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and itl is the feeling of linisters as well s of
the country, that tlie Turkish question is more
of interest to Austriti, Ritssia and Gertmany
than to ourselves. It is not likely thatiwe shattll
pursue au miîtdigiifiet course towards an old
ally, but it is outof place tosupport a tottering
state whiclh hitis, diuring the last twentty years
had great advantages in tlie way of foreigin
helpi in imoney and advice, but whici lias been
sadly nismanaged and reduced ta a state
alisost ofbitikriutcy. The capital of the Suez
Canal Company is divided into 400,000 shares,
if wliici 177,000 shares are tis to be tratnsierrei
ta the British nationl. Tlte paynient is t) be
made ut once througli Messrs. Rothschild, so
that Ptarliument will ihave in, falct te sanction a
purchase whici lias alieady been made.

TIE ENCROACiIENTS OP AMERICAN
COMD EIIRCE.

Blusiness men are now pretty generally wak-
iag up) ta the conviction thlt Our foreign ti ade
is rapidlly centering in New York. The gross
bnnder comitted by the present Goveriment
li gratuitously giving lthe Americans the Ten
Trade, lias sa wletted hlieir commercial appe-
tites, tiat in eiglhteen short months their trae
with us tias increaîsed at least ten-fold, wtilst
in the saie period ours with item tat dimitinihd
more ltai hIl iviai it torinterly wNas. At titis
ratio We shall be aile at the close of the year
1770, to safely affirni thiat Newr York is oar
commercial capital. As trade relations tend
rapidly ta ceient nalions togeLter, se it iwilI
not reqitire il very lborious cnlculuttion ta lid
out 1iov sooi our political éapital will be trans-
ferred to Washi niton.

Tie chief slokegeen amongst aur rulers
bristle tilt and becone indignant Whe suci an
issue is even ihinted ai hut I leave it ta lite
veriest tyro iii Iolitical economy ta deny lte
probable correctisUs of tie Ieductions.

Ti looking into lte suîgar business lately I
findîl that in little m e litan three motihs about
30,000 barrels have enterel Lite Dominio froin
Boston and New York, ta the detrimient of a
iatifacture tieat is rightly ours, %vltst a lit tle
contsideration of this subject, and a lessening of
a too leavy tarifI iiposed uts raw sugars froim
West Inidianît ,lantations would cause retineries
ta rise uplt oit talt sides and give eiloyient ta
thousands,. anîd at lte saime tite re coild
doubtless iake reciluracal ielitiois with tbese
islands and stuliply ttemi with iur proiutcts.

Stigar refiniiig in every country is always a
most extensive business, and emtiploys, directly
and indirectly, Lthosaîsnds of artizanîs and
laborers, besides wlicih, what cin be maore
wholesomne for general use thans the botter kintds
o Cuba and Deimerara sugtirs, fromi their purity?

A country cannot dIo better tihan cultivate
direct foreign trade-not filtered, is it isnoiw be-
coming, tlirosught second lais; il invariably
lea]s t extended coinmercial relations. Can-
ada never cmade such a vigorouis advance as
when,somie eiglt or ten years ago, the Atmericnns
refused lier a -esewal of lIte expired Reci-
procity Treaty. Site iteit threw off lier leading
strings, and becane in a few montis, su ta
"speak, ait- independent country among the
nations, and lier merclants wer acknowledged
and Iuoted in foreign correspondence, It ivans

froim tiat date that Montreal as a City started
iito new' life, widened lier street-;, deepeied lier
river, and made progress in commercial lite
suech as lier position ws-rritited, situated as site
is at the 'ead of aivigation of t river unsur-
passed in tle wiorld. ler shipping doubled
nay trebled. Propierty reached hight rates, and
lier palatinl warelhouses becaime the admira-
tioit of our hteiglibours. Up to the beginning of
1874 this prosperity wits conitiiiiing, but sud-
denlsy aur sapient Finance Minister bectmne
surpassingly generous, and wiithoit publicly
intimsatinîg ta the trale, iserte] a clause at
the end of the Tariff Bill ai i ts third reading
that in a inoment swept Iroiit Our griasp Lthe
direct tea traie of the country, whici not oily
Well nigh ruined ltindreds, and opened our
markets ta the onsiaigît of Anmericain traders,
but thereby completely turned the current of
our whole foreign commerce tnd brouglht us to
a downhill descent, the velocity of whici
amosot seeis beyond our grasp now ta check.
I hae read Inute, and well ssidied commercial
ethics in ua varied mercantile lile, yet al paraliel
ta our disasirous onidition does nOt exist, or a
more anoialous stitte o things than ours ui any
country. Denuded oftour foreigin traide, aid get-
ing into the habit of seeking Our supplies fron
our neigibours, is reducing is rapidly down ta
a natiou ut dependi]ent retailers, and aur idteitity
abroad will becens so uch ulst, that Canadit
vill sain ouly be known isi tlie saine category

as are now tlie States of Veriont or O hio. 'Tlie
capitaluithertoso largely enployed in MontreaIl,
Toronto atid other cities will surely leave us
for more active fields.

What is the r-emedy?-Recilprocity, free
trade with tie United States. But if our
neiugibours do not wish that, then a discrimi-
natory tarif'-dollar for dollar. W'sat they
levy nt goods sent in by uts, we will in retuir
exact a like tax 0n goods sent in by thei.
Just simple reciprocity; equal tariffs. Surely
noue could abject ta that. Vhtat is good for
tliemt, inust be goud fur us. But for us ta

ape Free Trade airs, whilst they build up
against uts a iigli protective wall, is but ta
play a gaule in which we, lthe weakest, iust
inîevitably Soon bs euichred. Yet ii justifica-
tion of our anomtalous commercial position,
suise of the supporters of lte present
theorists maintaîin tiat they arc legislating for
the benefit of the "l masses." This is the
tieoelieaul view of lie case-the actual state
is thttîL tIse employer loses his business and is
ruined, and the "masses" los their empIllloy-
ment andl have tua monîey left behind ta
purchase the chegip and good things tit
their wise rulers (?) have provided fo them.
Now tiat Chetapness reigns aid the I masses"
are contsidered, it would be Well for the advo-
cates of this visiontary poliCy just ta walk alotg
the baktis of ui- euil, whilt t ve iiters ago
teemi]ed withi active life ina scores of busy work-
shops and factories, and nw view thein empty,
and their former inîdiustiis artisans starvia g
and iin itter, depiorabie destitution. This i,
le legislating for the masses" und its result.
Prosperous colmîtlies ars those which cou-
serve first of all thteir hone and foreign
trade, and regard their own internal interests
before sacrificing thein fur the benselit of
oreigaers. Do nul imagine I m -nimical

ta Americails or [heir Comnerce ; unloibt-
edly they are among lte imlost enterprising of
Ile world, anid of thein we iay learn iuch ;
but this I tiflirmti that they have nto rigit ta
overrun our Dominion and destroy its mainu-
factures tend commerce, tad deny us equal
fiteilities ta sel in, their country. And a
Governmient which pernits this state of tlings
unchecked is criminal in the highest degiee,
and is gutilty of the certain rinia which is sure
ta follow. I have no further interest in Writing
tlese letters itîu ta publicly lift a warniti
voice-and to arouse our ta indilierent iser-
Chants and capitalists froin a state of bank-
ruptcy aid disaster tat lie I policy " advo-
cated and puîrsuîed by Or Governiment muîitst
shortly entail. The result of our present course
Of trade is is ir.dubitable as ithat two tnd two
makes faur. And already our lesseied imueianîs
and lte loverty tt is graduailly creeping over
Ill classes, frot the imserchant and trader tu the

artizan, is bu t i he eittrlyknell of' ite commercial
deceit of once as prosperous tnd contented a
country as ever lthe sun shone o--posisessing
facilities and advaintages ir manufactures and
commerce unequal i i t ie world. Already
notices "ta Let" are alpearting on manty of
Our best stores, and in sone districts eaîlty
htouîses can" be counted in rows. Toronto is
littile better-she owns ta 1,400 hases ta let.
If People cannoIt make inoney in trade or can
get ns empl]-ymenlt, property will soon feel it.
This is the uîne-rinsg result of diverted conmmerce
-not over-impoierLttiaton, or over-ptroduction-
this latter is assuredly nOIt tl case.

Our Government seents, as in a late con-
tract, ta give aI Americcat firm a preference
over a Cainadian, thougl our workmsen tire in
want. It cannet bc denied tiat, talk as they
lmay, their. leanings are southward-tle land
that is draining us of aur wealth.

I propose yet ta give a more detailed state-
ment cf lte loss of Our foreigns commerce, su
saon as retiris are copnlleted.-Mercao's
letter to the Gazette.

All the irais that cotes fron Swedeis is no
doubt Swedisi iron ; bmt it vould be interest-
ing ta knlow what tie Swredes do with the large
conigitssigneiits Of 1,ig irait which they take fions
Englatid. As many as 2,400 tons of Clevelad
pig were shippied fromi Middlesbrough ta Sweden
during the month of July. Do ail [lie people,
who10 buy Swedisi iron ' sec thtat they get it 7"
A furtier reason for suîspecting the Swedish
brand exists is te fact that finisbed iron
stamped ss a product of Sweden has for nany
years past becn produced of altogether English
pig iron, in Englishs irait mills.

TiE EÀAanIST l ConEit" ON REeoa-Aa
cxci ange says :, Joseph was the first ta get
tip a corner in coris. During the Years of
plenty lie.had his brokers out througli the land
of Egypt, ' beariig' hlie corn and butying it Il
li ; but Wthenu te famine caie, lie became a
i bull,' and away wvent cori sky-high. Ten
lie lield it for a better prie, becanise lie lia put
utp considerable margin on it, and didn't want
ta löse his moncey. The people boightas long
as theybcd money, and then he took thoir cat-


