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office, ang his volce is entitled to some retpeet. syhat ; CAN THE BUSINESS INTERE'T3 0¥ THE
doos boeay?  VWhilst denonacing the cxisting polioy V. 8, BUSTAIN BPECIE PAYMERTS?

Cofonial Empire by thio sdoption of the policy * | tion to «poc.a payments ¢ imparatively oasy angd enfe
39, the Beerer fio Trea<ary had on hand o total
S0 wa se¢, whether wo take Farl Grey or Goldwia i AR el
represonted Ly gold certiffcates, was 3779191, The
Tho gravity of this questiou to  ‘agtand and ber
i deplete the Sreaw By it e to Be noted thag this

it

The advances of former times to planters are tnings
of tho past, Tho planters are out of debt. This is
moro than caz be wald of tho Western farmeys, Tho
pertod bas now srzived when the Suuth requires and
mast ubtatn iarger bankoz fcilles  The gnestion
for 1t to Geaido is whether the bauking system of the
tataro shisl} ba Lazed upon irredocmibly paper moooy
©r npon 0aln, Or g equivalent N

A correet solation of this quostion will exercleo an
important influcneo wpon the future of tha Sonth,
By qomanding coln, or ke cquivalont for cotton, rud
by rpaking. specle 1ho ssodard of vaiges. it can do
much to racover its prosper!te;, and extablish itz in.

-

towseds tho Cclontes aa “acifich and anworthy of a HE condition of the National Trossury snd the
grest naton, he afterwards goes on to mactaln that | general business lnterexts of the wholo counery
< much as bo deptores tha €iriuns dlssolutien of car cuticus, 8% tha prosent tume, i rendering b transt
question, it caght not to be sbacdored,” except the ¢ Thero §a tow & largor rtock of gold »0 hand than has
Caloties allow the Iwperiat Goveramant to exerciss ’ bean Leld for & aumber of years, and mam c?mua
greater authority over them than e new he case! i Hkely va aotrue for some timio to comae  Un Lctooer
of 8116,1,711, (t this sum, €28 71420 wern hield
Smith they ars at legst agreed thet changes In the | for d‘c«p?s!lors. Rince thin thrre har bosn & dlaburso.
ment of ©
Colonial relaflona for the beneSit of the mother : co(;g mter?;{. Too balance, dedacting *he wmount
countty must hereaiter take placo 1IN
3 ushal monthiy salae of {zom. to continued during
Cefonles 681 ot ha exspgorated  Wo gro fnatipad to | November gy order ot the Rearesry will atil] farther
think there are aot many either in Eagland ur In her uation of the '{’,ﬂ,uq g~ld balanoe wil) vot
dependenclas who futty perceive its hmportance or J diminish tho rpecle resources of tho country, but
the dificul'les in which unwise covaents may ‘and as o815 20 & Con M{»un Qibg ex100t, and. at tho eam fime,
reduce the draln on tha Natiohal Treasary In casa o«
consider the Colonion s of Httle or no contequancs to
. resont week witl soon dad tts way back to the Sub.
the Empiro, a8 unworthy of ‘men ca'ling themaalvey . psyme?t B cortoms d"m". The balante
cordon of prowected colonfes which gird the world, hold October 30 a sum of 821524817, an {ncrease,
wo Brilsh ialys won'd inoritably sink in the easle of { during the week of £2526,546
B e ol b mones ang.
cernod, thoy strovgly dexfra to conti ue the contiee. | 8%e of coly hiald by thiem in 10 o rd.monoy days,
Sa far as the banks of Now Yotk 210 concerned, they
tion with the parent siate, but it i quite time, wa ! ulre very 1t Siennxthen them ngainst the Hrse
wnnk, for us to polot out that. 1¥ tha polley of the " b o y little to A & v
t 12 to be purhed to tho oxtreme, | sirepgthen their pasition 20 as t0 Pava nO
Manchester politicinus © Fash { thelr avility to n?nxam spoco pavments  Tho next
questivn of time, and that oven 1ho « better terms™ ! increaseo of specls by the banke and the cote) may
of statrazoen Yke Earl Grey sro franght with danger | expeeted ta reach nearly $30 000 000 before long, The
the monthiy exles of goid, ’ud thero iy nothing in
In Jdecidiog upob the Colonial pollsy Imperial ! fomlg;i exc{)nnge to dfaw of any targn amoun(gg for
opght to conrd
Rht { gorward. znd v.;m xfford & suflicient basts for exchange
&) :
waraly attached 1o the British Crowe, and inter ) foRfaind omg Lo come
enliment combine to produce this veagit | througliout the couuntry ara 11 a lesd favorabla posl.
cat and ¥ s HHom Than Dy c1t dagtitattons i Tezatd £0 thefr aots
tho caso of this Dowinlon, we are conctantly being ! ang gt 18 not too much to arsumn that the smount of
to1d we tave becomo an adult Coluny aud had better ’ specio betd by themy {8 merely nominal  But in this
{rom what they al s wero  laspetlo.paylog times,
11 the weaker Colonies ara ta bo Toft like Now Zealand, ! riectly & o)w{;t b‘;:;’m ot along \g;th aﬂb gh :“ e,
s prey {0 s hords of sPml- avages. whilet & slogle )
i :‘s‘c‘cumd gy actaal capital mlmé mit:;g’ angnamfhxu
1]
withhie)d? Tho prescnt polioy aprears fo bo to ; te, and ministering ta the bus w! o1 I0e
the froops from the Cofonies, to witbhold | cofn #0 louy na they msintsin a sulliclent reservo in
withdraw ’ New York, gx’ owor gnmeul controx, for 190 redemp-
tullave the Imperisl Treasury of a'l Pxpeuse on ke ! yha bu'k of tho Natlona) Banks i3 that thalr car tsl (s
caunt of the Colonies, and ibu+ endeavour to ronder | not seaured by rexl valges, but by avidences of in.
fluctuation fn the valne of goveroment bonds, an
Far! Groy, who s #0 shocked with the idea of 8 die- | thiey lack tho essentlsl elexnent of security derivablo
rolution of the Colonial Empire would not abandon
s?spguxign of specio ‘fsymkenmilsegowhen t:w credi‘;
Jerger messwe of suthority ” to tho Home Govern. | By i Jam England banks was {n 00 respect injare
ment® No doubt ono of the objects which the noble | récored by farms, factory and other progerty, and
their business was op & sound baais, Ip this respect
weald ve tho reduction of the Coelonial tarifs to enit § provement fu the basinews and management of nearfy
Lirmiagham ond Maochester traders.  But wohardly | alf the National Banks, snd very few would sufier
ho 1aat week's K¢ nomist, js not my n-
tion at {te ptou-ezs of self government in this or any :,“‘&%g‘; c?:dilﬁﬁ gt z?esum ﬂoz‘z. to ko co
other respec
gy apon tén#uess!!nm{e& .l‘giat‘?‘ g?m}ff"&d mg. tho
00! r
uion, calted to mect in London, if It ever assembles, | Frocnts Yo nn bizhly fa o 0 changa
will liave constderable work upon s hands, There | volume of bnsiness {a just now considerably dt.
minfehed, The new grops are comln% 1o markef. and
difficuities, may arise out of cur Colonial relations. it |} cotion exports in 1858 amounted ta £352.52,723
«ame nadorstendivg is not epeedily como to. As we | This year they will exceed that am;sunt. and in 1870
ear onr breadsiuffz exports reached g total of $79,
rather rema.2 ualted to England  Thoy sre propared | 340,167, and. will amonmoto over $100,600 000 t’orsth'o
pven to agres to sote parts of what Earl Gray calla s :
{s stead iucreas!ug.“w:! aﬂ'%rdshg cogz‘axtsn!ny ‘in-
03
than sover the heppy unien which now existe. But | §rea i aro e O O A eDios conts orpign
13 afte ovident that §f tha Colonies ara only o be | ablity of the country 10 xusisin spetis payments.
iy v {cnﬂous anog;ly. the Sontk i now in a better
ing to conditions whicks clash with their tuterosts 0 | The reasons for this condition of affsirs are to bs
ara uopaiatsble io themselves, tho dissolatior. of tho | fornd ia the com}:mme)y larger proportion of fis
tioms. Zho Southern pesple have drawn thelr ro-
ymsgined  Wo doubt }f there s a elogle Colony | gonsees from the. woit xnd thefr own labor. Thiy
whtch wonid agree to allow ke Crown grexter antha
con withont credit, and without jndebtednoss,
would be willing to tuake {ts tariff such s Eogllsh
manaizoturers might acsire fo coe §t. We so08 no
suen 1bsre ehonld ba pigin speaking snd it s on'y
hy g0 doing that we can hopo for w settlemant of the
nection, and .at the samo time prove satisfastory to
tho thousanda of English colonists seattered throvgh-

225,433,000 on accuunt of the November
would rtrengtlien the mercantl'e and bankiog tater
Weo ropard tho vieves of those at home, who scem to
resumption. Most of the gold paid ong ‘during the
reasur’
statezmen, and weo foel sscured that, without that | wiil atill farthier streagthen the oity banks, whish
This sum of $21 926,916 30 specie, held at the closo of
Nauvng] existeoce, So fae as tho Colonies ars can ; oo N
sirafn of reautnption Cn tids po-ot they copld soon
tho dissolntlon of the Colontal Empire wilt only bag weekly Baok alstement Wil Do daubt show w lay § .
0
+3 the covtinuance of that canvestion | requiresents Jor customs will Le neatly coverad by
fhie vighta of the Coloutes ! exportatian  Tha cot’on £70p In Leglnning to move
23 well as Melr ovn  To.dsy neariy all of them aro
It §s to bo rogretted the! she Naffonal Banks
Bat how Jong witl this state a€things last. (fasin oo o0 008 e averaga of bauks n the interlor,
woon et up for aurestves® Or how lang will §t fast, } respect tha country banks aro not materjafly different
o Bundred dollars in cosn And infact local bnoks,
regiment of regniars asked forin thefr oxtremity 18
community, do vot require & wmuch larger smount
+ proteotion exespt 1o caso of foreizn aitack. to | o o T R par . Tho #oeat, troubie oF
them self-rsdaut fratesd of dapendent  And even dehtedoesy  Hence their credit 33 alooted by eve
from tho old system. This was tilustrated daring the
this potioy. unless to those Colontes which alioved “ s
by the lack of ¢oin, The resson 18 that they were
Egrt thinks ap extension of authority would seoure, Wo have resson to balieva that thers I g marsed im-
+hink any of the Uslonies wonld consont to & redues | from resumgtion, ‘The most essentisl point, ag waa
In considesing tho probable efiocte of resumption
e are of the opinion that the Colonial Conven.
ere I8 vory Mausgs! contraction in eredits, aud 1he
1+ evidantly danger that serious misconcaptiony, §f not afford & basis of penl yalned 88 good ag @oid 9"
tisve atzendy sald, e boleva all the Colonles wantg | Fili reach more than $20.00.000 1o gpecle  Last
surrent yw The prodoutive capacity of the country
« selfish poliey, unworthy of & great sation,"” rather 1
trade that cannot fall o inspire confidencs in the
i R
atlowed connection with the Emplrs in futars agree osf:lo 1 10 rosamo swects payments than tho Nosth
Colonial Empire isfindeed closer ot hand thsy was oxport trade and the absence of bavking accommoda.
egc's qrops of cotton, 1obaceo, LugAr and rics, have
rity over its affairs than it excreises at present, or
senso in dieguicjng those fzcts. The time has oamo
Calonial question which sbal preserve British oon
out the world

Wool deaters in Des Moines, Iows, hava this sea.
ron purohased shoat 175,000 pounds of wool, 125000

poupds of this havo been shipped to the Easterp | dustry upon & permanent basiz  Twoabirds of thelr
markets. The clip in 1bst sectjon, it (35aig, fallsshort | cotton crop, ar sll of i that %oes to Egrape, is eottled
RS for vltimgicly ppon o coin basls,  Bpt the plantey

foliy opeshatt,

f
!

i

|
t

donbs of | distribation;

naver knows Bow much by I8 {0 receive In ourrency.
A spastnt {u Wall Stieot may roduce his profite &
couplo 03 cants & poand, e may Jose both on the
«afo of gotton and by the setttements for lsbor aud
other charges,

af tho Scuth zells its votfon sod othrr products on
a coiu basis, the ohzuso will indooo the,establishment
of 'Eecl&puylnpx banktog facllitics to mect the woals
2l the people.  In this respecs the Bullon Banks pro
posed as the Loatevil. Commerciai Loarention woud
servo 88 an excellons basis. A fow of those banks
established fn Now Otleans, Mobile, Savaonah or
Chatieston, would do muoch more for Southern
proapetity, sud ronder that section Hnaacially ande
peodent of the North, They wonld slso attract capl-
1al southward, and uitimately force the reat of the
COURLLY L0 FESUINO aproly paimomc. in advance even
of tho sotion of the Federal Goverpment Weo are
Rlzd to seo that this sub} ot {a favorably dlscussed in
tho Bouth. What ts now required i9 prompt and
onergetio action. Anp reriamoss witl Pmbab y {oad
(0 the mare extenrive sntroduction of tho frredesm.
abla banking eysicm, which tho couulry is so anxious
to got rid of: and make uitimsto specio psyments,
wwlich must bo /doptod 2ganer or ixe, mote aifficult

and hazardous.—U, 8. Economsss.

THE MONOPOLISIS ARD THE COAL
QUESTION,
x!‘nE defendors of tho coal monopoly dony that any
benefit to consumera of Novs Scotla coat would
folluw s repeal of tho duty. Lat as see whothor thls

fogio will bold water, Tho price of any nsatural pre-
dact to the consumer depends, Srat, upon the cost of
its prodaction, and dly, upon the cost of jis
mvl(ied Blway s that there 13 20 MODO-
poly or artiticial restraint npon eithor. The average
oost to tho consumor i8 governed by the cost of labor
expended npon it doring thess two processes, and the
profit opon tha capital employed. A furtber fixed
ohar g In the case of Nova Scotia coat the dnty
13 that fixed chargo—~must fall on the consumer. 3ho
co of that cosl, before the fape of the Hectprocity
reaty brought tho duty tato 1oice, Was §4 2510 54 B0
per top, in gold, and contracts can be made for the
sawme prico naow, ¢xoludiug the duty The bighoat
risp asked for coal by the Nova Scotta Genaral
ining Company dusing tha isst {ifeen years has
been$2 10, or Olinﬁl 1o §24) United Statescoin, and the
Towest 32, equal to 81 85.
1t i3 forthor afirmed that the duly has beiped fo
mako sand ofemte ) guod many wiles of relivoad.
No doabt of it, and that {3 ons of tho Mropgest argu-
metnts apainst tha system which gow exists ke
duty has rendered necossary transporisiion of coal to
markets which, it fost withe .t Goverament iater-
fercnce, coyld bave supp ied themselves That isto
“g’ tho Atlantic const is forced to px for iabor
whieh, lait alonse, it would not need ¢ truth 3s,
that the onty bituminous cosi trasgporied to tide
weater is carried eltbor by the Penpsylvanis Raiflroad
and its branches or by tha Baitimore aud Ohio Rativ
road, 204 moush of it 18 Iar boyoad the rexch of com-
perton from NovaScotis. Nor can these great roxds
pretend that tlm{1 depend in any way for their pros.
perity upon this buziness, especiaily whan wo consides
that they charge for freight o)y one-half that churged
upon tho choapest cereals It those corporations will
bring thosg cereals from the Oblo Valley to tho sea-
board at the saics (relght chargo as that upon coal,
they will not only enhance their rov , but $
areal benefit ngon tho countq
It §+ clatmed by ths polisis that $he ro) of
the dnt}v would arreat the developement of the cost
flelds of Middle Pennysivanls, West Virginia, Ohio,
indisnaand tho Southern §tates. Were there no ather
refutation of this ¢rror, 2notber sesertion which they
woke wonld bo sufficient. For when thoy admit, as
they do, that the duty only affvcts points lyiag within
2 hundred sotles of tho seabosrd, they fatly contredict
thomselves. But leaving thess opposits statoments
10 be reconciled by others, the objections to the duty
may be briefly summed apasiollows: It inoreases the
gmce of & prime necessary of iffo, and the soures of
hat power which enters more and mors into al) in-
dustries, and upon the prowth of which prospority
and civillzation depend. It isatax which is upjsst
becauso of 3is anequal axsessment. The whole burden
of it1a borpe by but s emall portion of the sountry~
‘.g&w-York, Now~Jeysoy, and the New-Englaad

tes,

Take the casc of ono of the iargest and most xuo-
cosstnl iron mapufsctories fn Penoyslvannis. It i
sitaated whore nature ofiera her wealth of sich coad,
good iron and lime.stono; 18 on & flve line of tzans-
portation, and near the hexdl of pavigation of the
main esstern Drangh ot tho AMieslssippi -3 region
whero ron will be profitably mangizeiared fong aiisr
{rop and coal shall hava.ccased to De proteckd, In
making & ton of Snished iron, 113 owner uses psrhaps
four tous ot cosl, delivered xt his own door &2 about

1 75, and g0 adds sbout §7 10 the valoe of tho fron.

uppose, however, thad to this cost of manafactore
were added the tax of £1 76 {cusrency) which the
Portiand or Boston frot-mastor, who vses bituminons
ooal, must pay—would nob thy ?‘uamm 0! wxin,
Nova fcotis cosl sppast fo 8 gew light? And this
&n oxact statersdnt of tho case; for tho fron milis of
tho Atisntic coast ire to-day importngi¥ors Scotls
oogl. the duty oo whish aione cqnals the entire cost
of tho coat used hy the iron miiis on the Ohio aad its
tributaries, The baro statementof this factis aaufs
ficlont roply to thoshutpe of “ malevoleace ” areinet
thase who ¢aly desire 10 ge Isir Plap.—~N., Y. Jimes.

At ap indostrial exhiditfon in Vienpa, theto were
exhibited varlous articles of spun glase, such 22 bead-
dresseg, ribhone, cufls, cofiare, watsh-chaing, and the
ke, Tho threads, whioh aross fins 05 2 epidors wab
and as strong as woal, Lut more tosutifal n appesy:
|u¢a, msy by ased for kmmng o sowing,



