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NewINI)IcAIO,.:s point to Newfousudland
stutit. havitng declinied to take Il 110 " as the

finial ausNwcr of Canada to its suit for
antialgatuation. Trhe former iiegotiatiotîs werc broken
off owinig ta Uie poverty of the suitor ;-he wanited a
larger setileient ont hiiîn than Canada n'as disposeci to
give. Sincé flientheli finalicial condition of the Island
has, wve are 'cery giad 10 find, been nincli iînproved.
Thèý disastrotis panic lias passed away, the people are
recoverinig fronti its effects, and ils main industry is noiv
giving niost hopeftul promises of being unusually
active, of developing largely, and briniginig prosperity
10 the fishiertnet, wvho are the niainistay of Newfotind-
land. Nul only so, but a discovery lins been iniadç of
valuable coal depusits close Io the railway wvhichi Cati
ada Wvas asked to assist in coinpleting, and within a
moderate distance of a port. These veinsor deposits of
coal wvcre known 10 early explorers, but were %worthless
owing to thieir distance front atuy point wlherc they
could lie put ont the mnarket. The railway across the
Island1 renders these store-sof fuel inarketable, and frees
il front ils former dependence tuponi Canada for supplies
of coal. Thte effeet upon te niinig industries of the
Island is Iikely to lead toý.4heir developmnent on a con-
siderable scale. A pulp iiil, which %vas establislied
rcently, having proved a surcess, but %vas liatillered
by lack of local supplies of coal, is rcported Io he iii
course of enlargenient, and aniother is projected, as tlîe
raw niaterial is abuindanit, labor cheap, wvater plenitifuil,
and the 1-iglisli market read3'.for its products ait remnun-
erative prices. Now thec conditions of Newfouîîdlanid
are so, inîiprovcd and so promising, %ve trust the niego-
tiations about la lie re-opened for lte Island enierinig
Couréderation vvill lead to the consuimnation of union.
The respective parties, Cana.da.ai( New,.founidland, can
gel along apart, but wve believe their tinity would lie to
their nutal advantage.

Lord Tiuî speech of Lord Salisbury at lte
Sîera Lord i\aýyor's ba iu t o the 9111

iinst. is ait assurance of continuied
peace. He declared that lit! liad noc fears for Enigland's
armis or commerce in the conditions of the E.-st, but
frontî the carnest desire of thîe gi-cal powers 10 niainitain
peace, lie hoped to sec a reokuction ofîthe vast ariatents
the maintenance of -whicil were sa lieavy a bui-lIen bninduslry and commerce. In regard toTurkey, lie aissured
bis hearers of thieir bejirg absolute Concord inmongst
the ailier po-t'ers in their deterînination to britig about
such refornis in the administration of that country as
wvould protect the Armenians front future oppression
anidercruetie.s 1)3' ie Tnrks. ý%Vitthotusiing aly direct
thrcat, lie intimated il to be the fixgd purpose of Great
]lritini, acting wvith the other nations of Europie, to
giv-e the Arnienianis a nmeasure of political and civil
liberty, failing to grant wvhich would ual be lolvraîcd
by the powtts. Trhe exclianges througliont Europe at
once responded Io te pacifie assurance of the Preinier
by a sliffà-ning of prices whicl: werc becoîning deinoral-
i7ed by the war scare.

A 1FINANCIAI. paper lias raised an ob-
Ihekt,.. jection 1o banikers clîarging iner

çhaurc,,,. ceuitage oil lte aioutit of drafts sent
thent for collection, il is pointed out that a draft or
cheijue for $100) is charged, say, 25 centF, or quarter of
one per Ceut. for Collection, whiclh percenltage invu1vcs
a commission of $2.5o o11 one for a $t,ooo, althougli
titere is practically 110 miore trouble or expense involved
in the larger than iii the swaller suin. As a general
ride, Ibis niay lic adnîitted, as collections are settled by
transfers of credits, by book entries, more thani by cash
rerniltances, Ihotigli these have 10 be resorted to at
tintes. If, for instance, there catie a nutuber of drafts
on our inercharits drawn at Winnipeg anmounting la a
larger suin than thieir agents inii at city couid conve-
iiiently hionor, after rcceiviiig advice thal the Mioutreal
banker liad credited tlieni with the aniout of stlch
drafts, a rentittance of cash would have ta lie mnade at
sortie expense ani( risk. This contîngency alwa3's
exisis, and affords a busitiess-like ground for a flxed
charge 10 cover il. Variations of charges for these
interniai excitges wvould be higlîly inconvenient 1o
traders, they Nvould iii-; ve a similar system tho thant
which is adopted for foreigui exclhange settlenients,-
thaï, is, a coustantly Ol"etuating rate of exehange accord-
ing la the state of the balances lield fur or against each
other by Canadiati batiks iii différent cities. In luis
city %we shonld have daily quotations of exclhange on
baiks front Halifax to Victoria, B.C., and tlîey upon
Montreal. It is evident thUa with such a systein a
draft for $roo or cite for $i,000o tould lie affécted by the
rate of «~change in proportion Ia their several antounts.
The priticiple uiiderlyiing snch a variation of cost pro-
portionateiy 10, amounits, involved is te saine as that
wvhicb causes ban)k,.rs Io place a fixed percentage for
collecting drafts, for as the sain increases in ainounit, sa
properly does the charge for haudling il. If bankers
could oîîiy charge 2,5 cents for drafts of any ainaunt,
they tvould declinie v-i collect drafts on sucli ternis. To
the percentage charge lUcre is therefore only one alter-
native, whicli is, the variation iii rate of exehange lie-
tweetn our different cilles. As titis wvould lie an
intolerable nuisance, lte flxed percentage charge may
be regarded as the inost equitable, and, considering the
great convenience afforded by banks callecting drafts
sent fro.ýî ail parts of the cou ntry, and acccuuting Io
the drawer rit his oit batik, the usual commission or
exchauge is niot excessive.

Tm-.e action taken at the recent New
Sqable.t 'York Anti-Rebate Convention seenis

likely ta be weakened iu utility by a
regrettable squabible as regards lte arrangements for
paying expenses and appointing officiaIs. The coiu-
paîlies, il appears, represented aI the Convention under-
took la keep up a Ilreserve" aIf $to,ooa front Ilassess-
munts based on the business of eaeh Comnpany in 184.
for the purpose of enforcing the anti-rebate laws. -The
Convention nominated Ex-Governor Russell for the
position of-efèee at a salary of$2,oooayear. He wis
appointed on t4e suggestion of Mr. Meril, the Insrtr.


