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The Globe Mutual was eliartered undertthe 'was purelimyrutual, and .con'sequently did noti
las of the State of New York, and didbîiñsiiess 'cobe witLinthé 'r visionrof onNAb that"

fo1 b, : 'p rf*'ori nda.n,17 it, ;,tlicre wasansrbdtc'o$0,0'vhhiA ~ ~ ~ ~ ~ ~~ w ,1 -Pim eU. __ y9a ý!1 Lýaaql. ý
beeime insolrert, and Mr. W. C.. We)ls ,was. aadeheCompanyla.t best.a'mixed Conpany,..
Pnpointedrassignée:here; the; Cmpanylhavitig ' atndtthi tlthere being'a subscribed.stock' the
a a 'os *too00Ó v'ith tl'Gcàa venà "d hinafuali "in theià pl 'ýï itt .':'.3 , brti it wut li tira p o u coe m : Il .'

Otaa fotemslec h agla eg:obmgtwti h rovisionsof the
assignee,rinaccorda'sce'wi th" thierreqarement~sL aaianeAct He alsoharged fromthe evi-
of the Insurance Act of 1877 und r"whicli le dence thatý hisonilany had-ie'depo'sits in

sý lltä p d iie n several o'f'thpe ttes of-the Union, which dpeo-
which hcolloctedalt the anadian poliey- sits hal dbL6e>ài'débed by payments to cy

hllders for tie fult nctvaitie.s ofdheir Iolicies, holders i t atës tlhe t i'b aiiied a
,olr, in"Cher irs,, - en ds tf privilege over otlier stockliolders o tie Company i

thedrac atms. ~ assotu ~5 ie alnt asoair Act'reqmred.thatallshouldshare'ilike
T'he d ision oie rquirements of thd ott eonld notbe ffilled,

nd thereiis 'alpr- athatn tI peronsf tir Corpany it
Viso of this 'sctin stati tl'lhe't eaid tIken itelf without therStatute.j'it ever
tapparsfromheDharllr, Act.of ncorlporuson, was sucli a Mutcal Company at ail.' Be aIso
"or Articles of Association ot U .ompany contendedithat ardeposit having.beenmade

ani froni the 'oîïditiùonü of tirë pàlicy; tl'ntaiy Linder the Statute .of. 868, whichgave îhe cx-
uîiaîar a poicy- er olci catnung any siiehi csive rlge to Canadia'n 1 olicyhlae 's,'

distributionhas been -dsuredo o.themutual they ad not bee deprived of,this rigl by the
principalthen suchrpolicy-holder l'e Statute cf1877.

"entitled te ea reshsu e t btion Mr. Grecrshieldsanswered'thisby'a"refetence,
as, osar rr

asaorsa t saie ate as ai oter to sectio'n.. oflthe Act of 1877,which provides
bokllersof pohces, e Mt h nhat Act should apply to ail policies issued

'Uilrthia piseir.3 D. Fish'tle Rèetr subsequent te th 22n d day of May, 1868, and ras

appginted in th ti'td St. robtifia an ail tihe ol iies wetclrissuedafterj873,
junictoon fe the cour.trestraiiightle assigne they must. come withii the proyrsions of the

from paying anylmoncys under' his dIvideid Statute of 1877.
sheet, on the grouind tlat the policy&cbldis in i r

ïl> . ;l. Iý 1. ý 1 P e, ý Thre resuilts ofietlises will be watchied with
thiGlobe cçameîp witlinthe prîsiof seytion 16 unusualrinterest by.all holders ofpolkiesissued

C andweren isired.oirtie emutual primCipalpaûnd b Lcian companieses'peiallyif" hese
thereforc were only entitled'to te sme'per- olicies are hafire knowû as Particl
c tage on'teir c sas ail tle otite' apoliy- Pe es. If he n o n fi t ipatinisulders. Tliis cier. If' the ceittâce ofn.th.oPanly' rholde Thisctestation as answerod by the Receiver ia this matter be-maintained then the

assigne and evidence taken upcon itj,'and the dpsi mae at OttâSbe' lnfauineriatlie-
m 'é rits óf 't ie .' c s e c a mi b eii re ' H oI n . J t cu s eiè s s u l I i e r , . .... . pneisuigpq ircies,,ronf t

Tiseu cs a mnsomfie days go ýil"be no speciai.secutrity for lioders of' thesertTe; e c ia has f argted r y Mr. JR e. G reon- Policies n Canada. Tie recordIin the case.is very
rr. olutminous;and-it vii lberprobLably same time( daV son, Q c thi ana befoe'jndgment can bc r.endere

asine l'he argum~ent ai the case occupîe _________
b',ee days. b r

Ti peints raisedl'y Mr: Greenslidson be-, As G c' esponden t
h'aclof the Amnerican Receir rwere és s r mlerstbir t, ose cnmewe have be n'

1st. Thtat the Conpany conies clearlywyithin, unabl e odecipher, wich is.sufficientreasiai
the provisions Of Ilhe Act as aMu twal Cornpany. for spressisigr the names in Uth'e;cóms6uni-

d., Trliilt it rcr è lpohicv-'ofdrs are' cati . is rin recent fai ure in
entitei.,o oice in arhce,, s s follows:-r' su -In;youtr issue o'
the election e ofthe risteesiivolving'tiegenîeral .3id',Xbriiaryyoi refer to. & Oô.,"dealcrs
management ofthe Comp'y atid stit'ail tIe im ready-nade. clotîing andi boots ai shoes at
Csia'isnn'jo'li'idsEr òî'pÍiéics icr. r rtö Amher'stbuîrg. Ynuraytheir lialiilities arcéaborit,g mitit $42,900,rwithossetsrabout538¡000 ;ryou also sayot bie.suiiretdpart cipaton.in lrofits, and that tait iey, the frm, itti'iuite;tleir.embarrass-

thte Acti acordinig tcWits terme iequiriedrmeîrely ments almcost wolilly to tiervant ofeviite'ry
'Chat a"jsoli istihlder wn niti e òshanrdîi;c tete.Tii i eraistfar. as.th''above

prwast at ÎÄ tNiet(l 10 siar ben t rm is concerneri, eut,Mlr. Editor,' heordo th7sst iite s ,âinterprctfon nist l'e compare wiithothe'r iiiercliastn Aiierstburg?
placed'upon'thle Act, as wenthesU ct 'was Mr. J. D. Burk tells nre thai this lastiyear aid

der'discussion efore our'Lcgisiature This winter so far has been:one? thmbest:seasnns foroh. i eid î; i, i d reN.'t tua trade tiat lie hasthiad for severryearsthat hisp'erît' Va>s riced 't , ner' tcash receipis amount to''Ver $7000 moresîlo o conÎ6, ttgroum tn thatthey ere ieltyear' bItj think, àfr: Editir
would incluide ali tlierholdersrot",policies.thsat ftLhat this eUn be.aceconted forlargely by close,

Partieipated<inpl'ciitsdiireillg urac'ticaly 'andereful buymg,-and notblowing ism'eèlf u
n ft A r d th scr 'tuduble h size ,when iiking purchases:frimtie s r cf commelsciial travellers, and giving: orders' forCiîcian polcy.holders.fle Hotsef.Com large sto.cks ogoo'dsi td"keeprinr.tlhe cellîir'

mons, notwithstsanding this fact, rejeeictl the, rei te.y- remain.f1orm niinth;. anti are nhever
ùtioland p ssed tie' Nets ôtri in l' afted. thouglit of'perhapsiistiltheotesnome diue,

fiSS i. t wlich wai the crise with tie ahnvefi'Iîpaesr-youî
T Ia r e call him-: 'TiiisSjira ,has roly'been in ek-

selves¾nd fromItlse.evilence given bysthe officers,, isienre'foir about a ye'ar,'r and itill becoines a
f 'thse ompanthîat al lied leeh'treated as mikan just stîrting inhbuiness iricipaly on

r '"rti- iiii o ic'r s credit,hto be stItting aroundssrtly;afier the
Sbusiness ias ,been,starIedwith -a''a 250"dia-

. sn . on i, -alf mnid i1,rin'Isg onhsis 1inger, aiid1$12j boots:fr0,n thc
Sf'te OamÉdlin assignee , tbatthe Compansy cilty ofrDetroit on hisfeet, nidl'other similer

luxiries,,. such as l iattending,. operas ,in De-
troit, etc.. *w.Again; 'youd say, thie insolvent

wa formerlyin partnershipvithhisfatlier,
.vho, tnfortuiately, rperhaps fordIhe cred'itors,

rwitidrew.about a:year' ago;m rark eqes-
tion, and say perhiaps foi'tiintely.

Now, Ir. Editor, woiuld like, toýask, is it fair
towards lonest steady, honorable and indus-
trious traders, Ic'rcrditors. tc compromise in
this way'with refirM neitheru'derstand
btusiness cor care anything about it's long as
thcy ca!n g',et', lsl '6falarge sfiidkleofýgôods,

,totilulmrst'up.înayers tim.,rcomnpr'msise miii
thleir creditrs rtr 50c on ithc 'dOllar' 'corne baek

t'a Amherstbiirg orany other-townaàdi' throw
ont"flaming adivertisemen ts or" Binkru pt stock

f«or' s'ae i Selling oiF at 50c on the dollar, etc.,
tc'tle-iinjury 'o' ltb'sinîess. mmi' who. pa.y dolli
for dollargaÙÏd who'can hot' cothpete vith such
men;."' Iaýk agaîini ls it fuiè for .'wliolesale mer-
chante' tecompromisewith SuchIrmen t tie

Sinjury of honesi traders 'hosener'harm their
"notes proteatedu lier compromisd:tciti tieirie-
'titors.' Theanswériuiistbu, No, it:isnot.'Suchi

r men rs 'thîise afiter compronoiiising can retire:frein
business ine afew years'randbepoiiitedIout as
e/Oade men; thyarryra'highlbeadisoie.

ty ile bonest tradercliave to take aeback
seaît,ind trudge' throuîgIali their life in busi-
neess; atid len Icainot'affordr.to wear a $250
diamond 'rigor $12lboots. A greatideal niore
could he said on this compromise'question; but
I tear that Ihave aiready trespassed too ucîhCI
on yoir columins and so will reserve tise rest
for auother day. Hoping you wiii give this
te the public, i ami e'tc.;>lFtit PLAT. r

CANADAFRIE ANDA1AR[NE INSU.RANOE
i '.'' COMBPANY. 'rb~ r

The sixth annual meeting ofbtlieabovccom-
pané' ws iseld-at the company's oilicesin flam-

t on Saturday, t e llth itt:'îvitclh' luere
asair atndancfrod therotr

places. ''.

The clarwas,'cn mot on ta en y, Mr,
ert' dent anî ,'nd Mr'.

George Denoo"acted as Secretary.
SrTh'ermiritî 'of'the lctaiscina ùeeté cf

sharehtolders, havmngbeen eeid cand 'approe'd,
ttié6écedir~' reqtuet cf th òhairmsan

i rend theo filowig report
a Reortf ie etorq the

a F i c, arte s O mp rr :i, rrir,

n Gentcinn,-e l o r D ectore l'éÈ tsi la l'e-
fore yon tie v ix annual' sa fthe

rompny showg th uereceipïs' rd idàéblIrseý

miit 'tIs posîtte.n 0 r ic'6sjim~~n'Ua
daier

Gross pre.mise ceive during the,
year ................... , ... . $ 59 Q53 02

nterest on investes ...... 458 26

$2G6,992 26
Diasltîamenta.

d for losses (ineluduiig $J6;97.06
of1880) .. 5204 10

D Agenicy-e s udmtitg com îussansand
nus et ts ee ) r n aisa ra:d

insurai nces ........ .........'.. ..03..90

rie d feeiir hig.d.rsig r

rrtatxes, cos o d ijusmseit' sue... 2.?4 15

"r.r;' rr'r 2690P52 16

an ce 7 37
adàd~ncagnt aand.. 22;727 33

Bank arid Loa roys

Municip¯al debetce.'.0 950 00'.
First mortgage orr

rest... .. r. . . '.. 155 00
r81495 95


