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NEW YORK EXCHANGEI
B3. 0F E. RESEliVES UItEATLY IN

CREASED-ON STItENGTI! 0F Y ESTE ut
I)AY SUPPI>OT WAS WVITII DRA WN FîtO.v*
SOME STOCKS - LOV-IiICEI) DlVi
DEND-PAYING TRtACTIONS GET MNOS I
ATTENTION-SENTIENT BULLl1.

New York, Ni-mli 23.
The London imarket ia irrogular, Ilentum. beinpý

atrong, whli L. & N. âhlow8 a rcactionary tend.
ency, and console are down J.

Ycaterday's statememît of Bank of Eîîg1aný
showod an oxtracrai:îiiry gain iii tho proportior
of reserves te liabilities. Makos it pirobable tint
further decroaso will i L place in diacouut. rates

YeBterday'e market %voi tho iieiÂrcat approaci
to a bull market that we have liad in eoîxe tunie,
Not ouly wcro the deaiinLg8 extreinoly large, but
the mîarket was a broad one, and the imumber oi
imiues deslt in was large, and coizi>ntîsion bioue£
buiness wait more extendcd than for 8everal
montlis. It is truc that ini certain st.ocks lieavj
liquidation took place, but this is oîîly nmtural
corîaidering the heavintess o! the mîarket during
the last fow monthao. During t.ltt eriodsoineol
tho larger intoreata have undoubtcdly protected
tîe proporties in which they aire inteceetoil, and
are takîng advantago of the lire8ent ruse in prices
te taIre profits.

Thies tato o! affairi; will not bc of long dura-
tion, while, considering the results whic>î iay bc
expected from the Finance bill, thore te ovcry
probabil1' y of sustauaîed activity in speculntioîî oi
the part of tho outaide publie.

The stocke which aeem too bc tIse unot pojîular
at prescrit are the iow unid îîîiddle prieed railroad
stocke,. Thoee that are aiready paying dividende,
aech as U. P. rand N. P., are attractive, owing to
thc Patisfactory roture which are m~ade ait pros-
ent market priffl. In stock like Atchîson piro-
ferred therc ia evcry likclliiood of an increased
divid-i.d, thc eauninga; boing so large that net
only i11 tho full 5 per cent. be ahoçwn for thc
preferi ýd during the proseat year, but in al
probabiý*ty at least 3 per cent. wiil bc 8hown for
thc comnuon. Although it in extremcly improb-
able that. Southern Ry. common will got any dîvi.
dond for soute tiene, predictions are made by pue.
pic who are conversant with thc affaira of the
company that conaiderably more than 5 pcr cent.
will bo carned on îîre :red.

REVIEV 0F '111E WEIZIC.

RANGE FR014 MAR. 16 TO MAROH 22,
INCLUSIVE.

111GE1. LOW. CLOSR.
S.W. 00( ..o............ .57 54 56

Sugar ................... 1084 10(i3 106j
Tobacco ............... 119j 10-4 1071
Brooklyr. R. rranalt... 73a 631 70
Chicago B. & Q ..... 128S 126à 1-27J

Mil. & St. P.- 1-25: 1222J 1254P. 1.& Pac.... 112 1081 1Ili
& Northwest 16t ... 161

Oonsoiidated Oa . ..187 !75 18i*
Manhattan con .... 18J g1l q64
Met. Street Ry.Go .. 171J 155 167
N. Y. Central ......... 136J 134 136
Northern Pacifle .... 6 521 56

i. Pfd. 76 74 7,51
Pacifie Mail............371 854 ini
Penn. R. Rý ............ 1384 133 1371
PeoplesGan ........... 1011 96 101
Tenn. Coa & Iron .9?q3 91 1 iUnion Pacifie ......... 5 5 49 F4

cc .. 764 74J 76J
U.S Rubber .......... 32 28 30
U. S. Leathoir PÊd ... 741 71 73J
A.ir.1Br,ake ................ .... ...
Anaoida. OQpper . 7 45J 46
Tin' Plate ............... ...... ...... ...

After the Baink Staîtellient wvhlch %vos
better tîîn was eXlîe-Cted tlx, maîrket oit
Saturday cloited strong lin ail d..î,îrtuients.
Moiaeet silice theîî lias been, on the
wlîole, ulî)vardH. and ail stocks ont tie ac-
coniplanyîîîg list t.xccpt fleur shîow adl-
va nces.

E,% el lit 55 to wlîicl UnIion Pacifie lias
ioîved opi 51/8< points front last wvp.-k'a hilh

lîrîce. tl,îs stock is very ceaij. Th( divi-
îlend is as gond. periîaps, nis 3 oer cent.
beatse Z> per rent. is bing eîîrned ty the
conîpany. lluying i,, it lins beeîî good and
'%îtlîout, anv titlk of pools or any special
effTorts to secure lîigher quotations as if
the' excellent condition of the rond and ti,>.

* o% 10 rice of its stock xvas iiitlucncing the
public. Furthler advances for al turn are
îlot tinlikely as operators have been giviiig
onut thait the stock iîtlords excellent mater-
mias for sîîecuilît ion wliile the soundîicss of
Uic Compianiy inlakes its stock a sale iii-
Vestilnent. Ainorit other buying the
foreign eleinent taken a l.rorneit pîlace
and tie Uniion I>ncific's strength bas more
iliam onice this week heen al notablc feature
o f the mnarket.

Nortliertillacsfic being a stock of theame
calibre earnitig. thait is over 5 lier cent.
and l:eing lit very good physical condition
lias advanced oit mernt îîartly antd partly
fronti a spectilatîve ulovemtelt. Comrmon.
s"'ck has advanncd 3 points to 561,4 aîîd
îîreferred l1. to 76. 'l'ier, is a runior
that a movemnent is under wvay and that
advaîîces in lt and kindreC' stocks îîîay bp
o'cpected. AdIvnnces tire casier w, nince
TIhird Av., that xveak spot lias been traits-
forinecl into a strong one by being taken
over by the 7%etroîîolitan.

1Slttrol)olitan itself gained 4'/_ in its hlgh
lirice dîîring tlîe wveek. Its range. hoxv-
ever. 'vas %vide, ext,nu)liriz from 17 11A ta
155, whlîe it closed strong on *rhirs(lay
ai 167. Its action with regard to Third
Av. wvill rehabiliate titis securlty, mneeting
its inclebteduicas by bonds. also operatlng
the rond ait small e-xpense owing to the
surplus of powver it possesses. Metropoli-
tant leing a 7 per cent, stock is not partie-
ularly chca.p around 170 or even ait 150
'More milght be good reason, therefore. for
selliiîg it so long nis the prico Is so liglit
as it is. But the %vide cliasm of 162
points between higb and lotw gîves warn-
ing t1jat very eharp changes niay take
place, a break perhapis profitabîle te) tlîe
short seller. but perhaps as sharp an ad-
v:înce.

Amlerican Tobacco advanced 2% to
10qL; continental Tobncco xvas also
strong and trading in thora has been very
large. 'bc dividcnd meeting of Americzin
Tlobacco Directors wvill probably ho held
on 1)archi 28, xvhciî it le expected that
tlîcre %vill lie an inurcase of dividend in the
cotaiion.

But for reports of lahor troubles Ten-
micesce Conl and Tron %voîld have advanced
nmore thon -'V to 96,v. because there wns
aintotmncernent mode that the dividend of
2 per cent. upon the commnon stock would
lie declared and tbat tle bock dividends
lipon tie preferred stock, amouniting to 54
lier cent. would be paid upon so much of
O'int stock iIq was not exchnngcd for corn-
mon lancer tic plan. Ttealizlng sales dur-
ing the week reduced pricea, but the siorlk

close<l very strong. It Is expLcted Umat
the extension of tinie to April 19 wril 1;,
takcn ilvantsge of and that hoiders of pfd.
stock %vill exchange it for new comnicin za
the rate of 180 forlOO beforo that tIme.

Thei Conpany's fixed charges% are nbo.at
$R575.000 per annum, or in round nmuxibers
$50,000 per month. It cain meêt Uîecsc.
frota coal, stores and rni.sclîuîeous huisý-
ncss leavlng iron to, supul7i divi.1endsi <.r.
the stock.

Steel and WiVre la ait the sitrno love]lais
last wck, Ghtcago and Nnirthwu,-t sold
ait 2 iower. Pacific Mail on tho duilus
prospect ai the Subsldy Bill reroded 1

point to 87.%Y. Oit tho lowered markets
for Coppur Ana.conda [cll off 2 puoittit to
*171/2. Ail tho other atochpaiîdvançed.

ORIRPPLE OREER MJI.NG STGCOKS

Mur. 22, 1900.
Capital. P'ar Vague, . Ailed
1,500,000 $1.00 Aoacia..................'.2J
0,500,000 1.00, Battie b1t'n ........... 3

9 t0 >e00 LOO Bon Hutr .... ............
Black Belle.............. 131

1,500,000 1.00 Bob*beer .................. 6
2,000000u 1400 Oroosus.....................
2,000,000 L.OI) Columb.\i1otot ......... 20
2,000.OaýO î>Oo,1. G. 00118 ........... 141
2,000.0< :0.O.. ...... .1
1,2 Ï0,000 1.00 Dante............... .... i.16
2,ts0u.000 1.00. Dam ...................... 2
1.1250,000 1.0t0 Blkton ......................
1,5V0,000 1.00 Plower ............... 4
1,2.50,0W0 1.0f0 Finidt- y.................... 16j
1.0itO,0UO 1.00 Gold coin..................
3o,0o0 1.00 (Gold So' etrelga..........12t
'2,000,000 IJC0 Qold Stono ...... ..........
1.000,000 1.00 Oould...................... .3q~

Hart ....................... .18
Hty don ................... .21

1,2-25,000 1.00 ludepen. T. & M ....... .75.),50,00f) 1.00 fitabelia................... 1.27J
500,000 1.00 Idablay .....................

1,250r,000 1.00 Jader Pot.................. .61
1,5(i0,0*'0 1:00 Keyetoue ................ .191
.,500,000 1.00 Klmberlv .. .............. .9
1,500,00t, 1.¶0-1Loxngton ............... .181
1,000,U. 1.00 matuoit..................... ..

600,000 LOO Moun Anchor........... .75
1;250,000 1.00 Magnet.................... 4
1,250,000 1.00 Maria A.................... 4j

Mldvayý ................. ....
1,000,000 1.00 Mttn BPsanty.............li
I,000,tiOO .1.00 Nuggat................... .17
1,500,0.0 1.OO New- Hayon.............. .080
i,250,00 L.00 Oriole .................
2,000,000 LOO P.appoü8eý ..............
3,00(1,000. 1.00 Portland................... 2....1,000,00 1.00 Pinceus...........' .5

Rae...............74 05
1,5000 .0 aver ... r................ .4

2,000,000 1.00 Plxaoale.......
1,000,000 1400,Sacramen.........

Tornade.............. ... 491
union .................... 50

1.500,000 1,00 WVork...............35
zeubla ...... ......... !6

DULUTH S1S. & ATLANX~I0.

Earninga.for Jan.....$67,147 Ina. $16,(9j
Feb... 187,799 "i 52,972

Cporatlng oxpenes amonntato a littie
niore.than $iOOoOo a znonth.

O. P. R. BARNINGa

Wcek-endlng Mlar. 1.4, 1900......... $521000
Mar. 14,1899> ........... 4 ,000

Inerese ........... . ... 31,000

W. A. F LE M3N
. .IPORTElu

CaMel - BrauI,=.t-fir

WATe3RPRQOP"
..BELT4INO ..

tIlycrau1kc Iose, Steam tiose,,

Pire IloeS, Mlinftg-Suppîlies

75 ST. PRANCOTS 'XAVIERX.ST.,


