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or madufacturlng and special risks.

134 Dominion Steel and Dominion Coal are the two disturbing ele­
ments In the Canadian stock njarkets at the moment. Their influ­
ence is not so much at Toronto as it is at Montreal, but even at 
Toronto the effect of the struggle between these two companies Is 
having a sympathetic effect upon the rest of the market. These two 
heavily capitalized institutions have been a weight on the Cana­
dian stock markets for the last five years, and a continuous 
ace to their stability. Whatever may be the result Of toe struggle 
between the two companies as to their interworkings, tfiere Is a 
very generaL belief that the only solution of the Dominion Steel 
concern is Anal liquidation of the company, and Its recapitalization 
on a basis that will admit of it returning something to the share­
holders. The preferred dividends are now several years In arrears 
and there does not appear to be the slightst possibility of these 
being paid. The company Is evidently overburdened with capital, 
and lt would1 be a relief to the general stock market to have, both 
this and the Dominion Coal taken out of the category of stock 
market ventures. Both the stocks have undergone the limit of 
stock market jobbery, that can have resulted in nothing _but loss 
to those who have given the concerns their confidence. Toronto in­
vestors are fortunately little interested in the shares of either com-

Herbert H. Ball.
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The Toronto stock market stood up ex­
ceptionally well against strenuous liquida­
tion at Montreal and New York to-day, 
and local investors and speculators appear­
ed to be little perturbed by the action of 
outside markets.
could be traced to these luhueuces was a 
disposition to await developments, 
caused lose activity and brought about a 
siiguuy easier undertone, but witnout mak­
ing any mentions Die enuuge In tne mote 
stable 1 sen es. Dominion Steel and Domin­
ion coal are not autnclentiy heavily Acid 
here do bring out any marred liquidation 
by the struggle now going on uetiveen the 
two compnu.es, Dominion Steel sold here
.at ’ 23, aiiu at Montreal as low us 20%., ,1 .. , ,
uvnmnou Coal sold down to 60%. A’oe couP'cd
omy local issue strictly affected by Moût- L,} be,.n Alstrihiirefi He f h» USE?
leu 1 was Toronto Ual.way, which evinced ®^*ar*er
te.yApuo* Support at u miai-p uecllne 10 maiket faMarge purchases exceot^aMoJ-er I Tor. Elec. 
n-‘A- Paulo was Strong a( the opon- prU,p^ mdlt^toVthat there can* be Mttto 5 @ 171
lug, out tue support gave way miner rum- activity .In the way of bull si^laUoii ror 25 6$ 170
er tree ouer.dgs. Northern Navigation Bt , s Iornelu Inin turnout, the day at the recent I “ ODto’ at leaat--J- »• Uacbe & Vo.
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Dom. Steel. 
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45 @ 110bigu pr.ee level, bunk stocks were laac- 
tiic, eut avven-lgu Was in uetter enquiry 
am. firmer.

• • 9
Enuls & Stopimi.i report the close 

Gruuby, 12% biu, 13 asked; Lake 8uperl>r,
Id b.u, 1, askeu, mike Superior lionds, 
bid, vd asked.

Return uf currency trom interior ought 
«un iu Aegln id bturn tue posuiu.i 
ut bunks here.

London settlement uegun to-day anil quo­
tations are now lor tne new account.

.SSLWr- <■»
• to the wisdom of the treasury department I Tri-City.

It crease of . acting in relief of the monetary situation 50 @ 94
bteume aeuen, 1 . yto at thls time. Conditions are • undoubtedly 25® 04%bt come gtuetal turnout the country. healthy as far as the industries are con- I 25 ® 94%

lew I. ^ . , , cvrned and perhaps returns from the cropsL c 1 demaui1 f°E stocks In loan crowd. In the near future may prove of sufficient 1 Montreal Stocks
Colton oil report shows surplus after turn "by Mr. Sha^-' w> ^he*1 m a* t ter^m ig h t^i >a si Montreal, Nov. 12.—Closing quotations lo-

vn'™o2,V‘"eUU UqU,“ m ** e"t will, no oth« eff“t than^^u^'waïï.îg Tj^roit Rnllwav B,d'

Ul were It‘not for some rather point Cnnadlari Pacific Railway 17.1U
Backs lost «, iiAot, * „ ,, led evidence of personal feelings growing Novn Scotia ” 7" 17314
Backs lost «1,111.1,(Ml since Friday. out of other consideration# and recent hap- M?ckav *
f)ftu . . * * , pl'UlLgs In the political and railroad world, j do orSSred

„h7a .ta., ,he speculative Meantime, as before stated, fundamental Dominion steel ' 
situation the market will be feverishly nar- conditions are very strong and must finally do' m^for^d' "

niictuatlonà comparatively re- be etteetive In thi security Hat. Torento R.^rav”
, i*-!.. .f's *rrilie 1,11 the Erie will be Ennis ft Stoppant wired to J. L. Mitchell Mondial Ranine 
m m “ tlmely compromise. There at the close of the market: RntlwaT 7 a,
Baïk ,^ri^?,èinn/dPeCt f”rther rl-se la die The market to-day has been unsettled Havana ‘ Way .......................... 30
W of »~ LSf .d *aC*™î ralc Good Buy- aud during the early trading displayed Denton Coal
cetbif, »ni ,raI!? common on limited re- marked weakness, owing to disappointment Twdn Cl tv
v..^;’.V ", . 1,1,evidence. Do not dis- over refusal of the treasury department to Power ^ ............

, i 1YI>P°r,ualt3" to Pick come to the relief of the money situation. Richelieu
Am« l a P Bennsylvanla. Specialties-- London sold some 20,000 shares on balance. Mexkâh L." *"p
b * <1 *1 the bargain counter, buy but bought the Mexican issues. Banking do bonde
b. A O.,. couservatlvely.—Joseph. | Interests were persistent buyers of lead- ! packers' '

u_, , T, - . I Ing Issues, and after the first outburst of " ‘ —vrnmimr Hniem_
Ma (real—It is understood that the Mexl- selling there was no serious pressure. It c P IL—50 at 1T3U oKetTfou.

u &'^“way proposition Is doing exceed- 1» believed that the high rates for money Tcrento RaUwav^SO ‘at Ha^at 113.4
rhe coml)a,,y Will earn «1,000,- here will result In very large offerings froen 50 -» at 113 ‘m’^ôtliau,113, “ 1 113

UOO'.net this year, or at n rate of around outside sources Including the Interior and 'Montreal Rallwav—150^t 240 « at 24014
U per cent on the stock. Next year Canada and that within a week or two 1 at 2« 25 at ™ ». m ( Æ
estimated that the company will earn this will have appreciable influence upon 175 at 239 50 at®:*#?* ll^t’ MO 1 ,t
),(KI0 net. The company’s fixed charges Qtoted rates. The decline from best prices 1 - ~ 125 at ^ 1 at

ars_ «000,1100, mid there Is about «t.OJO.ouo *he year has been very extensive and 1 m Traction nref —25 at 0114 t« «, no 
of Block issued. has to a great extent discounted political 5 it o?u preT' 26 et 81*. 75 at 02-

is * * * aud money developments of unfavorable Detroit—25 at 8fiU 10 et m as c«
- Tjie. shareholders of the British Amerl- character. The short Interest Is heavy W at 86% 25 at 83% 100 at fcif o, „}
cawAssnranee Company leld a meeting to- and we believe that this account Is much 8Q M ut\£ lmi-i'.UK.t m ni 
day; ami confirmed a bylaw passed by the Bfeater than generally realized. Various *’ B' 2o «t 85, 50 at
dli&tors some time ago, making the‘«500- adverse rumors regarding projected action ̂ fei—mu at 24 25 at 2™ 25 9214
OO^m-efereiK-e stork issued redeemable at 0? the "dmlrtatratlon at Washington rela- 25 at 28 25 aT23’^5^t 23)4^1M?t «e3 ai 
tau option Of the company Instead of at the , re to railroad rates and to the Union Pa- ? 22 50 ft 22 25 at 21« 28 at to im
exi.at.on or ten years as was originally cldc control of Illinois Central have been y lin at 20% a-um 1V? at ôk
h raided. the «ÔUO.UUU preference stock ln circulation, but we do not think that auy at-20% 150 at 22 25 at tou ^t^ 7*•,25
was; Issued on account of the losses gu£ 1* those matters Is sufficiently Important ^ to 25 at Â% 25 ,t 22 iœ
ta,fed In the San Francisco fire. It Is one to warrant satire of stocks. The ix-oplk 22)^ ’ m at 21 '2to It to 50 at ‘
or the iw’o Canadian companies doing Ini si- who havl‘ been heaviest buyers to-day are TeledK—at mv i9s’«t -» ’
neg^ abroad. - those well protected with time money, and - 120 at '*•

a a- » I the floating supply of leading issues is be- 1 Steel bonds—moon at 09 sj/wi n, o,
Nfew York, Nov, 12.^1* some of the large ,ng coi.Ftuntly decreased thru concentra- «2000 at Sl%. 8 ' $4°°° 4 81'

epe|ulatlve houses there .Is a rumor this tlon 1,1 the hands of a limited number of Twin atv—15 at ill zi at 110 os
ufréjuoou that another drive at^ the ^ stock IXAterfur interests. me' outlook is for 100% l(W at imu ’ 110’ 26 at
fiutitet is likely to-day or tomorrow. Sh iw «>mc further Irregularity, but on all fair ^ of ow WoÜds-25 at 90.
is fit-lng pressed to do something ro-mor- uetcsslons we consider the market an ex- j Canadian Converters—75 at 90 25 at 
row,* There would he a quick rally |u all lent purchase. 161. '
proKfblllty, upon any favorable Washlng-
ton uevelopmeut of this kind. The profee- I Money Markets,
sicnul element 1» still bearish, hut would Bank of England discount rate Is 6 per 

uay further weakness temporarl.y eont. Money, 5% to 5% per eenti Short
at least.—New lork financial Bureau. bills, 0 per cent. New York call money.

. - « • highest, 20 pier cent., lowest 5 per cent.,
» t shlngton, Nov. 12.—Secretary of the last loan, 6 per cent. ‘ Call money at To-

." .Treasury Shaw to-day said that he saw I rtnlo, 6 per cent, 
no present need of going to the assistance 
of the money market, and that, ns before 
stated by him, unless conditions materially 
changed, he would adhere to his Intention 
not to refund, buy bonds or increase de­
posits. - .

■MOMetro.
3 m 164

Railroad BanUagi. Detroit.
6 @ 87%„ „ Increase.

D. R. G., first week November .... «11,100
M.K.T., 1st week Nov ..................... 45 843
Minn. & St. Louis, 1st week Nov. x5 197

5i I £wiu Wy, 4th week Oct ................. 17'»Ot 1 Tot ^0,
- I ^. Quarter, ending Sept. 30, sur- 05 |

yxus ...... ................. ...........X178 86j 3 1 ivia,
Toronto Ry., week ending Nav. 10. 5,803 __ ” ”
C. G. W., 1st week Nov ................. 505 vPreferred
Wabash, 1st week Nov ..................... 80,6201 1 rr _

Gen. Elec.
80 @ 140 

6 <& 140%
Standard. 
20 ® 232 On'•n :

m
Toronto. 38% 

«15 V.
v 27% 28% 27%
. 66 66 65
. 62 62 02 62
. 72 72 71 71
. 90% 90% 60% 90%
. 82% 32% 31% 32
. 35% 36 35% 35%
. 110% 110% 109% 100%
. 155 155 153% 154
. 180% 180% 179 180%
. 46 46% 45% 43%
. 104% 104% 104 101% -46% 48% 1 the year 1896, ten years ago. It was

86% 36% 36 36 j the only coal stock that bad ever been
415*? offered to the public at large In the Do-
79 79% ! mln,on °f Canada up to that time. The

................ stock Aval put on the market in the

CISSFLS17 @ 231
*i

A Second Crow’s Mest.—Afternoon Sales— 
Dom. Coal. JOHGen. Elec.

75 ti 139% 
50 @ 189% 
0 di 139

Dom. Steel. 
25 @ 22% 
10 @ 23

xDeerease. ai 5 @ 61
100 ® 00% 
SB @ 61% 46 KIN«Hie Crow’s Nest Pass Coal Company 

was organized in British Columbia In
; times double your money ln 

an investment like this we oler you?
P,UT YOUR SAVING-S IN COAL. It la 

safe, and as good as government bonds. 
There are no ifs about coal mining. 
There never was known a failure ln coal 
ln British Columbia If quantity and qual­
ity- and shipping facilities were assured, 
end the business was managed right and 
honestly.

The price of coal and Its commercial 
value Is always advancing from year to. 
year, whereas the demand Is Increasing* 
enormously every year.

Millions and millions of dollars have 
been made ln coal mining year after 
year by all those engaged ln the busi­
ness, and to prove this we refer to the 
statistics on hand for'the year of 1902, 
Where It Is shown that nine of the lead­
ing bituminous, coal mines ln the United 
States and CanadiN made the enormous 
profits of «87,450,678 (one year’s earn­
ings).

There is no field- of Investment more 
absolutely safe and profitable than coal 
mining.

We now offer to the public lOOLOOO 
shares of the British Columbia Amalga­
mated Coal Company’a treasury stock at 
the low rate of

This Is certainly a rare opportqatty 
titomjmall Investors. .)

get 1,000 shares of our stock Phone I
IfcaO.OO, which may be worth Mti

55 |W*.
«K&w i |Sb»‘ ®«ti

one year ln JL‘N.S. Steel. 
5 @ 63

far the small Investors 
Yon can 

to-day for
as ranch as the Crow's Nest Is t 
If yon, hold it long enough. Do yon 
allze what this means for you? That the 
British Columbia Amalgamated 
Company's stock will reach the 
mark ln from six to seven years from 
now Is the belief of those that hare seen ' 
and examined the properties and are !«• f 
miliar With the local condition in that

Rio. Twin City. 
3 @ 42 75 @ 110

J '

Tar. Elec.
1 @ 170%

If
10 19

. 42 42

. 79% 79%
do.*1 do.

111 't Wls. Central ....
Sales to noon, 626,900; total sales, 973,- 

100 shame.
spring of 1 
at ten cents a share. The first allotment 
was sold to school teachers, clerks, mer­
chants, doefers, servant girls, carpenters 

id women ln all walks of life. 
This brought about the most cheering

men

and offered to the people

MO
London Stock Market. Uganda ttu . wic iwui vuuuiuuu in tiuaw

country. Get ln on tiie ground floor. Act 
quickly, and do lt now. Do not àsk your 
neighbor for his advice, Uae and act on 
yonr own judgment. It will soon he tab 
en. Call early or write and we will give 
you any further Information that you may 
desire.

Nor. 10. • Nov. 12.
Last Quc>i Last Quo. ‘ and men an
V.V. 86%

85%
: 173 Western F 

knee Ce., 1 
York Uud 
I’anadt Aci 
Plate Glaei 
Insurance<
14 VICTORI

■ ... 67 65% Consols account ...
Cvueols, money .,.
Atchison ......................

do. preferred ....
Chteapeake & Ohio 
Anaconda ...... ......... 13%
Baltimore & Rio Grande . .121% 
Denver & Rio Grande .... 40%

.... 44%
... 77% 
.... 60%
....179%
.... 1§
....176

88%
72% 71 88% |

103% "fid gratifying results, and poor 
awoke to find
rich from a small investment. For «100

70 101 1
24 .104%23 mi themselves Independently I.. 73 

.. 113%
71% 55 06■ 113 BETTER THAN13%

120% °nc thousand shares were seen red, and 
40% to-day this amount of stock has a caeh- 
43% kaluatlou of $285,000, and last year IOOO 
77% -gores brought a dividend of $10,600 
6.10, (Aid-do per share). Coal experts and en- 

178% «'neers who have seen our properties and 
17% (hose of the Crow’s Nest are fully agreed 

175% Hlat oare nre as-good, if not belter, for 
178 I?® r®o»°n that we are 500 mile» nearer
145*4 tidewater (Pacific Coast), and our coal 
(Mg' j* superior for steam, domestic ahd 
on • jmlthlag purposes, aid fully equal for 

foundry and smelters’ coke. Our Cam- 
191 1 panJ controls 1*500 acres of coal land 
46’4 Pîamated hy. coa> experts to contain one 
71V billion four hundred million tbng of coal. 
7Ô-? , ?nc> a vast Quantity that the supply would 
Ao,, 1 Ia9t 400 years’at an output of 10,000 tons a 
P?./4 day. One engineer has estimated that 
•“/«, our land on Coldwater River has a net 

! valuation of one billion five hundred mil- 
“on dollars, with the coal ln the ground 
î" a baaia o* calculation. Our shares *111 

M be Increasing In value from year to 
the same

240 239
29% LIFE INSURANCEErie

62 60% do. 1st preferred . 
do. 2nd preferred 

C. P. R.
Chicago <3t. Westeri
St. Paul ____
Illinois Central 
Lovliivllle & Nashville . .146 
Kansas & Texas ...
Norfolk it Western 

do. preferred ....
York Central ..

A source ot Income that will last a* , 
long as yon live. An asset that you can 
leave behind you for your friends and 
relatives. Have you a wife? A tear 
child, a sister, brother, or friend, whose ’ 
welfare you have at heart? If sa, why ■■ 
not Invest «5Q, «10O or «200, or any sum 
you can afford in this digl stock, and get 
a certificate issued In their namfcs; that ($1 
will give them an Income for life.

; ERMA!............ 110%
.. 94%

109%
n

1
j.

81% 79%
IEDLA
tall Bulb178!1 1

TWENTY-FIVE CENTS. 34%
96%

PER SHARE.. 93 93
New
Ontario & Western 
Pennsylvania-.....
Reading .......................
Southern Pacific ... 
Southern Railway .

do. preferred .... 
United States Steel 

do. preferred .... 
Wabash common . ; 

do. preferred

131% The par value of this stock is one dol­
lar, and Is fully paid and non-aeseeeable, 
and shareholders are exempt from per­
sonal liability. Once paid and secured it 
la settled for ever. Buy now. This stock 
advances

TWO YEARS FROM NOW46%

Ji 78% 174I the stock should begin to pay handsome 
dividends, and In another year or two 
may have a cash valuation on the mar- 

'ket from the dividends lt then will pay 
of at least «10.00 a share. This calcula­
tion Is based on sound and conservative

Te,r T|| ff« rgUTC business. Judgment, and on well-tried ,
as has been the case with the 1 v ULHI13 laws of natural growth. It Is quite safe

Crow’s Nest Pass Coal Company’s stock This Amalgamated Coal Comuanv con 1° -eay tbat when the Amalgamated Coat
Price ôf OH. Jn the year of 1900 those shares were worth tro!a 17.500 ACRES OF COAL LAND In ?ompan5r aha“ have fully equipped Its

p,..... ««« « ««. S'h'.n.iS.J'n'r,™ 'srSaX’K ,;?/■ jgrîtt s “s.”r®?;?,.°vcTMwhï."b£h;,
„ , *“ snss sT'i.,',?

s opportunity. "*a».grr ssjWca I.
on the New York market to-day: 1 UIXIR I. 1.400,000 TONS OF GOAL tP ly Company as an example), this stock

Open. High. Low. Clos». ' To see it and grasp it ln time, makes ^ should then be worth on its own merit,

3:S ijg iS S^SfcSTUUVSSrBSI! TWO railroads teWSr-SSP4 "M .71
- -.......................9 51 9.48 9.61 “he to’become lnTerrated^J aW?oa? pro- the Canadian^Paelflc^and ^h^^v'8 ^a,‘eJri i have^the wtifare" of"^our^efiîldren”|

Cotton—Spot closed quiet, 20 points ad-- S?nnj£n, ln Brltlsh Columbia, and make e. (Great Northern) and thsp'é , heart and want to .provide for their fu-j |
vance; middling uplands, 10.30; do., gulf $10,000 in<three to four years from niorw already constructed’and nrmiTdôtüi R- ^aa ture need*, write us for Information and! | 
10.55. Sales 1800. ' on an Investment of «250.00? We offir m a line , Inyestlgate our proposition carefully. You;

yon tihe opportunity to do this. to Nicola Lake a dlstane^n?P„hm .R1J,e.r’ wlI> thank us latef for the advice given ^
You have «200.00, «500.00, or «1,000.00, miles, whereas the V v C»n4fflfly Aak °r write for printed prospectus md, 

Cotton Gw>lp. .whatever the case may be, ln bank lng the work as fast’ as* mün»?' fr? reports, etc. We will show you samples
Marshall, Spader & Co. wired d. _u. thio thI.ie tper <’eaL' lnterest yearly! can do lt, and lt Is expected of tbe coal and of the coke, and the as-

Beaty at the close : iDoes this satisfy you when you can many Nicola by Christmas IPected to reach says of the coal from government offl-
A private crop estimate Issued to-da.v on ___ - r|sls and other authorities.

eoneervatlTe lines fmggestilig a yield of L> lr,L, ZW | ._____1 ■ • a -

v,^cf^: British Columbia Amalgamated Coal
cent efforts to convince operators that near- ^ 1
ly a record crop has lieeii produced. There Hecommended by Bankers and Mer­
le. of course, still much room for specii- chants
latlou in the size of the crop being market- as the safest and best investment on’ the 
ed, and the recent movement of the staple market ro dev which i. .to market, has in some respects sustained I°arl[et tfl-aay which Is being offered to 
extreme views, but either acreage reports tbe public at large. We want 
from official sources, or conditions, have ! women of moderate 
given warrant for belief ln a crop over the I ested In this great 
estimate made to-day, and above referred i„ „ ..to, to say toothing of the fact that that 'lie ’,U now’ on lta flr8t Inception, 
fniitlng capaelt.v of the plant terminated | Remember, for «250.00 you will get one 
with a much earlier date than noted In auy j thousand shares of Amalgamated Poet 
recent season. Should the spinning world I which will secure for a , „become convinced fronuany cause that the ” C“ W“ secure for you ana yonr family 
crop does not largely exceed 12 500/00, a souree of Income, and may mpke you 
bales, we think the market will reflect this ;,n*ePel™entiJ' rich. Remember, 1,000 
sentiment l»y a show of strength shares of Crow's Nest Pass Coal Is to­

day worth «283,000. and brings a yearly 
revenue of over «10,000.

243. i

/Art' C
Is open at 
LIABLE ( 

For furtl
BURG

206-:

94
.. 33% 
.. 98 
.. 47% 
..10» NOVEMBER I5TH[i;| 20

..........44 44

■

'KONE M

Steel pref.—38 at 73. hil
Over 48,i
onderful tne
0B»y earn <

Ü Jan. . 
Mar . 
May . 
Dec'•tsk OWEN J.1:

Coal—100 at 58, 200 at 56%, 125 at 59. 
Richelieu—1 at 82.
Molsons Bank—12 at 21». ,
Textile bonds B—«3000 at 90.
Sovereign Bank—25 at 138%.
Textile pref.—89 at 99.
Pell Telephone—4 at 145.
Merchants’ Bank—25 at 170.
Textile pref.—50 at 94.
Mackay pref.—45 at 69%.
Power—25 at 92, 25 at 91% 160 at 91 

100 at 91%, 125 at 91%, 150 ât 91, 25 at
at^M 10 "* to’ 10 at 9210 at 92%, 125 

Swi tch—25 at 100.

Ne
• *. B.
write for

-

G
laaadian MmPrice of Silver.

Bar silver in London, 32 15-16d rig per on.
Bar silver In New York, 71 %e per oz. 
Mexican dollars, 66c.

t Protection to Small Shareholders 1» 
Secured by the Laws of British 

% Celnmbla.
Under British Columbia laws 

Coal company mining for coal and oil In 
that country mus.t file with the Minister 
of Finance a certified copy of their arti­
cle* of Incorporation, If a foreign com-
SISS’. 'vS4 aleo the bylaws; In other 
words thç company has to register un­
der the lews of British Columbia before 
they can transact business within thé 
borders of the province, and produce coal, 
and their books are subject to Inspection 
every three months by the government 
agent to whom a sworn statement .must 
be made, find a tax of five cents person 
paid to the government for

Clcoal mined. This protects ‘ the eml!1 
stockholders, as every one Interested, whe­
ther he may be the owner of 10,000 shares w, 
only 100 shares, has the right to know1 
at all times Just what the company 1» 
doing, and there Is no possible way of 
the company adopting, with any so cays, 
a “freeze-out" game. The goveramèft 
being an Interested party, much greatas 
protection Is -afforded the small Investor 
than In any other country.

We cordially Invite you 
office No. 61-62 Confederation Uf» 
Building,. Toronto. If you cannot call, 
please write us, and we will mall y»n . 
prospectus, reports, maps, etc., that will 
give you all tbe information yon may <le-j 
sire. Remember, the price advance» to 50d 
per share on November 15th.

1

ima”.ss,i.l‘°V'wüKsiî"!,?y,s°u Li ),

turns Oil either side of the market.
would® iTTho 'rof^utedS1!5P<atsmaUSst^ I Mon'th Fudni. l?cdi. 

and be prt-pured to tt mporurlly reverse to days sight «1-8 
operations in ease unexpected liquidation Demaad Stg. 
overwhelms support. Pennsylvania ex­
presses weakness have broken 139 support.
The strike talk on Erie may force out 
stilck aud reduce the 43 support. A. V.
1*. mdets large buying orders around 109.
Sunning is still held above 153, with scale 
buying/ to 150. Atchison should lie bought 
on a Scale down when weak. 11.K T la 
held between 77 and 80. 8t. Puu" is sup­
ported Just above 169 at present. L. &

2S. should lx» taken on a scale down nie *t- 
lug strong support arouud 140. ’if the 
lteadUig support arouud 144 Is overwhelm- 

lLmay 9e driven lielow 140, according to 
a wPII-informetl specialist. Steel should 
be 1 ought ou a seate-down. U.B., support­
ed at 180 aud S.P., mound 90. —Financial

Jr
—Afternoon Sales—

Toledo—100 at 29%.
Mackay pref.—60 at 69%.
Steel—362 at 23, 150 at 23% 25 

25 at 23%.
Montreal Railways-225 at 240% 2% at 

241, 9 at 241, 12% at 240.
Detroit Railway—25 at 86.
Colored Cotton bonds—«1000 at 98.
Steel bonds—«11,000 at 81.
Twin City—50 at 109%.

^steel pref.—150 at ^1, 285 at 72, 75 at

Coal—50 at 60%.
Textile lionds D.—«1500 at 91.
Bower—109 at 94%, 25 at 94.
Toronto Hallway—6, 20 at 113% 25 at 

113%. 100 at 113. ’ ,
Mtilcan—10 at 51%.
Sovereign—20 at 135.

SA(Tel.
rafes everymen and

means.to get lnterr 
enterprise, and to get23%,Between Bank»

Buyers belters Counter 
1-31 prem l-etel-l 

So die
„„ ««-SI 17-1» to 89-1*

_ _ *9-M US-1» *9-10 te ■ 11-1»
Cable Tram 915-32 ti-2 9 3-4 te 9 7-1 

—Rates In New York—

DMS- In

1-0 to 1-4
I!

to call sit our

iflj# Posted. Actual. 
■•I 481%| 480.40 
••! 486% j 485%

:Sterling, 8C days' sight 
Sterling, demand ....w

i '
/

every ton ofMetal Market.’Toronto Stocks.
Not. 10.

Ask.
I New York. Nov. 12.—Plg-tron—Firm ; 

northern, *22.50 to «26.25; southern, «21 to 
«27.50. Copper—Firm, «21.75 to *22.50 
Lead—Quiet. «5.75 to *5.95. Tin_Qulet: 
Straits, «42.70 to «42.85; plates quiet; spel­
ter firm; domestic, «6.30 to «6.40.

Nov. 12. 
Bid. Ask. Bid. B. C. AMALGAMATED COAL CO

As a proof of the reputable management 
behind the British Columbia Amalgamated 
Coal Company, which was the subject or 
a circular Issued by the British Columbia 
Government, Mr. Yearsley, the local repre-

a æfÆr* ».■ s&srwÆ
The name of John Alexander Maedonald, Board of Trade, stating that "I have pèr- 

2* Clock House, Arundel-street. London, 1 sounl knowledge of all the officers exeept- 
?•''-. appears ln the directorate of the ’ lng Mr. Hartman, and I wish to state that 
General Development Corporation of Can- without exception the personnel of tms 
ada, Limited, with offices ln London, Eng., company Is composed of the very best or 
«?onAi^treaIj J,1 has ,a capitalization of our citizens, Mr. Durham, the president 
*1.000 000, and tihe president Is the Kfgbt lielug first vice-president of the Merchants’’ 
Hon-.Viscount Templeton, M.I.E.E., of Cas- National Bank, with some *7.000,000 or *8,- 
fle.J.Pfoa’ ,Cou5‘-v Antrim. The Canadian 000.000 capital. All the other gentlemen 
board Includes Sir Adolphe Caron and Sen- have been well known as men of affairs 
ator Dom ville. Mr. Macdonald" Is well and standing In the city for many rears 
known In Toronto, having resided here un- As far as' my. knowledge of the property 
til two years ago. when be left The World 1* concerned. 1 believe that the statement 
staff to engage ln British enterprises. . that this property will prove to be a second

Crow’s Nest Is amply substantiated by tne 
development work now going on.”

EXPLAINED. records that they owned or controlled saf 
government leases on coal land hi Nicola, 
etc. L Of course we could not be registered. 

Coal is for the reason that we have not registered 
our company ln British Columbia, 
before that Is done we cannot have our 

in „ . deeds and bill of sale recorded or tiled, MJ; 1
i m.Hno .a yoxir Issue of Nov. 5 as I have stated to you before, the otjginti j
i notice aie article entitled "Government's owners of the,coal lands have transferred | 
Warning Against Coal Flotation ’’ j and assigned a quit claim of their title sud J

1 am lust in , I Interest to the B. C. Amalgamated «„ . „ . J ,, rece1pt of a tetter from onr Company, and these quit claims or assign-
7—ew IIa,r*man’ 70 State-street, Bos- ment» are in the bauds of our secretary, 
ton. Mass . which I think will explain idle A. B. Grosman, and will lie filed and PDt 
matter. It Is as follows : • j on record ln Victoria as soon as the CO®-

Columibla Amaigamateï^C'oai bïa l>efore we can dd buslnese ln tke
been reglste^8  ̂s^^^e6^ ; °' ^ COmpa^ ln ^VeSTTieareW.

C. P. R. ......................
do. new .... .............

Detroit United ............
Halifax Tram ... 
Rio Janeiro Tram 44 
Sao Paulo Tram. 14e 
Trl-Clty pref ....
N la g. St. C. & T. 
Toledo Ry...
Twin City .
Toronto R.v 

do. rights 
Winnipeg ... 

do. rights 
do. new ..

174 172
174 172

•88% Why B. C. Amalgamated
Not Known to Govern ment.

Editor World :

. New York Stocka.
Marshall, Spader & Co., King Edward 

Hotel, reported the following fluetuati ms 
on the New York market to-day:

Open. High. Low. Close
................ .. Auial. Copper ... 110 110 106% 100%
110% 109% Am. Car. & F.... 42% 42% 42% 42%
................... Allier. Loco ............. 71% 71% 71% 71%
... ... Allier. Sugar .... 133 133 131% 132%
167 162 Amer. Smelters .. 152% 153% 152% 153%
................... American Ice .... 89% 89% 89% 89%
..................  Auicricaii Wool ..30 30

Atacoiida .. ...
130 125 A. C. O...................
Ill *103 % Atchison .... .
..................  Balt. & Ohio ..
................... Brooklyn R. T..

Can. Pacific ...

43 45 42
143% 143% 141

S ;i
OAPIT.
REBBE94 91

75 75
-see

111Paris, Nov. 12.—The Hank of trance n- 
foruiH the Associated Press that Its re- 
fl sal to discount American Nils must not 

— lm regarded as (Urected partp olurly against

■tess SMS
|WT at J per cent, against the dt sands of 
^foreign markets, where the rate Is 5 to 7 

' • P™ eent. The Associated Press also J-
îrflFrant>nflrmstl0î! *f tbe offvr of the Bank 
of France to duplicate its' loan operation o
’n.e,.11,aUk, England mi the occasion of the 
Baruig failure lit 1800, when «lr.izsinuo 
was boirowed by the Bank of Eng W on 
extoequer bins, guaranteed by the ltoth, 
w.fcl.ds. It is not considered likely, htnv- 

! " ^“98 «^England wll? nul,s,
xiuu-ely hard pressed, again subject it-

163

28 26Navigation — 
.. 131 125 267 267 261% 200% capita:

RE SERI 
TOTAL

Nil:gem Nav 
Northern Nav .... ... 110R. A 0.............  81 ...
St. L. «T C......................... ' 148

—M Iscel la neons— 
Bell Teieibone .. 149% ... 

do. rights ....................
B. ’ C. Packers, A.

do. pref ................
Can. Gen. Elec ..

do. pref .-............
City Dairy com .. 

do. pref ................ m
C. N. W. Land .. 500

35 35 34% m■ »7% 97% 97%
■ H7% 117% 116% 116%

• • 77% 77% 76% 76%
.. 173 173 172% 173

W-, M. & St. P 170% 171% 169% 171%
Consol. Gas 138 138 137 137

F- 1................ 51 51 40% 50%
E- G. XV......... 17)4 1714 17 17%
Ches. * Ohio .... 52% 5_2% 51% 52
< • E 1 ....................... 46 46 45% 45K
Distillers ................. 69% 69% 08% 68%
Denver .......
Del. * Hudson

HR
149% ...

OUCHINKN. SEKGiUH l CO *4 TONI
con. m
COR. Ï0 
COB. COi
toront

<• STOCK BROKERS

OWEN. J. B. YEARSLEY,
61-62 Confederation Life Building, Toronto,

banker142 J39% 130%
Members Toronto Stick Bxoban:> mANDI 34 m34 Melinda St

” ,he w yprli. Chl-ase 
lontreel aad T croate Sxetartte.

BROKiR Ft480 214% 214% 213% 211V un ' Saviic Ont. IB
i

i
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j
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and upwards 1er which «o/ptr annum 
we Issue Debepturee fl, Z. payable every 
bearim Interest at ... u six manths.

These Debentures Are a Legal investment for Trust Funds

We
receive 
sums el

DULUTH, 
RAINY LAKE A 
WINNIPEG
BAILWAV CO.

BONDS
Portkeleri ee Roqsoit

DOMINION
SECURITIES
CORPORATE. L1MITRD, 
36 King St B., Toronto
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