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SERVICE TO PÜB0C, 
THEME OF BANKERS

» *■» -W. L. MCKINNON.
HI 
BCV
Coupon Branr Bonds purchased tor cash 
Toronto delivery and payment at the fol­
lowing Bet prices until ü p.m. today.
Due. *1,000. *1100. *100. *30.

. .*1,007.20 *302.38 *100.72 *30.30
81.36 
32.61 
50.39 
52.27

DEAN H. PETTBS.2E.
iVICTORY BONÔS :

MarketsI Record of Ypsterday’s
ving

STANDARD STOCK EXCHANGE.

Ask. Bid.

2814 27

|1022 TORONTO STOCKS.
Ontario Branch Managers of 

Union Bank in Conference 
Yesterday.

1927 . 1,029.70
1037 .. 1,054.70
1023 .. 1,011.87
1033 .. 1,048.12

102.72
103.22
101.18
104.53

313.60
526.10
304.68
322.81

tppo- T Asked. Bid.
Am. Cyanamid common.... 44 
Atlantic Sugar com
Barcelona ....................
Brazilian T„ L. & P.. a ... 52%
B. C. Fishing ..............
Bell Telephone .....................
Burt F. N. common............

do. preferred .....................
Canada Bread com........ 20
C. Car & F. Co 

do. . preferred
Canada Cement com......,
Can. St. Lines com.................

do. preferred ...................
Can. Gen. Electric .................
Can. Loco com..........................
Canadian Salt .............
City Fairy common ..............

do. preferred ................
Cone. Smelters .............. ...........
Consumers’ Gas .............. ..
Crow’s Nest ..............................
Dominion Cannera ................

do. preferred ......................
Dominion Steel Corp......
Dominion Telegraph ......
Duluth-Superior ............
Mackay common ..................... 78%

do. preferred .......
Maple Leaf com..............

do. preferred ..............
Monarch common ....

do. preferred ..............
N. Steel Car com.... i... 

do. preferred ..... 
do. V.T. common ..

:N. S. Steel com.......
Pacific Burt com..........

do. preferred .............. .. ...
Provincial Paper prêt...... 92
Rogers common .......................

do. preferred ..................... .
Uussell M.C. preferred.....
Sawyer-Massey .........................

do. preferred
Spanish River cOm...................
Standard Chemical prêt.... n4 
Steel of Canada com

do. preferred ....................... 98%
Tooke Bros, com 
Toronto Paper ..
Toronto Railway 42
Tucketts common .

do. preferred ....
Twin City common 
Western Canada Flour .... 160 

Banks—
Commerce 
Dominion .
Hamilton .
Imperial ..
Merchants'  ................. .. 195
Moleons . .................
Royal............................ ..
Standard ...........................
Toronto ...............................
Union................................ ..

Loan, Trust, Etc.—
Canada Landed ............
Canada Permanent . v 
Colonial Investment .
Hamilton Provident ..........i. ...
Huron & Erie  ............ .. ...

do. 20 per cent.................
Landed Banking .....................
London & Canadian .............. 123
National Trust ..................................
Ontario Loan .......................................

do. 20 p.c. paid.............................
Real Estate
Toronto General Trusts.... 220
Toronto Mortgage ......

Bonds—
Ames - Holden ............
Atlantic Sugar .................
Canada Bread .....................
Canada Locomotive ...
C. Car & F. Co.............. ..
Electric Development ..
Porto Rico Railways ..
Province of Ontario ...
Quebec L., H. & P.....
Rio Janeiro. 1st ..
Sao Paulo ................
War Loan. 1925 ..
War Loan. 1931 ..
War Loan. 1937 ..
Victory Loan, 1922
Victory Loan, 1927 ___
Victory Loan,. 1937 .................lOBtr
Victory Loan, 1923 ................. 100%
Victory Loan, 1933 ................. 103%

Gold-
Atlas ..................■ ■■■
Apex ............ • •
Boston Creek 
Davidson Gold Mine*
Dome Extension .,»•

Dome Mines................. .....14.60 13.00
Gold Reef ......... •••••••••••- ** . .1
Holllnger Consolidated ...6.66 6.5o
Keora ....................••••;...........
Kirkland Lake ......... .. J»
Lake Shore ..............
McIntyre ..................
Moneta ... ..............
Newray .......................
Porc. V- A N. T.
Porcupine Crown 
Porcupine Gold ..
Porcupine Imperial 
Porcupine Tisdale
Preston ............ •. •
Schumacher Gold Mines 
Teck-Hughes ....
Thompson-Krlst ,
West Dome Con. ,
Wasapika ........................

Silver^--
66% ■> 65% Adsnac ........................... ..

178 Bailey ..................................
Beaver ....................•'••••

60 Chambers-Ferland ...
90 Conlagas ...

6% Crown Reserve ..........
80 Foster .................................
.. . Gifford ...............................
73 Great Northern .........
31 Hargraves ........................

La Rose ................. ••••••
... McKln. Dar. Savage ..
65 Mining Corp.....................
85 Niplssing .........................
86 Ophir ...... ................

Peterson"' Lake ............
Right of Way ..............

*1 Silver Leaf .........
Tlmiskaming ...
Trethewey 
Wettlaufer .....

40 York, Ont.................
Miscellaneous—

40 Vacuum Gas ..,

will Steel Breaks Sharply Be- 
mse of Disturbing Strike 

Outlook.

47% 3% 3%w. l. McKinnon & co. 8% j£9 1952% 68 64Dealers Tn
Municipal and Government Bonds.

McKinnon Bldg.,
19 Melinda St., Toronto.

60 33 32120 118 Points emphasized yesterday at the 
convention of Ontario branch managers 
of the Union Bank of Canada, held at 
the King Edward Hotel, were service in 
Its relation to the public and the need 
of national thrift. It was the sixth con­
ference of Union Bank branch manag­
ers within the past few months, previ- 

dlscusslons having been held at Win­
nipeg, Regina, .Saskatoon, Edmonton 
and Calgary, at the call of General Man­
ager H. B. Shaw. Yesterday’s conven­
tion In Toronto will be followed by a 
conference of Quebec branch managers 
today in Montreal, and the latter will 
close the conferences, which will then 
have brought ’ together representatives of 
the bank’s 867 branches.

General Manager Shaw Is accompan­
ied on his trip east by Assistant Gen­
eral Manager F. W. S. Crlspo, Superin­
tendent of Branches J. S. Hlam, West­
ern Superlnténdent William Chandler, 
and Chief Inspector Vibert.

These are the first conventions of their 
kind held for the entire system of the 
Union Bank of Canada, and Mr. ShaW 
announced to the assembled managers 
yesterday that “so profitable has been 
the experlenfce that It has been decided 
to make the convention an annual 
event."

“We may not be the largest bank in 
Canada from the viewpoint of figures,", 
said General Manager Shaw, “but we 
can be the biggest bank from the view­
point of character and service.’” Mr. 
Shaw urged that the branch managers 
become community builders In every" 
sense of the word. “Identify yourselves 
with every movement that has for Its 
object the upbuilding of the town fn 
which you live,” he emphasized.

Reinstating Returned Men.
, William Chandler, superintendent of, 

western branches, touched upon ttie 
manner In which members of the bank’s 
staff who had gone overseas were be­
ing reinstated. He said that in the 
western division alone 162 men had re- 

. turned to their posts since the flr*t of 
the year. He added:' A .

“T'g arrange for the reinstatement of 
this number of men required thought, 
and labor, as It has been our aim to 
find suitable positions for all returned 
men, and we have endeavored to place 
them as far as possible at points for

From oyr

18. 1797%Telephone 
Adel. 3870.

I .87%

1 Aug. 20.—The more con­
creted yesterday by the 

of the traction strike 
r dispelled today by fresh 

current - financial

. 4
York,

3435 16% 16 19496Settlement LOWER TREND IN 
TORONTO MARKET

-1067 -•
9963% .............. 1.81 1.80....... 12 10%

Iimfm regarding
jnstrtsl problems.

firm to strong at the out- 
t eased all around - before midday 

Mkened before the close on the 
^demoralisation which prevailed 

** exchange market and
as to the outcome

82% ous 1
17 1483 22% 21142

60 29 - 28
94
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Brazilian Sells Off About a 
r Point — Steamships Pre- 
\ ferred Under Pressure.

160foreign
apprehension

workers’ strike vote.
^1» developments, such as the

$ean^amÆPaUd«nt 
Suss between Pacific Coast oil 

the navy department, were 
-5» the more obvious events of

60
2442

. 24
... 7%A 664

11% 10%86'fy A ■ S3>71- 2829
78

The tone of stocks on the Toronto Ex­
change yesterday was heavy, particularly 
in, the afternoon, when the weakness in 
riew York exercised a depressing Influ­
ence, but, as on recent days, offerings 
were light, and there was nothing In the 
situation to Indicate any proupunced un- 
seulement.

The decline In Brazilian attracted most 
attention. The course of the stock here 
naturally follows Its trend in the London, 
market, and the grave economic problems 
being faced by Britain, as piainly out­
lined by Premier Lloyd George, are cast­
ing a shadow over securities In general. 
Brazilian sold here to 52%, a net loss of 
about a point, and the bid- was lowered 
at the close to 52%. The most active 
stock of the day waa Steamships prefer­
red. which, on offerings of 300 shares, 
declined %. to 82%, closing at the low. 
Steamships common was quiet and un­
changed at 53%.

The steels were dull, with Dominion 
Iron selling % lower, at 65. and Steel of 
Canada •% lower, at 65%. Spanish River, 
at 41. was off %. An exception to the 
general rule was Maple Leaf, which ral­
lied 1%, to 178. .. '

In the war issues, activity was con­
fined to the Vlctoryf issue of 1933, which 
provided more than one-half the total 
trading in this section and showed an 
easier trend.

The day’s transactions: Shares, 1264; 
war loans, *212,800.

10% 10%u 3179
36%105

... 9
.--•3.00 
.......... 30

8*

dmwal of funds by interior 
(t demands in their respect-

un-
« of 
krise

'25$
37

29 4 3 I
2% English Capital 

Negotiating for 
Davidson 

Consolidated 
v Stock

cüon with the further slump of

, government had entered into 
filiations with American bank- 

loan to stabilize credits, 
was forthcoming

33 f
3280
60 4

1. 1.70
10.25w 3%

.... 1221
J*[L “f in^ncUU "intere-fts. 

iSthnrittes scouted the Idea of a pro- 
trike in the steel trade, but 

were not shared by traders, 
,fc*tai«f*ted by United States Steel’s de- 
ShtolSH, Its lowest price In four 

"ind a drop of 2% points. 
li, jn other standard stocks 
from I to 5 points, specialties 
ig losses of five to almost ten, 
*et closing almost at lowest 
Sales amounted to 950,000 shares, 

sty bonds were fairly steady, but 
sral list, including foreign Issues 
vy. Total sales (par value), ag­

ît#,675,000. Old U. S. bonds

67 ' 2% 1sn 1242*
37 »

'66 33 28%66». 3
142

75 73
23

42 40 In the past we have consis­
tently and with good judg­
ment advised the purchase 
of shares In Davidson Gold 
Mines, Limited. The sound­
ness of our advice has been 
confirmed by the recent con­
solidation increasing the 
area to more than 400 acres, 

y providing and far- 
g plans for the rapid 

and ^ adequate development 
of the property.

/We view this consolidation as 
' a great stride toward bringing 
the mine to the status of such 
sterling gold producers as the 
Holllnger and McIntyre, the fu­
ture of which had been pro­
vided for in a similar manner. 
English Interests are negotiat­
ing for the purchase of a sub­
stantial block of the consoli­
dated company's stock" at 
something better than 760 a 
share, a fact which speaks for 

■ itself.

89 "ASTANDARD SALES.

Op. High. Low. Cl. Sales

1,000 
11,600 

500 
1,000 
1,600

1,000
4,000

47%
%

nt. Gold- 
Apex .. .
Atlas .. .»
Dome E 
Dome Lake.. 18 
Gold Reef .. 4% .
Holllnger C. 6.60 
Inspiration . 5
Keora ............. 16
McIntyre . .1.80 
Newray M. . 16 
Pore. Imp. . 2
Pore. Tisdale 2% 
Teck-Hughes 24 
Wasapika .. 84 
W. Dome C.. 11 

Silver—
Adsnac 10%
Beaver

199%
27

.. 32% .. -•

F 206
. 28188

spy #•200 199%

/

■f
190 415-STEEL COMPANY 

OPENS HEMATITE MINE
... 214 
... 215%

which they had preference, 
observations we fee' sure that the m 
jority of these men will develop Into 
better men and with a broader outlook 
than would, have been the case had they 
not passed thru the experience 'over 
there.’ ".

Chief Inspector Vibert said it should 
be remembered that the Juniors of to­
day were the. managers of the, future, 
and that to train them Involved great 
reeponslblllty. Mr. Vibert has seen the 
longest service in the Union Bank of 
Canada, in the western division. Twen­
ty-nine years ,ago he went front Quebec 
citv to Lethbridge and at that time the 
Union Bank of Canada was a very email 
affair compared with the international 
institution It has become of recent 
vears with world-wide ramifications. 
Then the Union Bank of Canada had 
only 13 branches compared with its 
chain of 367 today.

t
tin16% 16196 till600RUMORS ARE BULLISH

ON PRESSED METALS
160 500

2,000
26,000
2,500
3,000

• oi ••arter for *8,000,000 was Issued 
ek to the Consolidated Iron and 
orporatlon, Limited, a company 
nit arid Toronto parties en- 
in the mining business. The 

' company is essentially Canadian, with 
head offices at 20* East King street, 
ToWBto. They own two large deposits 
«f Iron ore lands, and it is their inten- 
tlsn to proceed in a large way with 
their development

The company has opened a large he­
matite mine on the C.N.R. in the 
County of Leeds, 25 miles north of 
pbdcville, at Furnace Falls, where 
flWy have . 1500 acres. Their other 
•TOperty, consisting of 2500 acres, is 
heated at mileage 182 on the Algoma 
Central Railway. This has been gra­
dually developed since it was discover­
ed In May, 19li. Work on both pro­
perties Is now betr.g carried on, 
lends of tons already being piled 
the Furnace Falls mine ready for ship-

■ *L 145%

» 175
70IN $>. 83Pressed Metals, which Is a good deal of 

a mystery stock to the average trader, 
sold yesterday on the floor of the To­
ronto Exchange at 210 points, two points 
under the high level of Monday last. As 
late as July 12 last, the stock sold as low 
as 85.
daily recognized on the Exchange as it 
Is neither among the listed nor unlisted 
securities, but It is likely to be in the 
latter category shortly, and promses to 
be a lively trading feature, 
pany controls some patents which have 
been the
Ford Motor Company, and it la reported 
that such contracts will prove extremely 
valuable.

The stock, which is so tightly held that 
big variations in the price occur be­
tween sales, consists of *250,000 pre­
ferred and *1,750,000 common, and the 
company has its headquarters in To­
ronto.

146JPINE 
i&CO.-JI

500114Of Si100 .. .. 3.500
37% 36% 37% 2,500

500

140 ». . 37
Chamb.-Fer.. 9 
Crcwn Rea.. 30 
Gifford . «... -
Ophir............... 3%
Peterson Lit. 12% .. 
Tlmiskaming 37% ..

Miscellaneous— 
Rock wood 4
Vacuum Gas 22 

Total sales—71,965.

m 118s' 500200Md*.. Pressed Metals Is not yet offi- 157 500 h2150 • f.................. 3.500
12 .. 1.300

1,000
101 I

-2ir
t132ŒRS The com-4 1,000

1,000
A90basis of contracts with the 90I

1GHTING 94% \96 ISTOCK OF DAVIDSON 
GOLD MINES CARRIES 

A BONUS.
Shares' of th* Davidson Gold 
Mines are now exchangeable 
In the proportion of four 
shares of Tiew stock for 
three of the \ld.

Need of Thrift.
The need of personal thrift was em­

phasized by J. H. Hodgins, manager of

j-£
terday, with total sales, as follows. thnj ti.e victory bond campaigns the

Op7 High. Low. U- Sales. appllcatlon of advertising to the prin- 
Allie-Chal. .. 38 38 85% 36 ..... clple, o( thrift. Consistent and attrac-
Am. Beet S.. 83 83% 80% 81 1,200 Uve adverti,ing and newspaper publicity
Am. Can. .„. 49% 49% 47% 47% Z.4UU pr<jbaMy m0re to mould public opin- 
Am. C. a. F. .126% 126% 120 120% 21,800 lpn ,n war.time thrift and economy than
Am. Oot. Oil» 54 54 52t* o*tb i ftiiytblil?, \

H. & Lu. 28% 27% 27% ..... ^Personal thrift is just as necessary
do. pref. ..116 116 113 113 • today, If not more so. Today Canada

A. Int. Corp.. 93% 94% 91 91 12,700 bas a war debt of almost two blUlon
A. Linseed .. 72 73 71% 71% dollars; a debt the burden of which may
Am. Loco. ... 84% 84% 81% 81% M®0 chiefly be lifted thru national thrift. •
Am. 6. & R-. 74% 74% 73 73 3,100 Service Barely at Cost.
Am. Steel F. 40 40 37% 37% 2.700 c q coshorn, eastern auditor, Toron-
Am". Sugar ..126% 126% 123 123 ••••• to, said that while costs had been in-
A. Sum. Tob.. 82% 83% 77 77% 16.400 I crea8tng there had been no correspond-
Am. T. & T.100% 101 100% 100% 1,000 jn increase In bank charges for ser-
-Am. Tobacco.216% 216% 208 208 vices rendered Or credit extended, add-
Am. Wool. ..111% 112 108% 108% 4.300 , ,ng.
Anaconda ... 66% 66% 64% 64% ......... “in fact, due to excessive competition
Atchison ..... 88% 88% 88 88 ••••• and a lack of knowledge o* cost condi-
A. G. & K.I.. .142% 147% 142% 142% 4.100 ti0n, banking service may be obtained
Bald Loco. . .104% 104% 100% 100% 29.000 draper today than ever. Contrast this

. B. & Ohio.... 40% 40% 40 40 1,200 condition with any other business.
5 B S. B..............83% 83% 79% 81 17,300 -it is only by a tremendous growth in

B. R. T....24% 25% 24% 24% ..... business In the last few years that
74 Butte & Sup. 25% 25% 24 24 1,800 banks have been able to maintain their

C. P. R..............154 156, 164 154% 2,100 net profits.
75 c. Leather .. 92 *. 93% 88% 89% 12,100 “ft is reasonable to assume that the

Chand. Motpr.219 ........................... 200 bank’s shareholders are entitled to a
Ches. & O.... 56 56 55% 55% 1,000 return of six per cent, on their invest-
C., M. & S. P.126% 126% 123 123 ..... ment, and if we allow the same rate for
do. pref. ... 60% 60% 60% 60% ........... average circulation outstanding,

C-. R. I. & p. 23% 23% 23 23 1,300 Canadian bank shows profits more tW | z
Chile Cop. ... 22% 23 22% 22% 1.800 sufficient to provide for these. This
Chino Cop .. 42% 42% 41% 42 1,500 meane that the vast volume of business
Cent. Can." .. 93 93 88 88 1,600 wnh the general public, including huge
Col. F & I... 42% 42% 41% 41% 1.600 deposits and loans, was conducted barely
Corn Prod. .. 75% 75% 72 72% 13,400 | at cost.
Crue. Steel . .137% 138% 134 134 29,800
Cub. Cafte S. 31% 31% 31% 31% .........

~~CL1 SmiSSC' ^ITREHD IS REACTIONARY
647 Gt. Nor. pr.. 85% 86 85% 85% 100

75 G.N.O. ctfs.... 41% 42 40% 41 3.800
25 Inspir. Cop.... 68% 59% 56% 56% 4,200

235 Int. Nickel .. 25% 25% 24% 25 12,600
15 Int. Paper ... 54 54% 53 53 2,600

378 Keystone T... 81 81 68% 70
82% 935 Kenn. Cop. .. 35% 35% 35 35 .........
29% 95 Lehigh Val... 48% 48% 48 48 700

Max. Motors.. 45% 45% 45% 45% .....
Mer. Marine.. 51% 53% 60% 50% 17,900

286 do. pref. ...112% 113% 111 112% 7,900
685 Mex. Petrol...170% 173 165 165 15,600. . „ ^
•40 Miami Cop..., 26% 27 26% 26% 600 Montreal, Aug. 20.—There was very

"Midvale St. .. 48% 49% 47% 48% 7,600 little difference In the volume of bust-
9 Mo. Pac. .... 26% 26% 25% 25% 2,8001 nega done today and on the previous

NaY Mr B."::i07% . . . . . . . .. I”o day. total luted shares amounting to

N. Y. C............ 71% 71% 70% 76% 1900 6867, while bonds were much quieter,
N.Y., N.H. .. 31% 31% 30% 30% 3',800 business amounting to *182,060 par
Nor. Pac. .... 85% 86% 85% 85% 1,200 value. , , .
Pan-Am. Pet. 109 109% 105% 105% ......... Th# market started well, several stock*
Penn. R. R... 43% 43% 43 43% 1,500 making substantial gains In the mom-
Pierce-Arrow. 50% 51% 49 49% 4,600 Ing, but in the afternoon there was a
Pierce Oil ... 20% 20% 20% 20% .... general reaction, and most of the
P. S. Car. .1.. 82% 83% 80 80 2,900 morning gains were lost. Trading was
R. S. Spring.. 80% 89% 87 87 900 again well distributed, one Issue fm-
Ray Cons. ... 23% 23% 23 23 1 600 nlshing over a thousand shares to the
Reading .........  77% 78% 75% 75% g.OOO total and seventeen furnishing totals
Rep. Steel ... 85 85% 81 81 5,100 running into three figures.
Royal Dutch.. 80 80% 87 87% 17,600 The active feature of the day was
Sinclair Oil .. 53% 55% 52 53% 34,200 iron, with trading in 1670 shares. The
South. Pac. ...94% 95% 03% 93% 10,900 stock was under pressure all day, Open-
South. Ry. .. 24 24% 23% 23% 2,200 ing a small fraction lower and closing

77 Studebaker .. 99% 99% 95 06 27.600 with a further decline of %-point at
1% Tenn. Cop. .. 13% 13% 13 13% 3.8OO 64%. Steel of Canada lost %-polnt on
9% 10 Texas Pac. .. 42% 42% 30 39 9,200 dealings in 68a shares.

9% Tob. Prod .. 04% 94% 90 90 ......... Next to Iron, the most active stoct
2% 2% Un. Clear"St. 183 ............................... 2001 Steamships preferred. About 930

43 Union Pac. . .121% 123 121 % 121% 2.900 shares of
V. S. Alcohol.135% 128% 132 133% 16.400 price selling 33^1"
tt a T»Vod Pr 7684 7KK 74 74c oda but receding with the general list at the

6% TT S- Rubber . 1112ft- 11«K 117% sisnh close. ytalec^ bl^ was^t
Tdo "m* inl% 98% UOToo 82ed The°c2m^sold ^ to a ne^ hlgh

Utah PCn« "" II 82% ' 80 " 80 . 4on for the year in the morning, touching
2% 2% ’ ■ ÎL «« in 000 94%, and closing at 54%. a net gain of

21% Wlllj s-Over.. 31% 31% 30% 30% 10,000 | %^nt In the afternoon there was no
trading in the stock, and the closing bid 

. I was off to 53.
A few issues lost substantial amounts. 

Breweries, for Instance, losing 4% 
points at 175. Atlantic Sugar preferred 
sold at 112 on July 19. and at 100 to- 

. day. a net loss of 12 points. Closing hid. 
6®“ however, was advanced to 105 without 
•• offerings. Canadian Cottons lost 4
" points to 87%. Asbestos lost 2 points at
;; 72, Wayagamack 1% points at 52%,
1® and Bell Telephone 1 at, 119.
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STERLNG’S NEW LOWrs. <• n101% 1

100% 100
102% 102m New York, Aug. 20.—British ex­

change fell to a new tow record todays 
demand sterling dropping almost 5 
cents to *4.14. French and Italian 
exchange were similarly affected. Paris 
demand bills falling to 8; 1-8 francs 
to the American dollar and demand 
lires to 9 1-2.

Reports current in the financial dis­
trict that the French government is 
negotiating for an American loan of 
pose of stabilizing its credits In this 
$100,000,000 to *200.000,000 for the pur- 
market, lacked confirmation in well- 
informed banking circles.

On further offerings off bille and 
lack off support, sterling continued to 
decline, a minimum ra,te of 4.12 1-4 
being quoted at mid-day.

French and Italian remittances also 
reflect a greater weakness, ’ Paris 
cables selling at a. fraction better 
than 8 1-5 and lires extending their 
decline to slightly more than 9 1-3.

Vorld. .
—The ~ striking 
Iscuseion among 
made by man- 

oldterg’ cOmmlt- 
imous standing 
oday that new 
voting on. Mem- 
:lve claim that. 
•re against the 
! so to the men, 
did advise the 
an opinion by 

Ituatlon now is 
take their'own 

or take part tm 
fhich had been 
in will continue 

The strikers 
determined, ac- 

as when they 
d there is noth- 
to bring peace, 

l, however, will 
have now lost 

ollars In wages, 
s been delayed 
liars. The union 
ieir own «labor
LStS.
ase.
ase arising out 
s heard before 
; this morning.
- of the Miners' 
d with assault- 
i on his way to 
to , work on a 
John Ash. 

osslng of the 
eged tha^t Ran- 
roat, and Ran* 
shed him back 
the car. 
offered to ob- 
Mlners’ Union 

work. The mag- 
proved and aâ- 
"onday for sen-

F. C.] MEW YORK CURB IRREGULAR. -

i New York, Aug 20.—Trading on the 
m curb today was irregular all thru thfe 
«. sepeijin. Fundamentally there was 

no change in the market situation at 
tg the opening and price movements 
■ during the morning session paralleled 

those on the New York Stock Ex­
change, After 1 p.m. a selling wave 
broke on the big board, principally on 
the news that 100,000 steel workers' 
ballots were being counted at Youngs- 

; town, Oh<o, and that 99 per cent. 
$' favored a strike. This of course un- 

! settled the curb, and there were some 
H reactions. The close Was irregular.

Am. Are you content with 6% or 
6%, or would you prefer to earn 
6%% to 7%. with a wide mar­
gin of safety for your principal?

We have prepared an .interesting 
booklet describing several securi­
ties which will yield the above 
return and afford ample safety.

A phone call or post card will 
bring It to you by return mail 
without charge or obligation.

Sutherland & Co. I-
I TORONTO SALES. mStock Brokers 

12 King St. East, Toronto. ■ 1° 
211 McGill Street, Montreal. K

Op. High. Low. Cl. Sales 
B. d Fish.... 60% ... .
Bell Tel.
Brazilian 
Can. Par

5 »;
12..119%...............................

53% 64 52% 52%
34% 34% 34% 34% 

149% 150 149% 150

254 5
20
56Con. J3

Con/ Smelt. .. 29%... ... . •>—
.Dorfi. Iron ... 64% 65 64% 65
Imperial Bk. .199 ..."................>
Mackay .......... 78%...............................
Maple Leaf . .176% 178 176% 178
Rogers  .......... 68 ... ... ...
Spanish R^.. 41% 41% 41 41
Steamships ' .. 54% 55% 53% 53%
do. pieef. ... 83 83 82% 82%

Steel of Can.. 66% 66% 65% 65%
Tooke

as

40 « if

PERFECTION 
Ir—TIRE

AND

RUBBER CO.

f}rakrm.Semsmt&fi
V INVESTMENT SANKISS V

80
102

130
Members Toronto Stock Exchange.305 8Ç Bay St» Toronto.

ORE RECEIPTS AT TRAIL. PHONE MAIN 388100.. 40
War L, 1925. 97%............................... *5.700
War L., 1931. 98%............................... *2,000
War L„ 1937.100%.................. ... *1,000
Vic. L., -1922.100 100% 99% 99% *34,350
Vic. L„ 1923.100 100% 99%. 100 *46.600
Vic L., 1927.101% 101% 101% 101% *150
Vic. L„ 1933.103% 103% 103% 103% 107.650 
Vic. L„ 1937.104% 106% 104% 104% *15,350

MONTREAL STOCKS.

The Consolidated andMining
ï, Smelting Company of Canada, Limit­

ed, reports opt receipts at Trail smel­
ter,from August 1 to August 7, -19191, 
ae 7611 tons,, and from October 1, 
till, to date, as 278,013 tons.

rno WfAVB YOU Investigated the *»■-.• 
H albumen of Perfection Tire *« 
* * Rubber? 1
Do you know the détallr of the com—a 
pony’s *56,000,4)00 contmet with Key-, 
atone Tire A Rubber Co:, and the ■ 
export agreement with the Nemours^ 
Trading Corp. ?
What la Perfection’# potentiel earn-1 

' ing power and dividend proepecte? •

N. Y. FUNDS HIGHER IF

GOLD AND 
SILVER STOCKS

The rate of premium on New York 
funds in the local market had an upward 
move yesterday after having shown a 
weaker tendency for several days. On 
Tuesday the closing rate was 3% 
premium, but the opening yesterday was 
at 3% premium and the closing at 
4 3-16 premium.

Sterling exchange broke in New York 
to around *4.12, establishing a low 
record.

STANDARD BANK BRANCHES.

The Standard- Bank off Canada an­
nounces the opening of the fallowing 
new branches and sub-agencies.

Branches will be opened at 
Itonsford, Ont., and Holland Centre,. 
Ont,

Sub-agencies will be opened at 
Maldnak, Manitoba, and at Laurier,
Manitoba.

Why hesitate to bay at pres­
ent levels, such issues as 

HOLLINGER 
MCINTYRE 
DOME
McKINLEY-DARRAGH 
LAKE SHORE 
KIRKLAND LAKE 
BALDWIN 
BEAVER
PETERSON LAKE 

The present prices are lower 
then they" hove been for 
month*. BUY NOW before 
the next market movement. 
Write for latest Free Mnritet 

Letter and Partial Pay­
ment Pamphlet.

Atl. Sugar ..47 ...............................
do. pref. • e• 100 • • • • •• • • •

Brazilian I.*63% *63% 62% 62%

T: prorf. •::: 3 '** '95% *èâ%

Can. Cem. ... M% 67% 67
do. prêt. . • • 100 . •. • • • • *•

Can. S. S.... 64 64% 54 54%
do. pref. ... 82% 83% 82%

Con. Smelt. .. 29% 29% 29%
Dam. Steel .. 65% 65% 64% 64% 
Nat. Brew. . .178 178 176 175
Spanish R. ••• 41% ••• ••• •••
Steel of Can.. 66 66 66% 65%
Toronto Ry... ^0 ...

Banks—
Merchants’ ...195 ...
Union ........160 ... •
War IL“ 1925. 97% ... .
War L, 1931. 98 .
War L., 1937.101 .

Paris. Aug. 20. — The bourse opened Vic. L., 1922.100% .
heavy on New York advices, but im- Vic. L., 1923.100% .
proved later. Three per cent, rentes vie. -L, 1937.102% .
61 francs 45 centimes for cash. Exchange Vic. U> 1933.103%..................
on London. 34 francs 5 centimes. The Vic. Dt^_1221>Jb47A..........................

francs 98% -----------
NEW YORK CURB.

These and other Important questions 
about this attractive, low-prioed Tira 
issue, as well as the stock’s market 
position, are discussed in a special 
new analytical report, which I hare 
prepared for 1’REE distribution to all 
Interested.

80
1

III MONTREAL MM!Wil-
'•i)

67
CANADA COPPER’S DEFICIT.

•I Dominion Iron is. Most Active 
Issue, But Its Decline is Rel- 

; atively Small. '

Call, write or telephone for poor 
copy today.The New York, Aug. 20.—The annual report 

of the Canada Copper Corporation for the 
year ended- Dec. 31, 1918. states that 
while profit was derived from the 
er at Greenwood, B.C., during the earlier 
months of the year, operations at the 
time of the shutdown, Nov. 26, 1918, 
showed a deficit of *19,574. The previous 
policy of setting aside sufficient each year 
to care for depreciation and amortization, 
brought the total deficit to *150,587.

ON PARIS BOURSE.

I
1,670■ ' -Hamilton B. Willsit-r-— 85smeJt,

S <

Transportation Member

MARKET v TANNER, GATES & CO. Wtiti’ Bldg., eo Bay Street, Tomato. 
Phone. Adel. 3*86; Good transportation facil­

ities are absolutely essential' 
to the production of gold.

(Stock Brokers)
SOI Dominion Bonk Bldg., 

Toronto.
Phone Adel. 18*6.

47 James St. South, 
Hamilton, Ont.

I
$1,000
*3,400
*1.000

$38,250
*92,700

*6,150
*30,000

*6,850

Co., 307 Royal . 
the following 

hicago market i’. BICKELLI

een very light — j 
ng affair on a 
weakness in 
has induced 
to encourage 

refits on short 
nued unfavor- 
ls are against 
p news is fav- 
tiellers on the

Member» qf

New York Cotton Exchange 
Chicago BoartLef Trade 
New York Produce Exchange 
Winnipeg Grain Exchange 
Standard Stock Exchange 

Private Wire»

dollar ranged from seven 
centimes to eight francs 3% centimes.

cetved^'the io,,« 8.2K

on New York curt) stocks y^terday^^

10%

LIVERPOOL COTTON.

COBALT & PORCUPINE •’ TLiverpool. Aug. 20.—Cotton futures 
closed steady. Aug., 18.82; Sept., 18.92; 

• Oct, 19.13; Nov., 19.19;’Dec., 19.25; Jan., 
19.31- Feb.. 19.32! March, 19.32; April, 
19.32; May, 19.32 June, 19.28; July, 
19.24.

Unexcelled Service10Aetna Explosives ...........
Boston & Montana..........
Canada Copper .................
Cosden Oil ..........................
Excella ..................
Federal................... ..................
Gold Zone ............................
Hupp Motors .....................
International Pete ....•
Island Oil . ••• ■• • • ...............
International Rubber .......... 21
Marconi Wtrelese .................
Marland Refining ...................
Metropolitan Petroleum ...
Merritt ..........................................

_ _ . Midwest ........................................
Open. Close. Counter. Omar

N.Y. fds.... 3% pm. 4 3-16 pm.
Mont. fds... par. par.
Ster. dem... 431
Cable tr... 432 432 ....

Rates in New York: Sterling demand,
413%.

N. Y. Stocks—Gram and 
Cotton Bought and Sold.

.. 73 aRAIN COTTON STOCKS;jly ’and rallied 
ressure ceased, 
of com prices 

f on oats and 
er on. Country 
and are not 
e wheat move- 
ull swing, be-

Canadlan Seeurltle*,.New York Stock*.
Cobalt anj Porcupine Stocks a Specialty.

8%
k Particularly favored in this 
rc$pcct, being on a Govern- 

wagon road, and being 
only two and a half miles 
from the T. & N. O. Rail- 
w*y, and two miles from an 
electric transmission "line.

Let us tell you all about 
this highly promising Porcu- 

- pine gold mining property.

NATIONAL brokerage 
CO., LIMITED,

86 King St West, Toronto, 
Phone Adelaide 3007.

,
PRICE OF SILVER. CLEM1N6 & MARVIN

I Members Standard Stock Is
.„ 38 STANDARD BANK BLD0. ,

TORONTO
12%11%

aIxmdon. Aug. 20.—Bar silver, 59%d per 
ounce, an advance of %d.

New York. Aug. 20.—Commercial bar 
silver, *1.10, a decline of l%c.

2928%
Exchange.

1102 C.P.R. Building, Toronto.
il

v 85% \7
Glazebrook & Cronyh, exchange and 

bond brokers, report exchange rates as 
follows :

KETS.
[standard Bank 

iwing prices on > 
ads:

J. P. BICKELL & CO21%
21% UNLISTED STOCKS.

Supplied by Heron & Co.

fit62 Members:

Chleeero Board of Trade.
Winnipeg Grnln Bxrhange.
Toronto standard Stoi'k Exchange,

STANDARD BANK BLDG, t
W# Maintain Statistical Depr ’

Send Ce Year Inanities.

1%1%S*A. Gold & Platinum.......... 10
Salt Creek Producers ..........
Sapulpa ..... ..... ........
Standard Silver & L^ad....
Tonopah Divide ..........................
Tonopah Extension ••••-•« 2%
U. S. Steamships 
Wasapika ..............

!.. 10%% to %Frev. X Bid.Asked.5160431
7% Abltlbt Power com 
% do. preferred ...

5% Brompton common ................ 69
2% Black Lake common ......
2% do. preferred ...
- . do. income bends

Carriage Fact. com.
Dominion Glass ...
Macdonald Co., A. ........ 31

Tokio AUK. 20-Cholera haa broken P.............. .. 4%
out on the Island of Formosa, and the stee[ g. common...... 20
government has declared a quarantine ,j0- preferred 
against the island. More than 200 do. bonds ... 
cases of cholera are said to have been Volcanic Gas & Oil

Weetem-JUenrance-coni—

81%7%
106w. Close. Close.

137% 139%
% 184% 183%
% 143% 115

78% 78%

75% 78%

20 4 3 10 43.00 
p. 40.80 40.SO

!0 28.87 28.70 
in 28.57 28.60

.0 24.60 24.30

107%%
5%

8%
NEW 302%YORK CO>TTCON. m49S3

*18
% 73 72% J. P. Blckell & Co.. 802-7 Standard 

Bank Building, report New York Cot­
ton Exchange fluctuations as follows:

Prev.
Open. High. Low. Close. Close. 

Jan. ... 30.80 30.80 30.20 30.35 30 95 
Mar.
May

68CHOLERA IN FORMOSA. J. P. CANNON & CO. louis j.wEST Aco.,
STOCK BROKERS. Members Standard Stock Exchange,

jj MINING SECURITIES, j$£
money and exchange.

Gold premiums at Lisbon

78

VMembers Standard Stock Exchange. 
M KING STREET W»TORONTO

«5
36.75 30.79 30.30 30.40 31.00
30.77 30.77 30.42 30.40b 31.05

86 30.87 30.07 30.23 80.86
90 30.90 30.23 30.45 31.00 found*

per cent. : Writs for Marts* Letts*.60
90i lei .ilOct. 13i___ i—i.Dec.

t

V

m i

X-

I

IHUGHES,HARCOURT & GO.
Members -

CHICAGO BOARD OF TRADE 
$07 Royal Bank Bldg. Phones, Ad. 1010 
* ; and 1011.

PRIVATE WIRES 
Chicago, New York, Montreal. 

GRAIN STOCKS
Exceptional Service.

Every Friday 
Since 1903

Through dull times and good, 
when panic conditions- prevailed, 
or the markets “boom«I," we 
have published regularly, out 
Weekly Market Letter, covering 
thoroughly and comprehensively 
leading and ‘active

OILS, INDUSTRIALS, 
MINING AND CURB 

SECURITIES.
No one Interested In the msrket 

either as an Investor or speculator 
should fsll to place his name on our 
mailing list to receive a copy of thla 
full-of-value" "publication. Comparison 
will prove the unusual merit and re­
liability of the

“STONEHAM”
WEEKLY MARKET LETTER.

COPY ON REQUEST.

Chas. A. Stoneham & Co.
23 MELINDA STREET. TORONTO. 

41 Broad Street, New York.
, (Esta. 1003.)

“No Promotions."

I

Trade With the Orient
With correspondents of the highest standing 
in China, Japan, India and other countries of 
the Orient, and branches in all the principal 
ports on the Pacific coast of North America, 
namely : '

V

Prince Rupert
Victoria
Vancouver

Portland, Ore. 
Seattle
San Francisco

this Bank is excellently equipped to serve the 
interests of Canada’s growing trade with the 
Orient

THE CANADIAN BANK 
OF COMMERCE

PAID-UP CAPITAL 
RESERVE FUND

$15,000,000
$15,000.000

8SA.

SELLBUY
Sterling Bank 
Home Bank j 

Can. Manufacturers Robt. Simpson Pfd.
Correepondence Invited.

Western Assurance 
Volcanic OU

HERON &. CO.
Members Toronto Stock Exchange. 

4 Colborne St.
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