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cargo risks, written for the trip oîîly, were alnîost entirely
earned ut the close of the year.

The report was adopted, ani a vote of thanks Mwus passeil to
the (irectors for their services.

Messrs. Fred. J. Stewart and John K. Niven havillg been
appointedl scrutineers, the electioli of (lirectors( Vo serve duriîîg
the coming year was proceeded with, anîd resulted il, tilt unani-
mous re-election of the 01(1 board, nainely :-Mes.ýsrs. A. M.
Smith, George A. Cox, lion. S. C. Wood, Robert Beatty, A. Tr.
Fulton, Geo. MeMurrich, Il. N. Baird, W. R. Broek, and J. J.
Kenny.

At a meeting of the board hiel>1 subsequently, Mr. A. M. Snîlith,
was re-electeol presiolett and Mr. Ceo. A. Cox Vi'e-p)resilenit fo)r
the ensuing year.

FEDERAL LIPE ASSURANTCE COMPANY.

FINANCIAI, STATIEMXNT FOR TIIE VEAR FNI>ING 31IT
DEýCEMIER, 1889.

Iu11omni'.

Ledger Assets, Juuuary îst,
1889 .......... ............

Capital Stock...... ......
Irenîiunîs ......... ....... $218,710 05
Iess paid for re-insurance. 9,927 41

$2o8,782 64

195 oo

Interest.......... $6,425 92

RenL'i............. 54 (x 6,479 92
215,262 56

Tlotal lucotue .......

I)isbuirsemen /s.

Paid Clainîs l'y leatli. .-. . .$i113,550 00
Less received for re-iîîsur-

auce .......... è........15, 000 00

$98,550 00
IPaid fividends Vo Policy-

holders ................. 65,668 50
1aid Surrendered Iolicies.. 604 78

Total paid Vo policyhold-
ers ............ .....

Paid Interest ou paid-np
Guarautee Capital ...

Paid for Commîissions and
Medical Fees...... .... 

Paid Salaries and Traveling
Expenses .............

iPaid Rents, Advertising,
Printing and Generul E'x-
penses ................

Trotal Expenses .... .....

Total Lisbursients..

$144,453 37

215,457 56

$359,910 93

$164,823 28

2,267 85

27,982 46

24,029 77

9,517 53

61,529 76

$228,62o 89

$131,290 04
Ass'ls.

Municipal Debentures and
Bonds...... ...... ...... $56,432 33

First imortgages 0o1 reul
estate .................. 34,141 0

L.oans ont Policies.......... 3,339 87
Casli ou haland udlul)aIMikS.26,543 51
AdIvaluces Vo agenits {securedl

b)3 lieus) ......... ..... # 7,378 20
Agents' Ledger Balances..,950 68
office furniture....... ..... 1,442 00
Suspense account........... 62 45

--.-- $131,290 04

Net pretinuns deferred andl
iii course of collection (io
per Cent. deduicted for
Collection) ..............

Iiîterest Accriied..........
D)ifférencee letweelueo)st anîd

nmarket v'altie of D)el)eii-
tures and Bond(s.........

,Short date notes for pre-
nîtiunis .................

IRe-insuraîîee (silice paid>.

Assets, Januflitry rst, 1890..,
(,',tîar.titee capital, suijecet to

eall....................

22-,2c)4 61
1,326 84

4,50)5 5()

1,175 94
8, ( o)(-)(X

$168,551 93

619,89 0

Total resources for security 9
of policyhiolders..... $788,395 9

Reserve fund ( icl uing
$î 5,000 for clainis waitîîîg ~76~
proofs) ...... ........... 176S3

Surplus of Assets and1 Guar-
aîîtee Capital for security s~ 7 761
of plOlild~(ers ......... $8,S

Tlotai aiîli>Uit of l>olicies iiu force 31 st l)ecexul- .740
ber, 1889 ................................ $10982918~

JAM1FS Il. Ilî,ArTV, Presidetît.
D>AVID I )EX'1'ECu, Maîîagîîîg I irector.

\VM. K 1ERNS, \I. 1).
A. BtiýRNS, 111>iiall 1

7'/Ie I>-eide;/ oandf Ihnc/oirç qfi, -IIve-a te'~~Sr
Company: 

1 îdit of
c;EN'rLEîMEN,-xVe beg to adIvise coînp11letioîîl of the e

the books of your conîpalîy for the year eîliiîg 3 1ist fU'ClliYe
las. ''lî boksvouchers, etc. , have been vsery ea tii

exaiile(, anid We haîVe 11111CIIjleasutre iiu certifyilig to lel
accuracy. As tîsual, ail assets of a doubtfui character havýe bee»l
eiiniiiiated. 'l'ie accoînpaîîyîîg statenieltit idicateS the
cia1 position of yotir conipaniy as at 31 st i ecelluher.-

(Sigîîed> il STîî'î 1'oS,
SHIERMANIXTWSN)

Marci 4th, 1890. o ý
Mr. James IL. Beatty, 1residlut, inoved tîhe adoptiOli 0f rt1

report, and in s$0 doilig said: It afforols me lleasuire to rfr ta
the large ainoutit of assurances iii force on te Cl 8lyt
Ibooks ut the close'of last year, viZ'., $10,829,837-46, the rs
of operatiolis covcrilîg a lierioîl of seveli and a hialf .~. 1
helieve this to be a recordI iitîch iii advalice o>f îîîy 0 ther il ife

assuruaice ili Canaida, andd mie on wlîicli directors, slltarelloie
and poiicy1ioldlers ulike hiave good cause for gratiticatioll. lc

alarge aniout of assurance on well-selected lives is a food

fouLndation lipoli lîieh to laiil fron year Vo year a substaxîti
and prosperous business. Tiîough fluctîîatiolis ini ljo1taîl1ty
il, the average ainounits of policies falling claiiis îîîay a"1(0' W1

occur, the <)leratio>ii of liatîîral lam-s willi ii duc course e11

sud> irregularities. Thle exccss over the average 
1 î01 w)' fViloe

iliffler wliicli losses occutrred (l urillg the year cause<t a tenîlPorarY

encroadhllelitlt 111011capitali, and altitougli the surplus 0Ver

reserves and< otiier liabilities gave ample andI more ta
ustial security to policyhiolders, certain of te directO1,9

ilice coiitribtiail amounlt more tlîan sufficient to rover 9C
illnpairtneilît. Tlieir oiuly objeet ilu ooiiig tlîis w£15 VO g9~
expression Vto their confidence ili the preseuit and future., f. alla
colpany that 110 person îinay be xîisled by th i ufair
uj ustifiable represenitationis solnetiîîîes miade by coIIIp'VVOl
for businless. It is liotiecessary for ,le to cali your iitVeltVlOU
to the ilicomie, increascîl reý;erv'es, and1(1the large res olrces fo
secuirity to l)olicylîolders shown iii te rep)ort 110w il o f
haud(s; but 1 nîay add for your inîformaîtion tlîat the busilleso

the ilew year is of a satisfiîctory character, ani thee îuortaîîty

ligb er than for the correspondling mion Vhis of last year. .Mr. Wm. Kerils, Vice-President, on1 seconding Vthe adOPtio
of the report, said :I can fülly endorse wlîat te Prcsidcut 10

D


