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the Iinperial Act of 1900 relating to the issue of shareà for pub-
lie subsripticn.

-À -nnnber of other clauses We-re introduoed at -the lait $meon
of thec Legislature in the Act relating to Prospeetuses That Act
seenis ta have utorrected nme of the diffleulties of the Imperial
Act which rentier that Act practically nugatory, but it stili re-
mains to be seen whether any decided advantage hem been gained
by its enactmnent. Here tlie clauses relating te the issue of sheres
for publie subscription are of far greater importance and
would no doubt have fer greater effeet. It is doubtful
whether uinder the financial circumstauces of this province the"e
elauses Shoulti be adopted in their entirety. On the one hand,
there eau bc no doubt that the publie should be proteeted f roin
imnprovidenit flotations. The very want of capital in this pro-
vince brings about the squander of capital in flotatio;A. On thec
other hand, restrictive clauses wvhich would work no hardship in
England rnay render the flotation of legitimate enterprises a
niatter of gnat difficulty in Ontario.

The sections relating te publie utility companies also require
therncst enreful sertitiny. The stib.jt of publie ownership iiç
one which is up at the present tirne. It may be that pbi
ownership and private operation is the' nost satirçfactory soltition
of the difflculty. Capital should receive ever inducempnt for
enterprise. Many c~orporations niow paying lirge dividends eonm-
neneed in un humble way. Many of them were experiments?

g--éspeeiitiong. It is but fair and juat t'iat, enterprise siionhi be
handsomnely rewarded. In a prowing eountry like this. restrie-
tions on the investnient of capital iust bc diwastrous when gen-

erall1 y applied~ to the wholt pruvine.v.
Sonw franchiseg whk'hl wvere hiastity and i lpt-vittntly

g1-f1#ýda etvyprs g)are now soddleil upoil the plublie aifd are
gr nwtigod rit anurdi-timate proflts. Huere againi is a ense

whvrP the niiddle and gtafo pusition is the one to be strivetl for,
NVIfflé eiipital shoti ii4 of li ditrrc, the incibus i4hofldt tint 1w

ht is a niattt'r for c rsidertitin whetlîer île lbrief 014n of

lit jj.g


