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of atreacherouscargo” In the absve list Montreal certainly
o upivs no cnviable position, and in view of the facts and
theorivs advanced weo are of opinion that the harbour author-
ities ¢ xercised no more than a very necessary amount of super-
viston and restri tion in the matter of loading grain, There
isat stake in th's matter nct only the vessels and the crews
but alro 8 lnrze amount of human food, the former of course,
the Puman hite s of paramount importance, but the last has
probally a giater effect than any on the price of flour and the
mates of freight and insurance. In view of this condition of
aflurrs there are few interested  or uninterested person., we
imagine, who would not favour even more severe regulations
than tho v existing rather than a removing of such as are now
w furee, and it appears but reasonable that the reputation of
the joit is more at take among underwriters and such
others as iy trust to th  list we have printed than among
ship captains and others interested in getting a ship to sea
as quichly as posnible

OUR 1RON INDUSTRIES,

The guestion of duties is one which just at present occupies
very prumineutly the attention of all our merchants and ca.
pitalists - We tuke adiantage of this to brieg btfore our
read 13 notice the subistance of 4 circular received by us some
time since on the subject of protuction to our iron industry.
The urenlar stirts with the unquestionable statement that
the importance of the iron industry can bardly be over.estim-
atud, that it employs vast copital and gives employment to
great number of 2killed hands, It then goes on to state some
facts in conucction with the iron trade of Canada as follows:

«The nn, orrance of the iron trade of Caneda will be appar-
ent from the following figures, showing the imports for the past
five years, distingai-hiog the amounts paying the different
rates of duty and that entered free.

For the five years ending June 30, 1873 :

Paying 15 p.c. Paying 5 p.c. Free.
1869.—82,132,021  $1,817,800  $2,223,889
1870.— 2,366,265 1,793,376 2,487,496
1871 — 3.110,161 2,449,369 3401796
1872 — 3810859 3,247,172 6,163,969
1873.— 4,642,299 4,842,148 11,510,443

$16,091,605
14,150,365
25,790,593

$56,032,563.

“The increase from year to year is remarkable, and is owing
tothe great developement of our rallway system, aud the ever
increaring danand for machioery in every branch of industry,
The very remarkable wicrease for 1872-73, over the previous
a1 not =0 much due to the larger quantity importec, as to
s ¢ banced value,  The relative ratio of increase of quantity
wasabout the same.  With the augmentation of our popul-
ation, trade and wealth, thisincrease must continue for years to
e

“It dovs goem, therefore as if the time had arrived for some
step to be take n, tending to the establishment of iron works in
different parts f the country, where the ore exists in such
quaatity and ‘v, and with such facilities for bringing it
and (hle necessaty uel together, as to justify the investment of
capita

‘1t will be re narked that the greater portion ofiron imports
enter free, and a small portion only pays 5 per cent. ‘Phat
euterud free is looked on, to & certain extent, and under present
arumstances, j roperly so, as raw material, seding that is not
¥t nunufactured 1n this country ; but once works are es-
tab'i-hid 1ar the couversion of the true raw material, the ore
momechanfable shape, the imparted article ceases to be
such, and comes into competition with a howe manufacture,

Total, 15 per cent,
" 5 it

“  free

“ It ig a fact, that, within the last three months iron has
been imported into Canada from the United States, manufac-
tured from ore takoen out of the Hull Mines, near Ottawa.

¢ Now what is th. result wo sec here ? Our own raw material
sent out of the country to the United States, to which it pays
a 20 per cept. duty ad valorem, yiclding a comparatively
small profit to the Canadian scller, returning to the count y as
so-cailed raw materinl, yiclding a large profit to the manufac-
turer 1n the States and paying no duty to our exchequer, ‘The
wages and profit involved in its manufacture are all lost to
Canada.

# At the present moment negotiations are going on with
capitalists in Great Britan havingin view the investing of large
amounts of capital 1 the cerection of work- for the manufac-
ture of piw, bar, ralroad, and other forms of iron, in the
Province of Ontario, Quebec, and Nova S.otia, aud it appears
that the efforts wonld be successful, could those willing to
inve-t, be guaranteed a certain security over and above the
ordinary commercial aspects of the investment.

e It appears that to afford this it would be suthcient to in-
crease the duty on iron, now prying 5 p.c.to 74 p. ¢ ,or10 p.c,
and to place a duty of £ p ¢, on all such articles now on the free
listas would be manufactured in the proposed establishments,
This increased duty, while affurding a tangible protecuion to
the manufacturer, would not scusibly be felt in the country.”?

With reference to the iron ore, there is no question but that
we are abundantly supplied with that. The main question is
as to the fueland this difficulty is by no means eacy to be sur-
mounted, Itis a difficulty the solution of which, however,
becomes more casy every year as our means of intercommu-
nication exwend. As our railroads are extended the bringiog
together of the ore and fuel becomes a matter of less and less
difficnlty and the day isnot far distant, we believe, when this
induetry will have taken fiim root among us. ‘That it will
ever become a great one, at any rate in these central provinces
without coal measures is, to say the least, very problematical.
Smelting operations are, we believe, to be undertaken before
long, on a somewhat cxtensive scale in Ontario, and data will
thus soon be afforded on which to come to some definite con-
clusion on the subject. In this connection we would remind
our readers of frome remarks of ours on the utilization of our
vast «cposits of peat.  Inthe course of those remarks we allud-
ed to the advantage such action would have in retaining, in
this Province, the useful labour of the numerous body which
fluctuates between the valley of the St. Lawrence and the
Lrick-fields and other industries of the Northern Ubited States.
This result, if it could be attaincd would be of immense be-
nefit to the country at at large; and if in connection with it
the additional industry of smelting oiir iron ore with peat
charcoal could be taken up there would be a much greater
result attained. The iron produced by this means would be
of importance not 50 much from its quantity as from its quality,
For cerlain purposes iron preduced by this process would com.
mand always a price that should censure success to its pro-
ducers. With respect to the subject of tariff we are not pre-
pared togo into it at any length but are certainly of opinion
that in certain cases the cheapest market is not by any means
the best. At all events there isa good opportunity in this
Province to create a very useful industry which would initself
be valuable and would further bave a beneficial influence by
affording to mauy of our inhabitiuts that labour which they
now seek elsewhere. If this end could be secured by reason-
ably taxation we think the attempt should be made as soon as
possible,

Tae Guardian advocates the construction of a railway from
Naovaimo to Esquimalt, by which the mineral wealth of the
island would be developued, and the location of the terminus
of the Caonadian Pacific Railway rendered a matter of indiffer-
ence to Victorians.
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