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- stable world trade, someone is going to have to make
adjustments, ~ There's not much sense in just talkihg about
‘freer trade -- you can see that my presence here proves
that there isn't any tariff on talk -- there's no sénse

in talking ‘about freer trade unless we are ready to face
up to the adjustments that it must mean -~ adjustments
that will be in our mutual interest. I think we are all

convinced that the great strength of the American economy == @ =

&

and the Canadian economy -- has in part at' least been
created by a very real devotion to the ideals of free
competition.,” Tn this half continent there was plenty" of
scope for initliative and ambition, and there were plenty
of the inefficient who went to the wall,. That goes in
international trade. If we believe in more competition
then our people generally and our governments must be "
prepared to resist special pressures to restrict unduly
competition from foreign goods., Naturally, as a Canddian,
““TI'feel that you here in the States'should not place new
restrictions on the purchases of “goods from your best -
eustomer, Indeed, in these anxious times it's more than
+“Just a matter-of business common sense. When your-
governmeént and mine are considering the claims of some

- Dparticular group to°increase protection, considerations of

national security ' -- of maintaining a strong and versatile
economy -- must weigh'heavily, I think our ‘common = -
“security can be greatly strengthened by maintaining a

““'stable and high level of trade between our two countries
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“~and between North America and Western Europe. That can

" be"best achleved by relaxing rather than renewing restraints
on our trade. I know that at this Fifth Virginia World
Tgade Conference the majority of you will share that view.
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