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rye, beans and peas all figuring, while fruit bulks at $47,446. of 6 per cent. on the paid-up capital is paid this year, together
Out of a total of $405,662 " Animals and their Produce," live wiîl' a bonus Of 2 per cent. out of the ascertained profits Of
animails make up $132,00o, and dead meats 262,000. Leather and 1898. The gentlemen whose names foliow were elccted direc-
agricultural implements are the main items among manufac- tors: E. S. Clouston, Geo. Hague. John Cassils, Hartland S-
uiied exports. MacDougall, H. W. Cannon, of New York city: Edward Rawl-

ings. Hon. E. C. Smith, of St. Albans. Vt.; William Wain-
ONTARIO FARMERS. wright and Robert Kerr.

Mr. Edward Rawvlings was re-eiected president and mani-
An interesting estimate of the agricultural wealth of the aging director. and Mr. Harlland S. MacDougali vice-president

province of Ontario is made annually by the Ontario Depart- for the ensuing year.
ment of Agriculture. According to this calculation, the value
of land, buildings, farm implements and live stock owned by M
Ontario farmers. approached a thousand millions of dollars at
the close of 1897. The figures are as under: The statement of this company for the year just past has

Farm land .......................... $554,054,552Far lad...................$54,54.52been issued, and ils figures are handsome oýnes. The extent o
Farm buildings ...................... 206,090,159Far buldigs................206090159the company's ramifications in the United States and Canada
Farm implements .................... 51.299,098 and the wonderful growth of the systeni of Industrial Assur-

. Farm live stock ...................... 93,649,804 ance is weii iiiustrated by some of the statistics here given. For

example. the number of policies in force at close of 189,q
$905.093,613 amounted 10 4.399.785. covering an aggregate of $666,207,85or

The dairy statistics of the province are of interest. The insurance. From this il appears that the average amount of the
proportion of butter to cheese produced. though still small, is Meropolitan's policies dots not much exceed $150 eacb. It
greatly increased as compared with five years ago. There
were 1,161 cheese factories in Ontario in 1897. which used ness. The amount paid on daims (69.812 in number). last year
1.455,937,148 lbs. of milk, and made 137.362,916 lbs. of cheese. was $7,691942, and indeed the total sum disbursed for poiicY
the gross value of which was $11,719,468. The amnounit paid tohe gossvalu ofwhic wa $î1,71.46. Th amunt aidto aims, dividends and surrender values in 1898 was no less thati
the patrons for m-ilk supply in that year was $9,709,00-4. as comn-tuepatonsfo mik sppl i tht yarwas$9.09.04 ascofi- $8,418,030. No wonder therefore that such a company needs a
pared with $7,040.927 in 1896 and $6.922.962 in 1895. The pat- big inconie. And its income was $25,137,957 in the last twelVe
rons received an average of 66.3 cents per 100 ibs of milk for mnths.
four years. The number of patrons who supplied milk to these The company is very strong. shoving assets in stocks.
factories was more than 66,ooo. bonds. mortgages, real estate and cash some $43,000,0 which

fn four years the number of creameries. in other words rcpmcsenîs a surplus of $6,759.ooo after setîing aside $700.000 10
butter factories. had trebled. Their number in 1893 was only 74: divide among policy-bolders in 18 T
it lad grown in 1897 to 214, which produced 7.708,000 pounds of Mbr. The yr 86 the
butter. valued at $I.403,6oo. The number of patrons furnishing

mikfor these creamieries was 18,900.milkforIbee cranirie was18.00.now it is $25,000,00o. Ils surplus wvas in 186,9 only $238,000; il
is to-day over seven millions. Such a growîb of business meanl
energetic work. and suchi a growîh of surplus means careful

' CAýNADIAN PACIFIC RAILWA.-ýC.\NADJA PACFIC AILWY. usbandry. Wilh officers and directors of the calibre of John
R. Hegemian, Stewart L. Woodford, Thomas L. James. John A.

The statement of earnings made at Monday's meeting of
the Canadian Pacific Railway Company's directorate must be
very satisfactory to the shareholders. The gross earnings of
this great railway for 1898 were no less than $26,138.977, or at
the rate of lialf a million a week, and the working expenses NORTIL AMERICAN LIFE COMPANY.
are a shade bclow 6o per cent. Here are the figures:
Gross earnings ................................. $26,138,977 'hi North .\merican lias a mmd to do business in several
Working expenses ............................... 15663,605 States of the American Union, and accordingly sone repre

_________ - s(ntatives of different insurance departmenîs of that counitry
Net earnings ...................................... $10,475.372 weru n town in Jauuary lookiig mb ils affairs with a vieW 10
Income from other sources......................... 423,367 admission 10 that foreigu territory. They were quite satisfied,

- - wL are told, withi its condition. And weil mnav they have bee'l
Total net incone........... ....................... $0.898,738 for the showing is a good one, indicating tle conîinued suc
Fixed charges, including interest on land bonds.... 6,774,321Fie hre.i'ldn neeîo adi015 67431 cess of the conipanv. According 10 the abstract of the finafll'

cial statement and balan.ý-e sheet sent 10 lis for publication, the
Net revenue available for dividends.................$ 4,124,417 companys cash income was last year $785,130: ils assets aIiOUfl

Out of this a dividend of 2 per cent. on the preference, and 10 $3,137,828, aid il has a surplus of $474.029 for policy-holders
2 per cent. on the comnon stock for the June half-year was h bas mace gains in insurance in foice, in assets. in net sur-
paid in October last. This week the usual half-yearly dividend plus and in insurance reserve during tbe year. aiid
of 2 per cent. on the preference stock was declared, and a divi- good earnîng power is shown in the results of some of ils
dcnd of 2 per cent. was also declared on the ordinary stock. estuîent policies. The business done last year, tbe coînpatlY5

making, with the dividend already paid, 4 per cent. for the past authorities tell us. was the largesî it bas ever done in twelVe
year. It is added that after paying the dividend now declared ni tbs. In bis testimony at he meeting as b the condiiOl
the surplus for the year carried forward is $1.051.708. of tbe North American's affairs tbe consulting actuary paid e

warm complinaent R tie management for is tborougbness

detail and pronMptness of returns, and spoke vigly Of the
GUARANTEE COMPANY 0F NORTH AMIERICA. * companM's rate of earning.

The ansal meeeting of the sharepolders of ase Guarantee
Conpany of North Anierica was beld aI the conipanyrs offices. EQUITY FIRE INSURANCE COMPANY.
aaiontsiut oratere were prtest ais meeng as ie.F

be $43.919.664: ~ ~ ~ ~ ~ ~ ~ eamle the grnumeu l h erWS$2777: s n btato bereort polcis us, forc sarbloser for 189
assts.$98.97.37 suplu 10shaeboder, $o6.14.4. d toalofne to 4,399.785, coveinganehoggrsgapeaf $66,07,85 fa
tota reourcs,1.30.97,37 wisribuced ino trio appers othat teverecmount oaf th

Theaninuî îid nd roide fo inenniî b mpoyes d'nes sie aoufrnt pontais (69,8m Lon umbelaslear

bu Iis cnîpay up10 dte i $I.95.3o.43 Theus$8,di1ded30i .t No re oander reorehto menuchea company baes a

bi ncm.An t icm ws$5,3,57i hels tev


