of far-reaching importance. With values
over $25 per.ton, net profits of $1000 per
day can be made on crushings of 50 to 60
tons. The necessary plant will be smali
and the development may be on a lim-
ited scale. 'Moderate capital has a chance
for success which would never be ob-
tained with low-grade ore, Then as to
the quantity of ore, the reports are very
encouraging. In fact, they disclose a
note of optimism, heretofore entirely ab-
sent from these pronouncements. These
favorable conditions have given rise to

small, . On the advanee, however; profit-
taking by lopgs did a good desal to foree
& reaction, and so, too, did an increase

of country offerings, § 3
Corn and odts, were held down by ap- . =
parent likelihood that the movement of .+
corn to market would continue relativ
large. 0
Provisions reflected the weakness of-
hog values, but later went up-grade as

a result of shorts covering.: - '

MONTREAL PRODUCE MARKET,.. .
Montreal, Jan. 11,—The demestic trade

in coarse grains was rather quiet here . 4
today. A fair amount of | o888 con~ = 4
tinues to be done in Manitobe bran, g
ithe demand for rolled oats is steady, y "

baled hay market shows no improvement,

A fain trade was done in potatoes, The ° |
undertone to the butter market ds flry, = 4
and a very finm feeling prevails in the

cheese market. % i L
" Qats—Ca n westerri No, 2, Tdo; |
T1e, L b

Canadian western No. 8,
tobe. wheat patents,

Dominjon ....
Hamilton ...
Imperial ...
Merchants
Molsons
Montreal ..
Nova  Scotia

yal
Standard ...... oo
Toronto ..... ..
Union

loan, Trust, Ete.—
Canada Landed ....... PP
Canada Permanent ........ «..
C'oionial Investment
Dominion Savings
Hamilton Provident .
Huron & Erig ...ceees e
Landed Banking
A Tondon & Canadian
Ontario Loan

do. 20 p.c. paid
Tor, Gen. Trusts
Toronto Mortgage
Union Trust ...cecoefoescss
Bonds—
Canada Bread
Can, Locomotive ..
Dominion Canners
Dlectric Develop.
Mexican L, & P
Penmans .
| Quebee L., H. & P.......
Rio Janeiro, 1st .........
Sterling Co
Sao Paulo
Spanish River .......c....
Steel Co. of Canada
‘War Loan, 1825 ....
‘War Loan, 1831
War Loan, 1937 ..ecc00ese
Victory Loan, 1922 .......
Victory Loan, 1923 .......
Victory Loan,
Victory Loan,
Vietory Loan,
Victory Loen,
Victory Loan,

. of Royal, to 6% points, in the case of
olis, 300 _to_ 36c;: h.'f% Unibh: the!latter elositg at 152%.  Buy-
S8o; Rheavy, o te Mhe; ing ;of "boids Wi ‘ggair ‘good, the turn-.
o' to 80¢;: ba S 0%' ” T ol -4 ¥ 9,,‘?]90_,"%}1"”'
S3¢; oottage rolls 336 to ol Highier side of the
Dut of pickle, ic lesas than

Bean porx, 940; lléi

ck, $43; for same bdack,
.“::: pickled rolls, $55 .to

La Ros

Trpo - O
DO

'BOARD OF TRADE

Manitoba Wheat (In Store Fort William).

No. 1 northern, $2.02%.

No. 2 northern, $2.005;.

No. 3 northern; $1.92%.

No. 4 wheat, $1.85%.

Manitoba Oats (Iln Store Fort Witlian).

No. 2 C.W., b4%e.

No. 3 C.W., d§l1%ec.

Extra No. 1 feed, 61%c.

No. 1 feed, 49%c.

Ng¢. 2 feed, 46%ec. ¢
Manritoba Barley (In Store Fort William).
.No, 3 C.W., 98%e.

No. 4 C.W., 843%c.

Rejected, T4%c.

Feed, T4%c.
American cCorn- (Track Toronto, Prompt

Shipment).

No. 2 yellow, $1.15, nominal.

Ontario Oats (According to Freights
Qutside).

No. 2 white, 50c to 53c.
Ontario Wheat (F.o.b. Shipping

According to Freights).

No. 2 winter, per car lot, §1.85 to $1.90.

No. ‘2 spring, per car lot, $1.80 to $1.85.

‘Peas (According to Freights Outside),

No. 2, $1.75 to $1.80.

Barley (According to Freights Outside).

Malting, 8¢ to 90c.

Buckwheat (Accortl!‘l’n? to Freights Out.
side). ,
No, 2, $1 to $1.05,
Rye (According to Freights Outside).
No. 3, §1.50 to $1.55.
Manitoba Flour.,
First patent; $11.10.

Ontario Flour (Prompt Shipment).
Nominal, in jute bags, Montreal; nom-
Toronto; $8.50, ‘bulk

P EE
[++1 1+1+]

-, bu o
riges -all, or
market.
-"ollotga.l sales—Listed, 10,625; bonds, $339,-
100. : :

- e Fo 1 v  — 4 ' -

viee rerfMONEY MARKETS.- -

T.ondon, .]'a,n,-"ll‘.'—'-Barc;hv;;, 3914d per
ounce. Bar , 108s 10d. . Money, 5 per
cent, ., Discount rates : gShort bills, 6%
to 6% per cent.; three-month bills, 6 11-16
Gold premium eat Lisbon,

Peterson Lake ...
Silver Leaf ....
Timiskaming
Trethewey ....

EENR SRR IR RRERGRIGR

ts—Long clears, -in tomns,
27%c to 38%c; clenr
31c; fat backs 32¢ to
; . per .cent.
26c to 36%c; tubs, 26c te { 140,00, /
;> i

¢ to 26%c; prints, . 28¢ .te et .
stierces, 170 to 17%c per ‘Paris;-Jdn, 11.—Prices were firm on the

; bourse today. Three per cent. rentes, 58
francs. Exchange on Londor, 61 francs
7 centimes: “Five per cemnt. loan; 85 francs
20 centimes..; The U.S. dollar ‘'was quoted
at 18 francs 44 centimes,

Petrol (new) ......
IR Goi cxnynianinssivntdnes
Eureka

Total sales, 84,420,

Silver, 64%.

STANDARD SALES

Gold— Ozp. High Low. Cl

“ee

9,000

600 @ P =
7,100 50 461, 48% 423
Total sales for day, 1,135,000 shares,

MONTREAL SALES

Supplied by Heron & Co.:

Op. High. Low. C’se. Sales.
571 58 57 57
Atl, Sugar 2614 o 26% 7 . »e
Brazilian % 343g s 0,
Brompton .. 5f e . . 3,’.‘
Can. Cement. 6 old Reef ..
Hollinger C.. 583 ﬁgg

1

TRRERE

D YEGETABLES,
Wholesale Prices,’

Abitibi s sve

| Glazebrook & ‘Cronyn: report exchange
2 rates as follows :

# Buyers.
N.Y.fds.... 148 - v .
Mont. fds... par
Ster. dem., .430% :
Cabletr....431% 43218 . eeieeeen

Rates in New York:: Demand sterling,
6.

See

Flour—Marii spring
firets, $10.99.
Rolled oats—Beg, 90 lbs,, $3.70,
Bran—§$40.25, G ;
Shonts—$§40.25, o
y—No. 2, per ton, car lots, $30 to $8&
eese—Finest easterns, 27%e to :
t , B¢ to bbo.

Sellers.
' 14%. .
par

Coun‘er

583 585
19% 20

Points,

&

ON WALL STREET.

New York, Jan, 11.—There was a good
market on the curb and the volume of
sales fairly large. Farrel Coal moved up
from 18 to 20, while United Profit Shar-
ing sold at 17%. _Anglo-American main-
tained a strong tone in the face of some
profit-taking, while Intemtional Pgtxg;_
leum was also steady. ar, move - 1 :
2%, while Ryan sold at 13%. ga:;t: lszzl!')ol;.lr dJute bags,
T :ﬁv:{ ‘}:s?‘yz‘;i bears ct5y. |  Milifeed (Delivered Montreal Freights,
South American Gold and Platinum again i s -tgaaso Included).
featured the mines, selling at 6%. . , g

4 5 Shorts, $42. . A
MIN.NEAPOL;IS .FLOUR.AND GRAIN. Good feed flour, $2.75 to $2.
Minnecpolis, Minn., Jan. 11.—Flour, 10c
in carload lots, family

» . e
EN'S

T ™% 7

E 1815 20% 18%
Laurentide 6% 7 6%
Nl U ...
McDonald
Mont, Power,
Natl. Brew...

Quebec
Span, River..

do, pfd. . L
Stl, of Can.. %
Shawinigan. 109 1091 108
Tor. Rly. .. 68 65 63
Wayagamack 85 87 85

Sales. |. Victory Loan —

1% ... ...
4% 4%

;‘

-
&

9%

TORONTO SALES

Op. High, Low, ClL
26 291 " 26 2815

Nipissing ...
Ophir

Timiskaming 25% ...

* e % e .
R A eIk e

A SATISFACTORY SETTLEMENT. | A4 Sugar .. 345

ing sieady at from

B0c- ta
gruh, from the
poe. .

farmes

Frices.

céunt;_y p‘?g:f as ¥o
. . frora r. Vinlon-
fmr”lod yesterdey, are &9

133 pushel; spring whest
&ﬂz:. u..h';pg;u&w.hut:
and alsike, clean
& bushel, T prices

o

to 20c higher;
patents quoted-at $10.10 to $10.40 a bar-
rel in 98-pound cotton sacks; shipments,
48,932 barzrglgb t $87.00

Bran—§26,| 0 $27.00.

WheatiCuh No. 1 northern, $1.82%
to $1.877%;. March, $1.74%3% May, $1.70%.
Corn—No.. 3 yellow, 6lc to 63c.

Oats—No. 8 white, 425%c to 43%c.

Flax—No. 1, $2.04 to $2.05.

¢. N. R. EARNINGS. :
Canadian National "Railways  gross
earnings - for week ending January Tth,
1921, $1,814,057; corresponding period last
vear, $1,642,208; increase, §$171,849.

$TORAGE EGG STOCKS FAVORABLE.
Ottawa, Jan. 11.—(Dom, Live Stock
Branch )—From the standpoint of stocks
of storage eggs, the market at the pres-
ent time is in a very -healthy condition.
On Jan, 1 stocks in Montreal amounted
to about 14.600 cases, and in Toronto to
iome 9000 cases, which is cqnsiderauly
lower than a year ago, The United States
government report of storage stocks on
hand Jan. 1, issued today, gave a total
of 437,000 cases, against 1,542,000 cases.a
vear ago. This shows a very heavy de-
¢rease for the present year. 3 i
Toronto specials, jobbing, 86c:to 99(.
extras, 78c to 80c; firsts, TBc to T2c.
Eastern Ontario country "“markets easy,
.rs paying 60c to 65c, and making
75¢ f.c.b. _Western Onta,rip,shlp'
pvers report paying-70c, -’ Montreal firm
at yesterdzy's prices. Winnipeg tr.ade
offering 75c delivered for fresh and job-
bing specials at 85c. - E
Chicago. current firsts,
frigerators unchanged.

)

glc td 62c; re-

New York, Jan. 11.—Satisfactory set--
tlement of the financial affairs of Allan
A. Ryan and Adlan A, Ryan & Co. with-
out’ lquidation was eannounced here to-
night by Samuel Untermeyét, counsel for
the Ryan interests,

LIVERPOOL PRODUCE,

Liverpool, Jan. 11.—Beef, exit India
mess, nominal, Pork, prime mess, west-
ern, nominal. Hams, short cut, 14 to 16
ibs., 220s. Bacon, Cumbenland cut, 26 to
30 lbs., 190s; Canadian Wiltshires, 226s;
clear wellies, 14 to 16 1bs., 210s; long clear
.middles, light, 28 to 34 lbs., nominal; long
clear middles, heavy, 35 to 40 lbs., nom-
inal: short clear backs, 16 to 20 1bs., 184s;
shoulders, square, 11 to 13 lbs., 166s; New
York shoulders, 146s. - Lard, prime_y’est—
ern in tierces, 158s 6d; unrefined, 1558 6d.
Turpentine spirits, 100s. Resin, common,
29s. Petroleum, refined, 2s 3d. War
kerosene, No. 2, 28 4d.

NEW YORK CURB.
Supplied by Hamutron B£ Wills & Co.,
4 ay street, Toronto:

Ltd., 90 Bay e 2 R
16%
2
39%
28%

Allied Oil

Boone Oil
Boston & Montana
Divide kixtension
Elk Basin Cons.
#iureka-Croesus. .
Federal Oil
General Asphalt
Glenvock Oil
Géld Zone

Radio

Inter.. Petroleum

Brazilian .... 34% 35
Barcelona ... 4% ...
Bell Tel. ... 99% ..
(‘oniagas
©an, Bread..
Cement  ......
Can, S, S...
do, vpref,

5Ny ...
50 ...
125%
94
66
Nipissing ...9.
N. S.-Steel...
P Rico pr...
Steel of Can..
do, pref. ...
Steel Corp...
Smelters 1 .
Ter. Rails .. 65
‘Winnipeg - 41%
Banks and Loans—
Commerce ...183% 183%
Imperial ..186
Royal 198
Standard ..198%%
1inion
Bonds—
Rio Jan: ..-.
Sao Paulo .. |
1932 . 9%

1924 . % 9%

i
“63%
'48%

1987%

93
9%

"2%1.90 2.00 1.807200
21

34% 34%

see

59% ...
48 8%
™
135 L.
94
71
65

9314
70%
64%

“qy 1

“61% 63

4814

643
40%

1838 ...

198 198%
e .

61%
‘38 "
64
40

151

978 98
96% ...
965 97%

‘9214
97

$700
$7,000
$22,150
$30,500
$7,450

"i'e $1,000
923 $1,000
$23,500

1922
1923
1927
1933
1934
1937

ois. SO
ceo 0%
e BEA
vese DTEE

9515
ceee 9974

97Y, 97Y%
97%. 97Y
9614 9614
9815 97%
95% 9514
991, 99%

UNLISTED STOCKS.
Asked.
b4%

13

Brompton common ...
Black Lake common..
do. - preferred
do. income bonds
Canadian Oil Cos, com
Carriage Fact. com
Canadian Mach,
do.” preferred
Dom. Fds. & Steel com.... §
do. preferred
Dominion (iass
Dom,  P. &
do, . preferred
Eilk Basin Pet.
King Edward Hotel
Macdonald Co., A. scceepes
do. preferred
Mattagami Pulp com
North Am. P. & P
North Star Oil com
do, preferred
Prod. & Refin, com
Steel & Rad. com
do. preferred ..
do. bonds
Volcanic Gas & Oil.
Western Assur. com.
Western Canada Pulp
‘Whalen Pulp com....
do, preferred

"33
70
95

NEW YORK COTTON.

e e e B
PR L

Trethewey .. *17
Oil and Gas—

The Petrol . 35

Vacuum Gas 12
Silver, 84%c.

b lot.
Total sales, 84,420.

sen

.

s
~ORONTO SALES, UNLISTED.
—Morning,—

mpton—b at 55%.

gg‘t)n.pFoundry—lo at 513, 10 at 51%,
at 51%.
North Am. Pulp—200 at 6%, 25 at 6:
Laurentide—10 at 94%.
Hollinger—50 at 5.85, 20 at 5.85.
N. Brewerles—25 at 53%.
Mont, Power—10 at 85%;,
—Afternoon.—

North Star—50 at 500, 30 at 5.00.
Brompton—15 at 54%.
McIntyre—700 at 182, 300 at 181,
North Am, Pulp—50 at 6.

CHICAGO MARKETS.

the Chicago board of trade:

Open. High.
Wheat—
Mar. ... 177% 179
May ... 168% 170% 168%
154

Rye—
May ... 152% 1523 153
18638 ccvcdt sesee seiee

July
Corn— ,
743 74y, 743
6% Y - T5%

177%

May
July
Qaits—

- A. L. Hudson & Co., Standard Bank
Building, report the following prices on

Prev. |
Low, Close, Close.

178% 177%
1683, 168%

152%
132%

T4%
‘6%

this promising region.
Mining men heartily welcome
all belfeve that Ontario should not by

rallways be halted
tiny.

gold of the Dominion, and let us

ers in 1910. The

an insistent demand for a railway thru

the
changed attitude of officlaldom. One and

niggardly policy of inaction in regard to
in her splendid des-
In ten years the province is able
to contribute 72 per cent. of the total
not
forget that this advance has been achiev-
ed by men who were regarded as dream-
United States and

2| Australia are no longer worthy competi-

tors of this single province. It

Rand, There
considerable decline

500,000,000 dollars., It is well to ful
realize the magnitude of the task

as fail, 8. R, Clarke.

' GRAND TRUNK EARNINGS.

way traffic earni

568,805; increase, $389,636.

is not
chimerical to aspire to equality with the
a8 been ‘there a very
in the production
of gold, but that great fleld is already
far on ite way to a total output of 4,-

ly

set
before us, but in the bright lexicon of
this young country there {8 no such word

Montreal, Jan., 11.—Grand Trunk Rail-
ngs - for week ending
January Tth: 1921, ' $1,958,441; 1920, $1,-

LOUIS J. WEST & CO.

Confederation Life Building, Toronto-

Phone Malin 18086, .

Uniisted and listed Stocks

A.L.HUDSONG&CO.

Successors’

J. P, BICKELL @ CO.
Members Chicago Board of Trade

uMem'itt oil ..
Marland Refining

Midwest Refining

North American
perfection Tire
Producers and Refiners ..
Ryan Oil

‘SBimms Peter

‘Skelly Oil

"Ton. Divide

United Profit Sharing ...
U.,S. Steamships cecceees .

Members New York Produce Exchange
Members Standard Stock Exchange, Toronto

GRAIN—COTTON STOCKS

Mining Securities, Curb Stocks
Direct Private Wire to All Principal Exchanges
Standard Bank , Toronto, Cana
Teiephones Maln 7374-5-6-7-8

{ May
July ...
Pork—
May ...
SAL ..

Lard—
May
Jan.

4815
47%

48%; 48%

1% 43%
24.00 .05 24.20 23.80b
an ...

13.60 13.85 13.70

... 12,87 18.12 13.00
15.82 16.22 Ribs—
16.00 16.33 | May ... 12.47 13.78 13.47
15.93 16.40 Jan.. .oy 12.00° 12.02 11.67a

New York, current extra firsts, 68c to
T0¢; firsts, ¢7c to 68c; ~ refrigerator
rsts, 6lc to 62c.

s 48%
97% ...  $5,500 48
971, 975 151,100

9515 ... $173,050
991 99 $104,000

PRICE OF BAR SILVER.

London, Jan. 11.—Bar silver, 391,d per

ou‘\rzgz; York, Jan. 11.—Bar silver, 60%cC

per ounce.

A. L. Hudson & Co., 802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations as follows:

9815
961

Prev.
Close. Close.
17.00 17.60
15.74 16.20

British cables (prices, per
dozén) : ¥ S

London, Jan, 11,—Supplies English 'in-
creasing rhpidly; prices lower; Englls'h.
48 to B,; Irish, 46 to 48¢; Danish, 48 to 0/0.
Poultry trade firm; chickens, 1% to 2%;
‘urkeys, 1% to 2.

shillings, Open. High. Low.
: 17.10 17.50 17.00
15.9 16.02 15.60
15.92 16.08 15.65
16.09 16.22 15.85
16.12 16.21 15.8%4

Jan, ..
Mar ...
May ...
July
Oct,

el




