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.WESTERN CANNERIES.

Trlt6Shaeoleirs C<nfer-Recommendations to
Corning Meeting.

That Mr. <Charles A. Fio-wer be'appointed, managing
director of the Western Canneries was the recommendation
of a well-attenided meeting-of the Toronto shareholders of
that company held at the King Edward ilotel on Tuesday.
It weill be recoilected that Mr. F. H. Malcolm, the organizer
and promoter, of this concern, lias tendered bis resignation,
which with the abo've recommendation will bie considered at
a meeting, of the Canneries to be held at Regina on 1>e-1
cember 29th. Mr. A. B. Barry, chairman of the meeting,
introduced I4.Fiower, who at present is assistant managing
director of thé company. 11e read several important resoi-
lutions which the Toronto shareholders' committee had sent
ta a Canneries meeting, held ait Maple Creek in'May last.
Mr. Barry said the shareholders unanimously thouglit that
their money had been recklessly spent in organization and
other expenses. If it were possible for the,.company to go
ahead, they would ail be heartily pleased. It seenied that the
mismanagement was chîefiy a personal matter, and that
with Mr. Malcolm ont of the way the prospects for the comn-
pany's success would hegood.
Possible Profits and Competlion.

Mr. Flower went into cletails concerning the proposed
methods of canning at the plant at Medicine Hat. H1e
thought a large profit would be made froin handling the
by-products a 'lone, to say nothing of the chilled bee4, with
which they would commence operations. H1e already had an
order for one thousand quarters of chilled beef as an experi-
mental shipment to England. Mr. Flower deait with his
connection with the company, stating hie might-have been
managing director long since, but he desired first the con-
fidence of the shareholders generally. Asked as to the pro-
bable conMpetition of the Armours and Swifts, Mr. Flower
thought that w*hatever competition was met, the Western
Canneries would he' able to do a good business. Before the
propqsîtîQn could.be placed on a proper and shi.pping basis,
$i 50,000 cash would be required.

Regarding the many sharehoiders in arrears with their
payments, he proposed te obtain legal advice as to what
could be done. If it were legally possible to give the share-
holders an opportunity te pay up their arrears, this oppor-
tunity would be afforded. If after that, they did not pay,
the company would proceed te cancellation at once. Mr.
Flower then- asked the Monetary Times representative to,
speak, as that journal, he added, had taken an active part
in placing before the public the position of the company in
its true iight.>
Suggestions et the. Monotary Times.

The Monetary Times asked the permission cf Mr.
Flower and of the shareholders te go fully into the subject;
this ,Was agreed te. H1e traced the history of the company,
from, its beginning, when the absurd prospectus issued by
F. H. Malcolm was first published. Speaking cf the re-
cently issued financial statement, he drew special attention
to the item Of $72,577 expended on orgarnzation. This was
an immense sumn, and hie suggested the shareholders should
ebtain £urther. information as to how this lhad been è.-xpended,
and whether it had been expended legally.

Attention he aise drew te an item cf $200,000 Which
appeared beth under assets and'liabilities. Apparently this
was stock given te the promoters. One creditable feature
of the statement was that apparently* it was the first Western
Canneries balance sheet te tell the truth. AIl this was past
bistory, but it serned to be in the interest of the share-
hekiers to know something regarding it.

The Monetary Times aIse suggested that the Ontario
shareholxiers should be represented on the board of direc-
tors. Hitherto they had been almost ignored, Tlieir pro-
tf"qtq n'nA linfnttm n ~d 'hpprii inavailinir. The articles

noon and eveninig. Mr. C. A. Flower, assistant mnanagý
director, of Winnipeg, was present on behalf of the boa
Mr. A. B. Barry, C.E., presided in the cair, and repres
tatives of the Press and financîal journals attenided.,

The aiffairs of the company from. its first inception
date 'were fully gone into, most of the shareholders tak,
part, with at tirnes pointed questions notpart 'icularly cc
plimentary to the former management: the extraordin
cost of promotion, the great <lelay in operations, the <
crepancy between promises and performances (wîde conc
sions, etc., to be furnished by the promnoter, but not foi
coming), the promnise that the management would flot di
salaries until works were in operation, the failure to prod,
detailed audit of expenditure, etc., ail of which were d
explained by Mr. Flower, who did not exonerate the f c»x
management, but laid blame -where blame was due, and s
ceeded in convincing the shareholders that afterthe afn
meeting in Regina the company will start with a briý
future, and, under new management, will secure the coý
dence and support of those fluancial institutions whichi
only be Iooked for after the appointment of a strong, pi
tical business man of sterling integrity and with the nec
sary abiiity and energy to put the business on a sou
paying basis.
Rosoiutiovis Carried ait Meeting.

The shareholders also took steps te ascertain fromV
nipeg and elsewhere the standing and general reputation
Mr. Flower, and before. adjourning acloptecl tbe follow.
resolutions unanimously:

Movod by James Williams, Esq., seconded by Arthur
Walmsley, Esq. : "That the Toronto shareholders in
Malcolm Western Canneries Comnpany, Limited, beg to th,
the board of directors for its courtesy in sending Mr. Flo,
te Toronto to explain the operations of the company,
present status, and also to explaini the prospects niow in vi,
and we now wish to express our conifidence in the future
the conrýpany when placed under practical management.'
Carried.

Moved by Miss M. Gunn, seconded by Mr. A. Whi
"That, having heard the statements of Mr. C. A. Flowex
reference te the present state of the company and its pi
pects, we are of the opinion that he should be appoin
general manager of the company, and we hiereby express
appreciation of the straightforward statement made by h
and believe that the company's prospects will, be sa]
guarded by this appointmnent of a strong financial man, a
one who, we are asured, is personna grata to the finani
circles of the locaiity."-Carried.

A copy of the above resolution was ordered to be s
to Mr. Flower as representing the board, to the WNinni]
Free Press, and to the Monetary Times.

A. B. Barry,
Chairman.

Toronto, ist Dec., igo8.
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