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to enjo>' the hlessings of peace is to be pre-
pared for wax; and in having a distin-
guished soldier, a field marshal o! the king-
dom as our Governor General, we msy
hope that we will not f orget the import-
ance and the necessit>' oi being prepared
for our own defence so that we ma>' be
able to take a proper part in the wars of
the empire wherever the>' ma>' be carried
on.

Now, in reference to the subi ects in the
speech, it is exceedingly gratifying to us ail
to find that we are assembling here at a
time when Canada is unquestionably one
o! the most prosperous countries in the
world. Elsewhere there ma>' be financial
emba.rrassment, difficuit>' in business, some
indication of a slowing up of the current
c'! af airs, but in Canada there is nothing
of the kind to be seen. At this moment
our treasury is overflowing. I do not sup-
pose that it is very becoming at so early a
stage in the* session of the Senate Wo in-
troduce anything o! a contentious nature,
and, therefore, it is not well to make coin-
parisons as Wo the state of affairs in this
country now, and at former periods under
other administrations. We may, however,
be exceedingi>' gratified at the fact of oui
prospenity. although we do not pretend to
attribute it to the activit>' of an>' certain
people, politicians or parties. We ought
to be exceedingly gratified at the fact that
in Canada, no matter what government is
in power, our prosperity is iunbroken, the
stream of our prosperity 18 ttowing on with
ever increasing volump, and that we are
not likel>' to be harassed by an>' difficulties
in securing a surplus or proviling ample
funds for the discharge of s'Il our obliga-
tions. Apparenti>' the stream o! business
is Wo continue as it hias been in the past,
and the difficulty will be to know how Wo
dispose o! t.he surplus. The surplus this
financial vear is likely to be even larger
than it lias been in the past. Business is
so prosperous, the revenue of the country
is so overwhelming that no matter how
great the expenditures this country may
be disposez! to miake, the government will
have ample funds to meet. them. As I have
already said, I do flot suggest that we
shiouid make compîensont as to the con-
duct, the polie>' or the mianner in which
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Éther part>' in this country is directing
our affairs. We ought to be satisfied with
the fact that m e are in a state of great
prosperit>' anl that our revenue is abound-
h'.g in ever>' sense of the word. This year,
I uuderstanl . the consolidated revenue
fund will be $170,780,000. Ten years ago
it was $52,514,000, and those of us who can
look back-dand I presurne we can ail look
back-to the year 1901, wiil recall the fact
that even then oui revenue was regarded
as ver>' satisfactory. and as furnishing
proof of t.he great prosperity o! the coun-
try. I believe that occasionally it was
used as evidence of the efficiency and sat-
isfactory character o! the administration
then in power. The expenditure on con-
solidlated revenue fund ten years ago was
$46,000,000. It is now nearly double-
neari>' $88,000,000-and stili that does flot
at ail, as is evident, tax our resources. We
are so prosperous, our resources -are s0
great, and the volume o! business is s0
rapidly growing in this country that the
custom house supplies us with ever suffi-
cient and ever abundant sources of rev-
enue.

In every department ot inidustry in this
country, there is great prosperit>' and
active developnient. Our minerai produc-
tions 'which ten years ago were $65,000,000
are now $ 105,000,000. The value of our
fisheries ten years ago, was $21,000,000; it
is now $29,000,000. In ever>' department
of actîvit>' the wealth we as a people are
p roducing and placing at the disposai of
the state, thereby strengthening the rev-
enue, is ever ghd ever increasing, and we
shouid therefore be exceeding>' thankful
for a state of affaîrs, with respect to which
no critic could find fault. It is possible
we do not always realize why it is that we
are so well off, and possibl>' if I were to
undertake to explain why we were in t.his
position I would provoke discussion and
contradiction. But I think there is one
thing at least in respect of which we
should always be convinced, and that is
that the great prosperît>' prevailing in this
country, and the marvellous evidences of
the activit>' of our people as set forth in
the development of our industries, ought
to be attributed very largely at least to
the fact that as a nation we are expand-


