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ocean without lightering at Kingston a tre-
mendous impulse should be given to the freight
carrying business.

At present it is only intended to build 2
large vessels to carry grain, iron, ore & coal
between Fort William or Duluth, Montreal &
intermediate ports. It is estimated these will
each cost from $120,000 to $130,000. It is
therefore intended now to issue only $175,000
of stock, & the balance required for the Co.’s
purposes will be raised by issuing debentures.
Following is an estimate of the operating ex-
penses of such a vessel as the Co. will build,
namely, one of 2,200 tons burden (75,000 bus.
of wheat), & 14 ft. draught, per day.

Expenseaccount....... ... ...........iciiiiii.n. $ 400
Profitand loss.........ooooiiiiiiiiii i, 1 0o
Steward (provisions)............oviiiiiiien, 5 0o
Telegrams & Customs,............ 1 oo
L2 23 oo
Engine.................cooaillll 2 o0
Fuel ... ... ..o, 25 00
Insurance......................... 25 oo
Outfit .. ..o e 5 0o
$91 00

The following is an estimate of the earnings
of such a vessel in a season of 236 days, with
no return cargo :

g trips of 11 days each with ore, with 1,900
gross tons of $1.00, Duluth to Hamilten,

$1,900. Lo s $17,100 co
Less canal tolls, $52x9............ .. $ 468 oo
Less expenses for gg days at $g0 a day 8,910 0o

—— 9,278 00

$7.722 oo
8 trips grain, Lake Superior to Montreal, 16

days each, 75,000 bus. at 4c. $3.000........ $24,000 00
Deduct handling charges........... 2.120 CO
Tollsoncargo............ e 1,800 00
Tolls on vessels.................... 640 o0
Expenses 130 days at $go each... ... 11,700 00

—— 16,260 00

Profit......... ............ 7+740 o0

Add profit on grain trips......... 7,722 00

Total profit for season............ $15,462 oo

Estimate of earnings of grain & ore down,
& return cargoes of coal, from Lake Erie
ports to Fort William :

g trips of ore, 15 days a trip, with return car-
goes of coal, 1,900 tons of ore a trip, at
#1.00 Duluth to Hamilton, $1.gooxg....... $17,100 00

2,400 tons of coal a trip at 25¢c ($#600)..........

5,400 00
$a2,500 00

"Lesscanaltolls..................... $ 468 oo

Expenses 132 daysat$go........... 12,150 00
—_ 12,618 oo
Profit on ore & coal trips......... $ 9.882 0o

6 trips grain from Lake Superior to Montreal
75000 bus a trip at 4c. ($3,000)........... 18,000 00

6 trips coal Lake Erie ports to Fort William
2,400 toONs A trip At 25C. ... .......00ui.nn.s 3,600 0O
$21,600 o0

Less handling charges............... $1,590 oo
Tollsongrain................. ..
Tolls on vessel

Less expenses 108 daysat $go........... ....

9,720 00O

Profit on grain & coal trips. ..
Add profit on coal & ore trips.

Total profit for season............ $18,242 oo

Designedly the above estimates of profits
have been made on a much lower rate of
freight than that prevailing now, in order that
the estimates will stand the most critical ex-
aminations by those who are familiar with the
transportation business. At present there are
not more than 4 vessels, Canadian & United
States combined, capable of taking 75,000
bushels through to Montreal, & it is not to be
expected that such a low average as 4c a bus.
will prevail on this route for some years to
come. This season the average has been 6¢
a bus. through to Montreal. At this date
they are offering $1.50 a ton on ore from Two
Harbors on Lake Superior to Deseronto, &
the rate on coal from Lake Erie ports to Fort
William is 60c. Therefore at present rates

.‘A Popular Route
to New York

Canadian Pacific, and Toronto, Hamilton
and Buffalo Railways in connection with
the New York Central & Hudson

River Railroad. Jt st ut st ot ot

Leaying Toronto in the evening at 5.20 p.m.
in one of the through sleeping cars of the Wag-
ner Co., you are landed at Grand Central
station, in the very heart of the City of New
York. 4th Avenue and 42nd Street, at 8.15 next
morning, adjacent to all hotels and business
houses and avoiding the annoyance of transfer.

This is also the route of the famous

«“EMPIRE STATE EXPRESS’”’
Fastest Train in the world.
Call on nearest ticket agent of the C.P.R. or
T.H. & B. for further information, or address
GEORGE H. DANIELS,

Genl. Passr. Agent, Grand Central Station,
New York.

LOUIS DRAGO, H. PARRY,
Can. Passr. Agent, Genl. Agent,
ToroNTO, ONT. Burraro, N.Y.

THE FIRSTBROOK BOX CO.,

LIMITED.
CROSS ARMS, TOP PINS,
ano SIDE BLOCKS,

& o TORONTO. o &

ILLUSTRATING THE
PROGRESS OF THE CENTURY.

CANADA'S GREAT
EXPOSITION

INDUSTRIAL FAIR
TORONTO

Aug. 28th to Sept. 9th,
1899

The best time to take a holiday. More to
see and enjoy than at any other
time of the year.

Everything up-to-date. Attractions,
Exhibits and all other features better than
ever. Cheap Excursions.

Entries for Exhibits Close August sth.
For Prize Lists, Entrance Forms, etc.

Address—
J. J. WITHROW, H. J. HILL,

President Manager, Toronto

the total profit for the season on each of thesé
vessels, instead of being as in the st of the
above estimates, $15,462, would be $36,000
& on the 2nd estimate instead of being $18,342
would be $47,000, but on either basis of fre.lg’ht
the Co. should earn good dividends. If the
Hamilton Steel & Iron Co. succeeds in obtat?
ing ore from the north shore of Lake Superiof
it will be absolutely necessary for it to havé
Canadian vessels of a sufficient tonnage. 3%
no U.S. vessel can trade between Canadla,‘;
ports. So far as competition is concerneds !
would take 6 vessels of the above tonnage
deliver from Fort William at Hamilton, during
July & Aug., 100,000 tons of ore, and it wou
not pay the Co. to keep its vessels employ€
upon ore in spring & fall when the rates O
grain are high. Recollecting that this €O
may reasonably expect to carry the ore or
the Hamilton furnaces, that there are beiwee?
30,000,000 & 40,000,000 bus. of Canadia®
grain to be transported during the seasoh
‘without considering the vast quantity of U. r
grain, the question of competition is a matté
of no particular concern to the Co.
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ELECTRIC RAILWAYS.
Quebec Ele:t;c Railways.

Montreal Park & Island Ry.—At a recent
meeting of Montreal City Council it was d€
cided that the cars of the Park & Island CO
must not enter the streets of the city, & a ¢
solution was passed ordering the City Attor
ney & the City Surveyor to take action ‘g
prevent it. These officials have decided !
ascertain just what cars bearing the nameé o
the Park & Island Co. belong to that Co-»
just what cars bearing this name are oWn€
by the Street Ry. Co. It is known the Stré€
Ry. Co. has rented the Park & Island Co-2

fa TIPS T ’%
RICHELIEU AND ONTARIO|

NAVIGATION COMPANY.

Niagara t e Sea.

The Finest Inland Water
Trip in the World, & »#

Steamers leave Toronto, calling at |
Charlotte (Port of Rochester), Kings-
ton, Clayton, N.Y., Alexandria Bay»
N.Y., through the Thousand Island$
and down all the Rapids of the St
Lawrence, to Montreal, Quebec, the [
Summer Resorts of the lower St. Law- |
rence and the far-famed Saguenay-.

Write for our illustrated guide-book *

“ Niagara to the Sea.”

For tickets and further information apply to
Jos. F. Dowan,
2 King Street East,
Toronto, Ont.
H. FOsTER CHAFFEE,
128 St. James Street,
Montreal, P.Q.
L. H. MYRAND,
Dalhousie, Street,
Quebec, P.Q.

C F. Cildersleeve, General Manage™
C. A. Browne, Traffic Manager.

General Offices :

998 St. Paul Street, Montreal, P.0:




