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. Tows There would be a quick rally, {n all

- Tregsury Shaw

-Call Money at New York Runs Up‘

to 20 Per Cent.—Toronto
Market is Steady.

tm

World Office,
Monday Evening, Nov, 12.
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The :ra'mto stock market stood up ex-
ceptionally wéll against strenuous liguida-
' tion at Montreal and New York to-day,
and local investors and speculators appear-
ed to be little perturbed by the action of
outside markets. The only result that

could be traced to these inftuences was a
disposition to await: developments.
caused less activity and brought about a
Sijgutly euasler undertone, but witnout wak-

ing any mweatlonmpie cuange in the morve

stable 1ssues. Domindon Steel and Lomjn-
~dou Coal are noc sutncientuy heavily aeid
. here to bring out any. marxed liquidacion

by the strugxle now going on vetween the-

1Wo companws, Domiugon Steel sold here
Jul 4o, aud at Moutrenr as ww  as 204,
LUengidon Coal sowd uown to G0k,  Lue
outy local issue strictly atfected by Mont-
leas was ‘torouto Mal.way, which evinced
VeoYAPWOr Buppurt -t 4 saarp ,uecling 10
1124 duo raulo was strong thq open-
iug, LUL Wwe Sdpport gave way ulael ratn-
er  lree  ovderalgs, Northern Navigaijou
neld  Lut tarucurs the aay -at the recent
lagu prce jevel. bBunk swocks were iadc-
the, Ul Sovecelgh Wus 1n pbetter enguiry
alG firwer,

2 » =
Enufs & Stoppm..i repurt the close on:
Griluby, 12% b, 13 asked; Lake Superior,
16 big, 1 asked; Lake Nuperior howds, 3+
bid, ou asked, o

s ' = s
Return of curreicy trom [oterior ought
Blul w Pegii 10 sueuglien the posilioa

uf bauks here.

. - -
Loudon settlemeut vegun to-day and quo-
taticns are uow ror the new account,

. = =
Kullrcad labor situation becoming serjous,
eEpeCaily ds coucerns Krie firemen.

Coal trade sho“'s .usu.ul fall activity in

all brenches.
¢ = :

Increase of wages practically sure to

become general thruout the couuntry. =

. Light demand for steeks In loan crowd.

Cutton ofl report shows surplus after
preferred  davidena equal to 8,85 per cent.
Ul Ccomuion.

. » * % 7

Backs lost $1,1938,000 siiice Friday.

A . » &

Oith relief begins to the speculative
situation the market wiil be fevershly nar-
row ., ond huctuatjons comparatively re-
stricled, A sirike on the Erie will be
brevented thru a timely comproinjse. There
1s D¢ reason to expect further rise in the
Bank of kngland disceunt rate. Good Buy-
ing of Rock Island commen on lmjted. re-
cessions will' be in evidence. Do not dis-
regurd tne present 1epportunity to pick
up seme cheap Peunsylvania. Speclalt.es—
A nda is on the bargain coanter, Buy
B & % couservatively.—Joseph,

P » - !
qtrenl—-lt is understood that the Mexi-
cﬁ ramway proposition is doing exceed-
ingly wall. The company will earn $1,000,-

OUgtmet this year, or at a rate of around
8 Y per cent. on the stock. Next yeaar
it cstimited that the company will earn
ﬂ 000 net. 'The company’s fixed charges

arar$i00,000, and there is -about $4,000,000
of Wiock issued.

el [

#he shareholders of the British Ameri.
came Assurance Company leld a meeting to-
dag¥ ond confirmed a bylaw passed by the
dirgrtors some time ago, making the 3500, -

g preference stock issued redeemable at
theswoption of the company instead of at the
exg@ration of” ten years as was originally
h‘.§ide¢l. Lhe $600,000 preference stock
was Issued on account of the losses sus-
tadied in the San Francisco fire. It Is one
ot the two Canadian companies dojng bLisi-
nefq abroad. - :

g s v 9 ;

.\éw York, Nov, 12.—In some of the large
spéeulative houses there .is a rumor this
aft€ruoon that. another drive at the stock
mitket is Mkely to-day or to-morrow. Sh.w
is Ang pressed to do something’ to-mor-

profghiiity, dpon any favorable Washlng-
ton development of this kind. The profes-
sicnal” element is still bearish, but would
coverpon any further weakness temporari.y
at lc'iwtﬁ—New York Financgal Bureau,

- - -
Weshington, Nov, 12.—Secretary of the
“to-day saild that he Baw
no present need of going to the assistance
of thé money market, and that, as before
stated by him, unless conditions materially
chapvged, he would adhere to his intentjon
not to refund, buy bonds or increase de-
pcsits,
L . »

New York, Nov, 12.—Neither a bear nor a
bull market is .kely at this time, and we
eapeet o see restrieted operations, so that
the skrewd trader will not neglect fair je-
tutns on either side of the market. In
buying around Indicated support limits we
would use the saféguard of a small stop
and be prepared to temporarily reverse
operations in case unexpected liquidatjon
overwhelms support. Pennsylvania ex-
presses weakness have broken 139 support.
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I WINNIDER that the only sdlution of the Dominion Steel ; Send For Mummm“ﬂ“m , .'0“" : ST‘RK &
'“NNIPEG ation of the company, and its recapitalization Do"las:- L‘(;y & 6o, Bldg., Toronto, v ; , WA
RAILWAY CO will admit of it returning something te.the share- Phones M, 1442-1806. Members of Tereate Stoox :
: : ‘holders. The preferred dividends are now several years in arrears
BONDS Ty ( and there does mot appear to be the slightst possibility of these ‘
; B e o , ' bel d, The company is evidently overburdened with capital, ¥ 4
et Particulars on Request gt e T R 124 mﬁt»‘:‘ iid be ‘to tho,sen,eg} stock market to have both . - coB ALT
) Loudon & Can ... 1084 ... 108% i ~this and the ] 'Coal taken Sut of the ca.tego;y c;f sltocl: Ly
3 Lendon sens wee V. e i S s m the Qtockl have merMe the limi o i i : -
DOMINION 3‘{{,‘;’,‘:‘ 1'2",," i ﬁ“ S0 ig” M_&g jobbery, that can have resulted in nothing but loss § s m il ‘IR s :
SECURITIES ekt WK o LT to those wha have given the concerns their confidence. Toronto in- UU = .
CORPORAT'N, LIMITED, Tor, Gen. Tr vestors are fortunately little interested in the shares of either com- 2006 Roaver - | 46 King StrestWest.
26 King St. E., Toronto Torcuto Mort L8% ... 118% any. g ; Herbert H. Ball. 500 Silver Queen 000 Beaver :
West, Assur ractl “ee ves pany. : ' . ° 5 1000 g(]ve; Leaf ooloo l::nda o
—Bonds— ; , i ) © 100 Trethewey | | ;
DC;mx. cmé: PR e L oS e ————— e —— PAL e S e CLEVEUND'W
minjon Steel .. ... ... ees? Jad Ne—— : A TR £ : 1 : .
|floie Dovel . s, T e g MR 8% GK| TUGKS Cobalt Stocks Wanted (CI.EIR ,
Meyieaq Ik & P,. ..o .o, ses  eea ol do, 2nd pref ... 66 . 8 : 500 Foster
; LN oeey . +es 100 | Gen, Bl CO ...... 172 173 1;3 1‘{3& e : 500" nqnalc; IRy ° Lo lh?cm
M—_—_— Rio Jnnlelror ¢ Vi) 5 (] % nogtmg Tron .... 19 19 a5 46 ; G:E'l' OUR PRICES. 100 nsl:l!{in :‘y-s TRE ' ; and sold.
e o Inting exifilyw thal trone R8O FATH. ! akchid ier 10 16 0] R o B0 TR NS 13 | wirg or wRITE. A R H. 0’Hiara & Co. Yembsnof Te
en vt Mackay. 880 Paclo.  Twin CHY. |Laaid veos vesessor T4 T ol b o it o5 | . . 4 tock Exchs
The stralned money situation, coupled| 1V @ T2% 110 @ 144 25 @ 110Y% | Louls. & oo 140% "’,‘ H E R 0” & ca ? llNllSTED Sﬁwll'ﬂfs. u”’“ : Toronto "--_M rAon
e r : o0 @ 120 125 @ 144% 25 @ 110% | M. 8 M. oA R e i 5 Ko by g ; v
with the fact that much stock has, after 15@ W%x 10 @ 1485 sy e 1 165% 165% 165’ g Confedera ’ ?,. ;
|all een distitbuted by the lacger inderests, Soverelgn | M_ KT, Bi ‘B4 3% % |16 King St. W. Phone M. 98 | phone a. 1806, ORONTO
who naturally do not care to enwr the Tor. Elec Coal 14 @ 1% p % 3 "t gg. 6 68% - 68% | " f) g » : ' ! !
market for large purchases except at lower 5'@‘17'1 5@ 68 10 @ 135% | 35" mﬂc- 921 03 0113 mﬁ g 4 : v . — -
prices, indicatés that there can be little 25 %0 4 1 185‘!2 N Ymcen-tn'l"m 1214 127% 128 ; ;
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X :rease. 5 15914 i 4 in T . ST ; 3 x 7 -
Re s e b Bk e o d 8 y times double your money in one year in] This Is certainly a rare ¢
On Wall Street. 5@ 1% > @ e | Unioh Paeific 112% 'lfg% o Chow's S .,P"' C“C“ 10‘;,"“;, unmfn%mm 1ike  we ofer you? for the small 1ﬂ?‘%ﬂh o v
Matitiag, Spader & Co risht . G, e a | o4 104 touf | Wt onsanized im ‘Beitish Columbia In b “prwe'3o0k SAVINGS IN COAL, 1t is| You can 3, which BAY Db
Beaty at the close of the market: | Bio. T Cio. b i do. pref ........ 10434 104 48% 18% | the- year 1806, ten years ago. It was e, and as good as government bonds. tt;-dgnc%”” tngo'c:'ow'i gg s
g o Mg B M s g § Bl e Tor. Blec. 3, R 36 6 |the only coal stock that had ever been Th:ﬁ; n‘el:er "‘g“'ﬂ:nom l:i‘::lre lﬂ"‘;‘.’; it you, hold it long enough. Do, you '
?;mtkﬁtnaﬁsdogt‘nogltmt?e ltlr'lg::grymzltgcalretr:xeg: Tri-City. 1 @ 170% | Wakcgh com. .... 18% 18% offered to the public at large in the D°‘, in British Columbia if quantfty and qual- | alize what thlsgr:xefns torf ':.d
acting in relief of the monefury situation | 30 @ 94 do. e ggw { minton of Canada up to that time, The' ity sna lhlggﬂnz facilitles were ssured, gﬁgzzm,’co:g:g -wiﬁm:e{:{f'm.
at this time. Conditicns are - indoubtedly g g gig . wt‘l:- T iatock Avas piit oh the market fu the :nogz ’%g business was managed right an T 5 Mo Bt e
?gﬁxlnte?lyn:fi ;t;:f-h:;s‘u;:nnmmdusrrtg? the crops | S Sales to noon, 620,000; total sales, 973, \apring of 1808 nd oftered to the people | "y rice of coal and lts commerelal B P "h:ellebdfu::e“ VDot .:n?‘ '
in the near future may prove of sufficlent Montreal Stocks, 100 shares. h at ten cents a share. The first allotment| value 131 alwayut ;;lvn:cin:n ﬂ?}n cy;:r“ to; &!.:‘?uh e 4 ogalp condition . in
iportance to obvlate the necessity of uc-| Montreal, Nov. 12.—Closing quotations (o- Shadon Pldok Miitot: was sold to school teachers, clerks, mer- {S'imx,.f".'m Vi g RS | country. Gef I dn thé grotng TeE
tion by Mr. Shaw, so the matter might pass day: Asked. Bld; el R Kavis ! bnaats dhe ors, seryant girls, carpenters ;lmfona’ atill - Sililons of . dollars bave auickly. and-da it pow. Do not sk
with no other effect than a dull, waitiug | Derroit Rallway ...... cee. 86 85% 4 ! (O, Dast Qo | 3 ‘wortien 1n all walks of life, | peen made in  ooal mining year after | neighbor for his advice, Use and
e oA e some rhiE Pt e e SRe Ralwdy .. SRR B . aQau’!'lB’ Fevomg oy i year by all' those -engaged in the busi-| Your own judgment.
ed eviderce of personal feelings growing | Nova NCOIRN- L.l T | ¢ 8514 | Consols account ......covo 861,4 4 "rhiu brought ' about the most cheeﬂ“ b Jul To Prove thls wh. toter i thejan:. CMIl ASHY or. wiite and e
g P o b b S i AT D v o YAl e R LR L Ti108 103% and grafifyiig results, and poor men | gef, BT T0 BIOTE thE W year of 1802, |You any further information that
‘;y?;::ﬁun:g tg: pl?left%:l sﬁ:ledmn‘i;mlaxg& Do‘ﬁmﬁff'sm ;(4) 93 Ano.l;if&-'r&t‘l ; :104% 106 'aw_oﬂo fo find themselves independently | where it is shown tht"nfn'? of the-lead- | desire, .
conditions are very strong aud must finally | o sretorred: . 73 Ti% | Sithapeie & cORe, ... 00 193 |rieh from a small investment. For $100 Siich ShE ChLde moty BN Lite BETTER THAN :
be eftéctive in the security Mst. " | Torcnto Rallway 118% 118 ndconda ...... ..:..,...121% 1203 One thousand shates were sechred, and|pities nd Caradd made e :
Eunis & Stoppani wired to J. L. Mitchall | Mortreal Rallway 240 239 altimere & Rio Grandeé 40;/‘ 01, to-day this- amount of stock has a cash. ?n =3 , L lle lnsu“
at the close of the market: Tolede Rallway ........... 30 29% | Denver & Rio Grande .... “i/b 434 Yaluation of $285,000, and last year 1000 i‘h'ere is 5§ tield<of Tavitinant more L
The market to-day has been unsettled| Havana ....... .....ooovess ves oo TBFle il i T 7w, -Shures  brought a dividend of $10,600 absolutely safe. and profitable than coal| A source of ircome that will last
and during the early trading displayed Dominion Coal ....... PR R 68014 do. 1st preferred ....... al;’g o (%0.&) per share). Coal experts and en-  mining, / & ‘I long as you llve, An asset that
marked weakness, owlng to disappointment | Pwin CIty ..coov wiviensse 1109 109% { = do. 2nd preferred ..... > Ya 178‘1 gineers who have seen our properties and We now offer to the public 100000 | loace  bopind you for your ,friekt
over refusal of the treasury department to | Power ..... sivnindoane e DR 91 1O PR B S '{9% 172‘;’ se of the Crow's Nest are fully agreed| ghares of the British Columbia’ Amaiga- | relatives. ° Have you a wife? .
ccme to the rellef of the momey situation. | Richellen SRR e R 79% | Chicago Gt. Western 173 1_44. that ours are as-good, if not better, for ated Coal Company’s treasury stock' at child, a sister, brother, o fﬂend,"
buc bought. the. Mexiean' igsok. Bonking | Moucon L & P.LIL L 2 | diieota Coneear [ v i B seaden (Padine Const) and gur — eoe; | the low rate o wctare you have at heart? ", |
ut bough e Mexican jssues. anking A0, DOV L AL L L s 8 . fidetvater adific - Coast), and our coa ; b 106 or  ov Aage M
interests were persistent buyers of ' lead- | packers’ ...... e it s | Lovtwville & Nashville ..146 135 18’ superior for stegm,  domestic and TWENTY-FIVE CENTS | Yok e aaed 1 this szioo.m and
ing issues, and after the first outburst of —Morning Sales— Kapsas & Texas ......... 34% 349 bmithiag purposes, afid fully equal for ! ! % hate tasnell i tREle .
selling' there was no serious pressure. It|  C.P.R—50 at 173%, 25 at 1723, Norfolk & Western ...... 95% 96° faundry and smelters’ coke. | Our. Comm. PER SHARE.|:: R e form' e,
Is belleved that the high rates for money | “Toronto Ratlway at 113, 15 at 118%, | = do. o R 93 pany controls 1 acres of coal land, |- 1 <o B
here wiil result in very large oiferings from | 50. 50 at 113, 128 at 11814, - New York Central . 1314 wstimated by coal experts to contain oné| :The. par value of this stock is one dol- ]‘wo YE“S fn.”
outside sources including the imterior amd Meontreal Rallway—180 at 240, 6 at 2404, |-Ontarlo & Western 49%; billion four hundred million tons of coal, |lar, and is fully paid and mon-assessable, . 2 -
Canada, and that witbin a week or two |1 gt 240, 25 at 288, 5O at 2881, 5 at 240 | Pennsylvaniae..... . £34>  euch a vast quantity that the mp&}g would | and sharebolders are exempt from per-|the stock should begin to pay
this will have appreciable influence upon | 175 at 239, 50 at-230%, 125 at 240, 1 at [Reading ...... ..... 13?9 | last 400 years'at an output of 10, tons a | sonal liability. Once paid and secured it dividends, and in another year or
quoted rates. The decline from best prices | 243 . 'SBouthern Pacific ... 9814 | day. One engineer has estimated that|!s settled for ever, Buy now. This stock | may have a cash valuatjon n the
of the year has been very extemsizve und| [iI. Tractlon pref.—25 at 91%, 75 at 92, | Southern Rallway .., 33% our land on Coldwater River hds & net|advances f P ket from the dividends it then P
has to a great extent discounted political |5 at 9134, ; do. preferred ...... 98 | valuation of one billion five hundred mil.. of at least $10.00 a share. This calculss
and money developmenis of uifavorable! Detrolt—25 at 863, 10 at 87, 25 at 96, | United States Steel ogik | lion dollars. with the coal in the ground | NOVEMBER 15TH tion Is based on sound And comservative:
character. . The short Intcrest s heavy |10 at 86%, 25 at 85%, 100 at 83%, 25 at |- do, preferred .... B! 108% ad a basls of calculation. Our shares vHil TO 50 c buslness, judgment, and on well-t
and we belleve that tbis account is mueh | 86 150 at 83%, 100 at 85%, 25 at 85, 50 at | Wabash common .:....... 20 : be increasing in value from year to year, ENTS laws of natural growth, It is quite m
greater than generally realized. Varlous 85, _ do. preferred ........... 44 44 the same as has been the case with the This Amalgamated Coal Company con. to ,say that when the Amalnm:.ted‘ a
adverse rumors regarding gro_cected action Steel—150 at 24, 25 at 23%, 25 at 231, i t—— Crow’s Nest Pass Coal Company’s stock. trols 17.500 icnms OF COAL LAND 1n Comgany ah.n-vh-ve lg\;ll tequ codly
of the administration at Washington rela-| o5 a¢ 28 95 at 28, 5 at 23%, 150 n§t222%. . PTrice of Oil. In ﬁrm year otdmoow1 d;ﬁios;e sgares were worth Nicola Valley, B. C., and. ageording to four ,propﬁrtles'onc-Co I ha. erh‘uﬂt #
tive to raflroad rates and to the Union Pa-|a. 22 ‘50 at 22, 25 at 21%, 26 at 52 100 at |- Pittsburg, Nov. 1201l closed at $1.58. | $36 from the et T DB N SR hets” at area Is | Nocola Valley, odnct, sod o Sroil
i cicolntion, but we Go 5ot 1Hok that aay | 2 sy 200 2 3¢ M 100 et low, 33 | Pittsnrs, fal 5t 5 Samavouk 1t sokd for $1c%, apd | Lo with  oeihavetnie " uapsiics | BATESC, 0T His Broduct, and ca rodue
in circulation, but we do-mot think that any | a¢' 20 , 150 af g at & R P 5 _ - 3 4 | Ehe ' v ! - le, ;
\o‘; those matters is suffielently important :t 22,%25 at 213, 25 at 22, 100 at 223, 25 at New York Cotton. 'to-day its magket price 1s $285, ?gr h:g:ﬁ,g?sgugltumltlﬁg: ::ldl- colt(ll‘:g g:': may uire six to seven yen;:“to ac-
to warrant sales of stocks. The people | 951 * 195 at 21, 225 at 23, 5O at 23, Marshall, Spader & Co., King Edward ; on.', ; Gokes entlmatedt'mtol contaln approximately con'plish (taking the Crow's Fritn Coal
who have been heaviest buyers to-day are |  mgy 25 at 2914, 125 at 29, Hctel, reported the following fluctuations i 0PP UN'TY- 1,400,000 TONS OF €0AL Comrany as an example), s stock
those well protected with time money, and | Steel pref.—36 at 73. on the New York market to-day: ; To see it and grasp 1t in time, makes| = . : & should then be worth on its 0"’"!1 Nﬂp. 3
the floating supply of leading issues I8 e- | ‘gteel bonds—$4000 at 82, $4000 - at 81, Open. High. Low. Closa. B R AR o : T™WO IMII.ROAIIS from the dividend It then 8%,
ing coustantly decreased thru concentrn-|gono) at 813, i : Jan. .... +...9.48 9.7 948 9.70 ;O%“fwi;,r miﬂ‘a e;(fxm ﬂoft’m?"né’ﬁ / ) $100.00 per share, wm o A
tion luf %hel, I:undsmot :zl‘l]llx{J§te(tiloggmt‘>er t?)f- TMnle‘it.\v_ll&;t 111, 25 at 110, 25 at i){ar el 3_1{3; 13.88 3_4‘_3‘81 333‘ BSTLY, AND LOTS OF IT? Would you|are now bullding into the Nicola Valley hl{:th:;:. vx;néo{tfl;::s ox;ndyogt:l cn:.ll‘l"-“
powerful ” interests. TheYou S 10914, at 4- - BY e we-s D i 5 § T8 15 hertan interested in a coal pro-| the Boradiil Phoiie Sin the D iy =/ e o
some further irregularity, but on all fair| Take of the Woods—25 at 90, Decr i 9.51 9.64 9048 9.6% ith i : V. and heart and want to provide fus
reciostons e consider the market an ox-| Cnadlin Comvenore 1o a0, 28 at| " Cotionbpor losed gite a, Teints ad-| BI0000" ina three. > fout yents tom Tike| E- (Great Northern) $50. compistad s Hae | Lrroutoetn s ie, 58 for informecion o8
ot S oS : 4 10.55. " mlddllnéouplands, e T L investment of $250.007 We offer | from Spence’s Bridge, on Thompson River, ' will th‘ank us lgter for the advice given.
Ccal—100 at 58, 200 at 583, 125 at 59: | 10.55. Sales 1 you the opportunity to do this, to Nicola Lake, a dlstance of about fifty | Ask or write for printed prospectus
i A e Molesos Bauk 1% : Bataver  the e soo0.00, or §1,000.00, | miles, wheress the Vi, V. and B. are rashy moiorer SitC o Drinted b you samp!
Bauk of England discount rate js ther }\I}(o;mx;s bﬁggt—ﬁli’%lg.t i . Cotted Goastp :hatlever : hthe case maty i lt)e. :n bu}k, ing tge v!vork ndu 1‘:“2 as money and labor of the coal and of the coke, and them
nf. M 5% to b T cent. Nhort ® > s, 1 . 1 rawlong ree per cent. interest yearly.|can do it, an expect h nt
;:11};, 6 ;());’royéer;:/.‘ I‘:e;v%x?:(;k call mon:g_\'. Soverelgn Bank—25 at 136. Marshall, Spader. & Co. wired 3..G, \Does this satlsty you when you can many y S‘B xpected to reach says of the coal from governme
highest, 20 per cent., lowest 5 per cenit., Textile pref.—89 at 90, Beaty at the close : ;

last loan, 5 per cent,

“Call money at To-
rcnio, 6 per cent.

Price of Silver,
Rar silver in London, 32 15-16d per oz.
Bar sllver In New York, 71%ec per oz.
Mexican dollars, 55c.

Foreign Exchange,

A, J. Glazebrook. Japes Building /Tel,
Mair 1732), to-day on 8 exchange rates
as follows:

Between Banks
Buyers =xeéllers Counter
N.Y, Funds. par 1-32prem 13 tel-4
MonVl Funds 13cdis Scdis 18t01-4
60 days sight 818 $5-32 8$7-16 to 89-18
Demand S1g. v 9-32 95-16 9916 te 9 11-16
Cable Trans 915-32 91-2 $34t0978

—Rates in New York—

Steel

Pell Telephone—4 at 145.
Merchants’ Bank—25 at 170.
Textile pref.—30 at 94,
Mackay pref.—45 at 693,
Power—25 at 92, 25 at 91%
100 at 91% 125 at 913%, 130 at 91, 25 at
01%, 10 at 92, 10 at 9214 10 at 924, 125
at 94.

Switch—25 at 100.
—Afternoon Sales--
Toledo—100 at 2914, *
Mackay pref.—60 at 60%.
Steel—362 at 28, 150 at 23Y%, 25
25 at 23%.
Montreal Railways-225 at 240%, 214 at
241 9 at 244, 1214 at 240,
Detroit Rajlway—25 at 86.
Colored Cotton bonds—$1000 at 98,
bonds—$11 000 at 81.
Twin City—50 at 10944,

. « o 9 b d.
The strike talk on Erie may force out Posted. Actual. -ﬁ;eel it .z\l’ WHE D
stdck aud reduce the 43 support. 4. C.|Serling, 6C days’ sight seil mz.; 480,40 | "Ry =0 at 60%%
P. ‘méets large buying orders around 109. Sterling, demand ......... | 486%| 485%| recitie bonds D.—-$1500 at 91
Smelting I8 still held above 153, with scale ? — Power—100 at 94%, 25 at 04
buyingto 150. Atchison should be boaght Toronto Stocks. Toronto Rallwny-li' 20 at 11'31,:. 2% at
on a scale down when wenk. B.K.T. is Nov. 10. Now. 12, 1181%, 100 at 113. ; : (e
held between 77 and 80. St. Pau’ is Sup- Ask. Bld. Ask. Bid. 'y'm'“(‘ﬂn__m at 51%.
QUCISG JW Abuve B Bt M 5 k10 g o T . S0 e Scverelgn—20 at 135,
N. should be taken on a scale down, mest- T A e O R 174 172 bsrrb
ing strong support around 140. ‘If the Detroit United .. ... 8514
Réading support around 144 is overwhelm- Halifax Tram ... ... ' New York Stocks.
ed 1§ may be driven below 140, according to Rio Janeiro Tram 44 43 45 49 Marshall, Spader & Co., King Edward
g WHlLmformed specialist. Steel should Sao Paulo Tram. 14+ _143% 148% 141 | Hetel, reported  the following fluctuatims
be bought on a seale-down. U.P., suppoxt- TH-City TR o4 5 04 oh the New York market to-day:
ed at 180 and S.P., atound 90.—Finanelal Nisg. St. C. & T. ... 5 %5 Open. High. Low. Close
News. Soledo Ry . .ianic.. s ..o [ Amal. Copper ... 110 110  1087% 100%
¢ P ® SWwin City ... .. 11 110% 10004 | Am, Car, & F.... 42% 42% 421, 4214
Paris, Nov. 12.—The Bank of France 'n- Tarete BY . .iii .. s vl AN e oL 1% T1% T1% T1%
forms the Assoclated Press that fis ™~- g0 FIahe ... .. Amer. Sugar .... 133 138 131% 132%
Treal to discount American bills must not Wioniee ... .- -0 163 167 162 Amer. Smelters .. 152% 1563%  152% 15314
be regarded as directed particularly against o «vo  pAmerican Ice .... 893% 89 899 89%
¢ Lolted States. The rule applies to .all GO v i vk Anierican Wool .. 30 30 2 2
B cicn bills to which less than two Fren-h —Navigation ALobongda .. .. ... 267 267 2643 2684
-\ hgtures are attached, and was designed Niegera Nav B R 130 125 b Vi w0 35 35 3% 3%
rotect the French market, where money | Northern Nav .... ... 110 111 +100% | Atchison . oees 9TW 9T% 9TYR &
y at 3 per cent. agalnst the demands WIN- &0 .. a B Balt. & Objo .... 117% 1179% 116% 116
foreign lnarkets, where the rate Is 5 to IR TR . Bl | Brooklyn R. T.... T7% 7T% 78% 76%
ber cent. THe Associated Press also seo- Miscellaneous— Can, Pacifie ..... 173 178. 1728 173
cured confirmation of the offer of the Bank | el Teiephone 149% ... 149% ... Qhie., M. & St, P 170% 1715 160% 171y
of France to duplicate jts loan operation ‘o 00. YR . iivin s S Censol. Gas ...... 138 138 137 187
the ]muk of England on the occasion of the |IB' C. Packers, A. ... el TR ARG 51 51 40% B0
Buring failure in 1890, when $ 15,000,000 dn,'preff KB I i W W % 1Ty 17 1T%
was boirowed by the Bank of Eng.and on | Can. Gen. Elec 142 139% 140 = 1391 | Ches. & Ohio 52% 52 51l 52
'*xd‘\('quvr bills, guaranteed by. the Roth. e e s, e AR R 46 46 45% 45%
schllds. It Is not comsjdered likely, how- City Dairy com .. 34 34 Distillers .... 601 6015 681, 63
‘ver, that the Bank of England will, unloss g0, pret ..., e o BT R R N 34 A
Xurenely hard pressed, agaln subject f{t- C. N. W, Land .. 500 480 500 .. Del. & Hudson .. 2141 2141, 21315 211
L% {

160 at 01,

at 2315,

‘sentiment by a show of strength,

A private crop estimate Issued to-day on
cougervative lines suggesting a yleld of
12,725,000 bales, should be taken very sori-
ously by the cotton world, In view cf re-
cent efforts to convince operators that near-
ly a record crop has been produced. There
is, of course, still wuch room for specu-
lation in the size of the crop being market-
ed, and the recent movement of the staple
to market, has in some respects sustained
extreme views, but either acreage reports
from official sources. or conditione, have

chants
as the sgafest and best investment on-the
miarket to-day which is being offered to
the public at large. We want men and
women of moderate means ,to get inter-

glven warrant for belief in a crop over the
estimate made to-day, and above ret’errédi
to, to say nothing of the fact that that the ’
fruiting capacity of the plant terminated!
with a much earlier date than noted in any
recent season. Should the spinning world
become convineced fromgany cause that the
crop does not largelf exceed 12,500,000,
bales, we think the market will reflect this

Metal Market, 5
New York, Nov. 12 —Pig-iron—Firm :
porthern, $22.50 to $26.25; southern, $21 to

$27.50. Copper—Firm, $21.75 to $22.50,
Lead—Quiet. $5.75 to $5.95. Tin—Quiet;
Straits, $42.70 to $42.85; plates

quiet; spel-
ter firm; domestic, $6.80 to $6.40.

A Canadian Boy’s Success,

The name of John Alexander Macdonala,
of Clock House, Arundel-street, London,
W.C., appears in the directorate of the
General Development Corporation of Can-
ada, Limited, with offices in London, Eng.
and Montreal. It has a capitalization of
$1,000,000, and the president is the Hight
Hon, Viscount Templeton, M. 1.E.E., of Cas-
tle Upfon, County Antrim. The Canadian
beard includes 8ir Adolphe Caron and Sen-
ator Domville. Mr, Macdonald is well
known in Toronto, having resided here un-
til two years ago, when he left The World
staff to engage in British enterprises,

BUCHANAN, SEAGRAYM & cO
STOCK RROKERS
Mombg-l Toront> Rtick Exchanss

34 Melinda St.

‘rders executed on the N.w York, Chl *ago,

‘fontreal and Torohte Bictsrses. 246

J} that this property will prove to be a second

ested in this great enterprise, and to get
in now, on its first inception,

; Remember, for $250.00 you will get one
thousand shares of Amalgamated . Coal,
‘which will secure for you and your family
‘A sourge of income, and may make you
dndeperidently rich. Remember, 1,000
'shares of Crow’s Nest Pass Coal is to-

day worth $285,000, and brings a yearly
revenue of over $10,000.

t

B, C. AMALGAMATED COAL CO,

As a proof of the reputable management
behind the "British Columbia Amalgamated
Coal Company, which was the subject or
a ecircular issued by the British Columbia |-
Government, Mr. Yearsley, the local repre-
sentative, has recelved a letter from J, B.
Laber; secrétary of the Portland, Oregon,
Board of Trade, stating that ‘I have per-
sonal knowledge of all the officers except-
ing Mr. Hartman, and I wish to state that
without exception the personnel of this
company is composed of the very best of
our citizens, Mr, Durham, the president,
being first vice-president of the Merchants’
National Bank, with some $7,000,000 or $,-
000,000 ecapital. All the other gentlemen
have been well known as men of afrairs
and standing in the eity for many years,
As far as’ my knowledge of the property | ti
is concerned, I believe that the statement
Crow’s Nest Is amply substantiated by the
dexelopment work now going -on.”

OWEN.J. B.YEARSLEY,

' 6!-6’2 Confederation Life Building, Toronto, Ont..

borders of the
and their book
every three months by
, to whom a sw
be made and a tax
paid to* the government

agent

Nicola. by Christma

British Columbia Amalgamated Coal

' Recommended by Bankers and Mer- Protection teo Small Shareholders fy

Secured by the Laws of British
G ‘Colnmbla.

Under " British Columbia
Coal-company mint
tt;ntm country mus{ %
0, nance a certifie
cles of lncarporiﬂt‘m
prny,..and also of the
wurds ‘the company ras to
der the

hey can transact

laws, every

for coal and ofl in

n
?lle with the Minister

copy of their arti-
if" & foreign com-
bylaws; in other
register. un-

laws of British Columbia before

business within thé

of

province, and produce coal,
s are subject to inspection

the government
orn statement ,must
five cents per*ton
for every ton of

clals and other authorities,

coal mined, This protects' the smsil
stcekholders, as every one’{nterested,
ther he may be the owner of 10,000 shares o
only 100 shares has ' the right to
at all times just what the comps
doing, and there 18 no sible
the company adopting, with any 8¢
;I“treeze-ont" gagxe. —t’rhe'uc
eing an  intereste arty, m : ;
DI:‘Otetitlon is gﬂordedp the small fnvestof
than in any other country, 2t

We cordially invite you to call af ouf

office,. No. 61-62 = Confederation Lifs
Building,, Toronto. If you cannof call,
please write us, and we will mail ’g,
prospeetus, maps, etc., that wi

reports,
glve you all the information you may
sire.. Remember, the price advances to

Per share on November 15th,

i

EXPLAINED,

Why B. C. Amalgamated Coal is

Not Known to Government,

Editor World :

es recorded there,

1
|

In your issue of Nov. 5
I notice an®article entitled
Warning Against Coal Flotation.”

I am just in recetpt of a letter from ou

8, Apndrew Hartman, 70 State-street,
ton, Mass,,
matter.

‘“Gzovernment’'s
r
Bos-

which I think will explain this A. B. Crosman, and will e filed and
It 1s as follows : v

“Mr. Olin Hill of Providence, K1,
time: ago wrote to Victoria, B,C.,
tain, whether the com

, some
to ascer-

pany had its proper-
filed, ete,, and received
a reply from the government there to the
effect that no such company as the Britisn
Columbia Amalgamated Coal Company haa

been registered there, and there were no

- 2
T

I
records. that they owned or controlled amy
govérnment leases on coal land cola,
ete, L Of course we could not bé registes
for the reason that we have notT

our company in British Columbia,
before that is done we cannot hlt:;‘%

deeds and bill of sale recorded or filed
as I have stated to you before, the ghyckra
owaers of the,coal, lands -have transie
| and assigned a quit c¢laim of their tit»leb
! interest to the B. (. .Amalgamated
Company, and these quit claims or
" ments are in the .hands of our Sec

’on record in Victorfa as soon as the €
pany is registered there, The reﬂlt&‘ e
will cost us about $3000, and that
reason why we have not already do
but this will be attended to this fi
cause we shall have to be registered
the laws of the Province of British O
g:a ltl)efm‘e we cah dg lzuslnel‘l:ge“”th‘

the company in that province,

j . Owen J, B. YGM




