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HEW YORK EXCHANGE,

BROADER AND STRONGER MOVE-
MENTIN AMERICANS IN LONDON
AND THE CONTINENT—ATCHISON
PFD., WABASH PFD.,, AND L. N,
THE FEATURES.

———

New York, July 26.

The department for Americans in London
is sirong and with something of a boom
apimating the trading there. The murket
for Americans opeped firm and has gained
strength, with Atch. pfd, Waba: h pfd, and
L.N. the featurea.

On buying by traders and seme aggres-
sive leadership yesterday yp.m., the whole

+ market advanced very easily. There were

rumors that the interests which were be-
hind the beom of last winter, are about
ready to sgain take hold of the market and
make a vigorous u.Tance.

Prusident Stickney, of th Great Western
isintown. He says tho July earnings will
show an inerease of about $100,000.

Tho Flower interests are again coming
into the mark. * and are paying jurticular
sttention to Ra., P.0., and L.RT. The
activity and strength in Con, Tobacco was
ascribed %o inside buying.

The St. Paul June Statement shows that
the company has finished up the fiscal year
with somethicg like 10 p.c. carned on the
common.

New York. Noon, July 28.

This morning’s news favored higher
prices. The rains of yesterday p.an. and
last night have, in the opinion ¢f many ex-
pertg, placed the corn crops of Nebraska
and Kansas vut of danger,

The excellent statemont of St. Paul for
month of June is merely the forerunner of
similarly good, if not better, statements, by
the B.Q. and Atch. Roads. The statement
of former is due Saturday.

London seemed to bein & more cheerful
frame of mind and-seomed w be especially
woll disposed towards L.N. and Atch. Pfd.

There was more activiiy and a greater
display of strength &t our opening, than for
many days. Atch. pfd was very active,
being largoly bought by foreigners.

They also took some L.N. The cfferings
of thelatter were very light, the result
being that it bas alrcady recovared the div.
which came off yesterday.

In the Specialtics thero woro evidences
of frash manipulativn by inside interests,
this was epecially true both of the stocks of
tho Con. and American Tobacco, the com-
men of the lati.r crossine par.

Ther: was a good deal of buying of B. (.
in the expectation of a very good JJuno
Statement, but in R.L closs observers of the
gtock thonght that they detected selling by
Flower & Co.

Thero was more doingin the Coalers than
fur some time. Al reports of tho stata of
the Anthmcite Coal trade continme most
favorable. Meonoy unchanged around 4 p.c.
It is a little carly to guess about the Bank
Statament, but the Koo, as a whole, is in-
clined to beliove that the showing will bo a
satiaficlory one,

GRANBY CONSOLIDATED MINING
AND BMELTING CO.

(From Grand Porks Miner, July 10th, '®.)

The smelter site has been a'scene of groat
activity all weok and a good force of men
has been working hard getting things in
readiness for tho beginning of actual cun-
struction on the building,

Bourding, hunk and toui houses are nuw
up and & Mr. Soyder is here to tako chargo
of the boarding house. Two camps have
been established by Murdock Dros., who
have the contract fur all tho grading to be
done fur the big plant. ’

Next Monduy morning & force of mun
will bo st to work on the company’s
groawds quarrying out the rock for tho
foundation of the huge smoke stack.

J. W. Bye, of Spokuue, has arrived in the
¢ity to take cbzige of the brick und stone
work for the picut, the compuny huving
decided to o all tiis work themselves by
day Jabor instead of louing contracts.

A force of men is wow at work getting
the grades and levols from the dam to the
flnmo and a gang is alse at work grading
for the big flume.

The company has decided to start a ma-
chine shop in conneetion with theirsmelter
plant. This will be the first iu the Bouad-
ary country and will be a custom shop, do-
ing work for the outside mines aud cow-
panies as well as for the plant. A fine out-
fit of machinery has been ordered and isnow
on the road from Chicago.

The first picr of the temyorary bridge to
bs put across the North Fork at the smelter
site bas already been completed and work
will be pushed ahead as fast a8 possible.

XKilos containing over 2,000,000 brick
are now being burned at Ward’s brick yand
above toxn und he is edvertising for mors
men to assist him in filling his big contract
with the smelter company. Over 200 bar-
rels of liro havoe already been prepared and
a large additional quantity will be necded.

Before long largo forces of men will be
needed in the various departments of con-
straction and all kinds of laborers are in
demand here at present.

While it hasno! been dofinitely announc-
ed, still it is well understood hero that the
smelter company has purchased the Simp-
son sawmill, abont threo miles above town,
and will saw mcst of its own lumber.

A large planing plant has been ordored
from Rossland and the company intends do-
ing its own work in this line also.

Contracts for havling in the various out-
fits of machinery will be let next Monday.

THE HULL CITY PLACER—DESCRIP-
TION OF PLANT.

Owned and Operated by the Indopendence
Touwn and Mining Company.

Tho avove property coriainly bids fair to
add to tho repaiation of the Cripple Creck
district for its development has shown it to
bo ono of tho wonders of tho camp, 2Afam-
aged by shrewd business men, it has been
openod up on a systematic plan, permanent
roturns buing moro sought after thun sen-
sational discoverics. .

Tho property is locsted on Bull hill and
comprices 38,504 acreg, whilo they own
30,184 acres on tho Reindeer ledo,  Thema

ure uvor 40 shafts of varying dopths covor-
ing thw eutire pruporty, but vpsmtions are
now contined to the main shaft, This isa
thres-compartinent shaft and has attsined a
depth of 680 fuet. Four lovels have been
drivun, running north aud suvuth fur a dis
tanco uf from 300 to 600 feer. That tlis
shaft is most substantially coenstructed cun
bo judged from the fact that it cost $25.50
p~r foot.  From hero tho output hus been
3u tous per duy, but this is now incereased
to 75 tons. Recent work has been most
active on thesurfaco,uttention having been
dovoted to tho erectivn of the new plant.
This will cost over$60,000, but nothing has
boen lef, undune t aunke it complete in
overy deotail. The snaft house is entirely
constructed of steel, measming 45x50 teot.
1t contains a tist motion hoisting engine
which is capably of working to a depth of
2,000 feet, It operates double-deck cages,
and has all the most approved safoty appli-
ances. The ore house is 49x6) fuct, and is
constructed in the same subst:ntial manner,
1t contains oro crushers, autvmnatic washers
and dryers aud vvory device that will pro-
mote cconvmical working. Tho ore as it
comes from the minv is passed over screens,
and whatever sifte through is treated in the
washer. It then passes to the sutomatic
dryer, und after this treatment, is ready to
bo shipped. The plant also includes a com-
plete sampler.  Everything is arranged so
as to work automatically, as near as possi-
ble, and as switches conuoct with the Flor-
once £ Cripple Crock and Colurado Midland
railroads, the orv passes lirect to the cata.

It i3 oxpucted to hoin operation by the
first of August, after which shipmeats will
be maintained with regulirity. Such an
expenditurs of capital ahow< a strong be-
liof in the p:rmaneacy of thy Hull City
Placer, and when in futi op.ration, ws ook
for it to take its placeas on- of thy byninz:
properties of the district.

L.ONDON CABLE.

Q. Meredith & Co.’s Cable gives the fol-
lowing London quotations:

Grand Trunk, guaranteed 4 p.c-......91¢
o 18t preference............ 83
o ond ¢ caeeersersesSTE
N 3rd B eeeenens 22}

G.T.R. Com

O.P. R 99}

Hoa. A, W. OGILVIE, W. L.E0GG,
President. Manager

1he Investment Company

LIMITED.

CAPITAL, S500.000,

478y Francois Xavier St., DMONTREAL.

Stocks, Bonds, Mortgcages and
Wunlicipal Socurltios doailt In.

P.0. Box I5T.

O. LEGER.

Manager Freneh Depl. Alontreal Dist-let
SUN LIFE ASSURAKCE CQ., oF Canaoa
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