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THE EMPLOYERS' LIABILITY ASSURANCE
CORPORATION, LIMITED,

LONDON, ENGLAND
DIRECTORS’ REP_QBT. 1911

The Directors submit 1o the Shareholders (heir Thirtieth Annua) Report, together with the Audited
Accounts to 21st December, 14910

The premiums for the year are RO,O82.282, against $3,091,268 for the year 1909,

The  balance of this yYear's account ig 83,990,030, Out of this, the Directors have already paid an
interim dividend of T3¢ per Share, and now recomirend a further dividend of s1.01 per Share (free of
Income Tax), making together a dividenl of $2.07 per Share for the year. This will absorb %207,007,
leaving 83,722,363 10 e carried forward

The Directors deeply regret to record the death gince the jssue of the last report of their estcemed
colleagne, Mr. Robert Milburn, who, g4 a Member of the Board from the commencement, displayed un-
Hring energy and ability in ih ondaer of the hosiness of the Corporation.

The following Dircetors, Lor! Claud Hamilton, M.p., Mr. W. H. Maudslay, and Mr. H. W, Maynard,
retire, and, being « lgible, offer 1) vinselves for pe-election,

In accordance with the re solution of the sharcholders, Megsrs. Welton, Jones & Co,, have audited the
Accounts now suhn itted and offer mselvey tor re-election for the ensuing year,

By order of the Board

S. STANLEY BROWN,

16th February, 1911, General Managor.
REVENUE ACCOUNT.

IS JANUARY, 1910, to R1st DECEMBRBER, 1910,

BALANCE 1909 Accor vy $,040.977.66 | Cnances AGAINST REVENUE oF THE YEAR —
Less Dividend 243,1 Expenses of Manage-
ment.. . . | . |, $515,734.96
$5,100,944.33 Commissions. . . 1 504,705.52
Revesvr or qur Yian Taxes. . . . . 120,989.00
Preminms, less Bonus -
and Returns to the 2.2
Assured and Reas- Losses paid and  out-
surance $6,082, 252 08 standing. . | . 3927

Interest and Rents
Transfer Foes
Profit on Exchange

Bad Debts.
5,509,021.89

Hamilton House,

Written off cost, . . . . | 1,067.64
$6,387.945.78

Realized Profits on In

Vestments 10,172.87
Hamilton House
Interest on Pund 1,067 .64
GAND186.29  Bapascer oF 1ins ACCOUNT, 5,090,031.00
£11.500,130,62 $11,500,130.62
e e S e ——
BALANCE SHEET.
Dr 315t DECEMBER, 1910, Cr.
- = —
Suanrnormras’ Carrrag By Investments—at o below Cost
100,000 Shares, $48.67 each, British and Colonial Government
$1.866.666 67 Securities, ¢ o o s s +$368,384.83
To Capital 100,000 Shares $9.713 paid. $973,323 23 Foreign Government Securities. | 1,208,724.03
\mounts due to other Companicy and Foreign and  ¢olonial Muuicipal
Agents P a1, 06 Securitles . . . . | 7"y 654.197.54
" Outstanding Liabilities 350,069 51 Railway and other Debentures and
Reserves Debenture Stocks. . «sov 0. . 3,930,842.21
Outstanding Losses. $1.862,902.08 Preference  ang Ordinary Stocks
Revenne and Shares, T 189,259,414
Balance $5,990,021 00 Hamilton Houge, . . $320,774.05
Less Interim Redemption Fynpg P
Iy 72,000 00 Investment, | 37.506.02
— ~ 358,28
5.017.021.09 Freehold Premiges
T.779.93317 Loans on Securjty .

$7.878, 004,71
* Branch and Agency Balances. . . 1,064,090.06
" Amounts due from other Companies
“ Outstanding Premiums.
" Interest and Rents Acerued.
“ Cash at Bankers, . ., , .

/0 101,000 7 . £0,104,020.57
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