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THE BANK OF OTTAWA.
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The thirty-first annual mgeting ol the shareholders of

the Bankief Ottawa was held on Wednesday, the 1 ith day
i December, 1905, in the bank at Ottawa Among those
present were: Messrs. H. Kl Eg : Allan, A. O
Anderson, H. N. Bate, Newell Bate, Hon. George Bryson,
ards, John B. Eraser, Rey Fhomas Garrett,
fay, W. D. LeSeury David Maclaren, D. Murphy,
John L. Murphy, George H; Perley, M. P, Colin Rankin,
(Mattawa); C. 1| Russell,'Sheriff Sweetland, F. G. Waait,
J. G. Whyte, Neil 5 Robergson, (Arnprior); John Christie,

-~
-
s

P.. seconded b

‘-)) Mr. George H l'('r‘l(‘_\‘ M
Mr. Henry K. Egan, “That the president take the

and the general manager he requested to act as secre

tary
The chairman then asked the secretary to read the re
port of the directors :

Report.

The directors beg to sybmit to the shareholders the

thirty-first annual report, shigwing the result of the business
of the bank for the year emsled 3oth November, 1905, tO
gether with balance sheet to ghat date:
The balance at credit of profgf and losg account
on the 3oth November, 1004, was ..... $ 73,332 26
profits for the year endinig zoth November,
1905, after deducting expenses of manage-
ment, and making necessary provision for
interest due to depositors, unearned inter
est ‘on curremt discounts,jand for all bad
and doubtful debts

Ne

360,187

Appropriated as follows:
Dividend No. 38, 414 per cefiti, paid

ist June, 1905 Hbeon.. 112,500 00
ayable

Dividend No. 59, 5 per centi, §
1st Dec., 1905 Penalt 4 FE 125,000 00
Applied in reduction on bank prem-
ises and furhiture . W ..... 46,008 86
[ransierred to officers’ pensign fund 5,000 00

280,408 80

Balance carried forward af icredit
of profit and loss account el 4 $144.020 97
Branches of the bank hgve been opened during the ye

at Stoughtén, Saskatchewajfg:and the following points in On

tario:—Ottawa, corner Bamk| St. and Gladstone Ave 1

ronto. corner Gerrard St. aml Broadview Ave.; Chesterville

Martintown, Richmond, Peterborough, and a sub-office to
Virden. Manitoba, has beem§opened at Lenore It is the
intention: of the directors tafopen a branch at Rouieau, das

katchewafr at an early dateg and arrangements are also be

ng made for the establishient of .an office at Powassan
Ontario. to be, for the present, under the management
the manager at' North Bay.?

¢ the annual meeting 7of the shareholders n 1902

authority s given to ingrease the capital stock by §

000,000, vhich $500,000 was issued in Febru:

vour directors have thought it advisable to 1ssue the remain

ing $200,000 at a premium f 100 p.c

[he usual inspections af the offices ol the bank
been made during the year
I'he officers of the bank continue to perform the 1
tive duties to .the satisgfactign of the directors
\ ke ol respectinlly submitted
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Caprtal (] nd up) 2,500,000 00 2,500,000 00
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