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HISEY'S CASE.

oni- Win,'ýing-ip - Cmtributory -Companies Adi,R..
go(, ch, 79, sec 3-AfOni nmpad cn SMaresý-su #of

;hares as Pa id1-ïp-Knov'edçe of Sýharejolder ta Conrari-
ppe1~~kPUddV~AUTCmenî fth Law? t'opanSe.f

-Land niot CoMveyed.

ppeal by S. Bfisey from an order of an it ia "Heei a
zig-up matter gettliug the appelhimt uponi the Iist of con-

ie appesi was heard ini the Weekly Court, Toronto,
. Inglis Grant, for the appellant.
aey Wood, for the liquidator.

[IDmFoN,, J., in a written, judgment, K~id( thiat certain
Ms werel conrluded, so far as lie was ûoncerned, by the judg-

of a Divisional Court in Rec British Cattie Suipplý Co0.
ýed, McHugh's Case (1919), 16 O...206.
be .iock sub)scrilbed by the land company was to be paid for

y in caliand party by noe The land was tole paid for
le compa.ny. It was expected that one sumn woffld I)' -;et off

at the. other, but the agreement was not an agreemient to
inestock for land. The stock was in fact unpaid. This had

found, and did not seem to admît of discussion.
1 Re Domninion Permanent Loan Co. (1920), 417 0.1R. 87,
s hed that the limiitation of liability on the part of aliareholders
ýompany is that fourni in the statute, and that those wvho are ln

3harholders at the date of the liquidation muast b)e placeed on,
is of contribultories for the amnounts unpaid upon the Ir shares,
'h Dominion Act under which this company was incorporated,

Cpais Act, RIS.C. 1906 ch. 79, provides: "39.Eer
,hoIder, until the whole amount of lus share8 lias bxen paid-up
b. indivlduaily lhable to the creditors of the compan'y to ai,
int equat to that not paid-up thereon."
Vhe the. companyv is insolvent this liability mnay be enforoed
ie lquidator so usto create a fund for paymient of the oreditors.
)orgumn Oold Miining Co. of India v. Ropeýr, 118921 A.C. 125.

Welton v. Saffery, [1897] A.C. 299, shew that by no device or
dit can they destroy or alter thus liabihity, whic h is the statu-

iniet of miembewrsllip.


