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,or interests in 1991 of the main national airline,
phone company, CANTV. As to the tax system,
Le tax reforn in 1991, there lias been increasingly
.n bringing in a much-needed sales tax.

.croeconomic terins, the performance of the economy
=m package was brouglit in has been impressive. The
in, in 1989, was a deep but short-lived recession
decline>. This has been followed by strong,
.h in GDP, at 6.4% in 1990, 10.4% in 1991 and
1992, the strongest sustained growth of any
western hemisphere. (The IMF indicates 2.7 percent
iAmerica as a whole in 1992) The growth lias been
'ss the broad range of economic sectors, with the
continuing slump in mining. (To provide a
out 25% of GDP originates in the oul sector, 15%
ig and 15% in commerce). The unemployment levai
Saverage of 10.9% in 1990 to 8% in 1992 and is
r. (Note that more than haif - 57% - of the labour
Sservice sector, about 15% in manufacturing and
.ure. The oil sector employs less than one

,tion, after shooting up to 81% in 1989 when prices
Lecontrolled, feil to 36.5% in 1990, 31% in 1991,
Sit stili remains, .at the end of 1992. Inflation
al problen.

iajor source of inflationary pressure, and the
'ortant economic policy challenge, is the growinq
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