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1.Where an investor subreit a clair ta aztitration rander Article XII, and
the dusputing Contracting Party invkes Article 111() or V(4) of Aimez
I, the tribunal establishied pursuant to Article )i sha, at the rquait of
tiat Conbuting Party, ssak a report in writing from the Caatracting
Parties one hm osu f whedms and ta what extent ths saisi pagraplis
ar a valM dfence to the claire cf the investor. The tribunal nray Mo
prooosd pendinig receapt of a report under dius Article.

2. Pursmn to a raqust racaivad in accordanca wi Parap 1, dis
Contttng Parties s"a procees in accordance wlth Article XII ta
prepare a written report, erdier on die buis cf agreenret following
consultaions, or by m o f an arbit:nl panel. TRis consultations uirufi
bc between die financial services audliorities of die Coataacting Parties.
Mmi report sha bu trnmitted to dis tribunal, and shall bu binding on

>die tribunal.

3. V/here, wiin 70 days cf dis referral by the tribunal, nic requeit for dis
establishiment of a panel pursuant to Paupph 2 bus basa made and nic
report bus been roceivesi by dis tribunal, die tribunal may proceed ta
decide die matter.

4. Panal. for disputes on prudential issues and odier financial mnatters d"a
bave dh i eoeSuxy expertisa relevant ta diesupecific financial service in

1.An investor may submit a claire aating tii taxation meascres coved
by dtsà Agreement tu arbitration undar Article XII only if dia taxtio
authorities cf dis Cantracting Parties fail ta reach dis joint
detesmînations spscified in Article VIII(3) or 3G(2) widi six mnoadis
of biîng notied in accordance wi dis relevait Article.

2. Mwi taxation authorities referred ta in Articles VIII(3) and MI(2) shall
bu dia fdllowing mnil notice in writing to the contzary is prcvidsd te
die allier Contracting Party.

for Canada:

dis Assistant Deputy Minister, Tax Poli4 of dis Depmrbnent of
Finance Canada;

for Uruguay:

dis Minister of Econmy and Finance.


