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Reading what appears m the 
public pros would lead to the 
inference that the civic gov­

ernment docs not seem to realize 
the gravity of the situation, nor the responsibility 
that rests upon its shoulders. It was foreseen 
and it was stated by civic authorities that one 
of the old pumps was liable to break down at any 
tune and the gravity of the situation was fully 
understood, hut nothing of a practical character 
was done There is too much talk and too much 
desire to throw the blame upon “the other fellow” 
in connecte ti with civic matters. The idea of a 
city of the wealth and population of Montreal 
being placed in a |x>sjtinii where 111 nnd-winter tiic 
citizens hi many instances were unable to light 
their furnaces, where water was not procurable for 
sanitary purposes, and in which there was imminent 
danger of a serious conflagration, would lie incon­
ceivable were it not unfortunately a fact.

Twin Cm’s—SrSSSSSthree years are as follows : _ K 5 lor

Jan. gross ..
Expenses...........

Jan. net...........
digs, and tax ..

Montreal Water 

Shortage.

1907 1900 1905.............«456.837 «407,865
............  243,097 205,519

1351,121 
175,315

*213,740 «302,346 «ItTÎm 
115,258 109,708 97,325
«98,482 «92,638 "lisjtli

earnings fur the third week of February 
amounted to $105,2;;, being an increase over the 
same week last year of $io,;33, or 11 ,5 ,)c Jn ,

SrnTJIgol ***'* ™ '»*
The Canadian Pacific Railway Company’s 

statement of earnings and expenses for January 
'W. and for the seven months since July 1, ,s

Jan. sur
The

follows :

Jan. 1907 Jan. ,'U t»o7 
*4,205,527 07 «41,670001 14 
3,657,199 46 26,535.806 83

I he Ranking and Commerce 
Committee at Ottawa, have Cross Earnings.............

\\ orking Expenses ..

Net Profits .. ..

Mw mi fart are re

Mutual Fire Co. amended the powers asked by 
the < entrai Canada Manufac­

turers' Mutual hire Insurance Company in its pro- 
P''si'il bill 1 d 1110 Tpor.ituai I he modified clause 
provides that the nnnp.mv may carry on the bust- 

of lire insurance upon the mutual system for 
manufacturers exclusively and for owners of pro­
perties used for manufacturing purposes. No 
IM'hev of insurance is to lx1 issued by the rompwy 
until applications have been made anil accepted on 
at least too separate and distinct risks, aggregat­
ing at least $1,000,000. On motion of the Minister 
of Finance, the committer derideil that on the 
issue id the Incuse the company must make a de­
posit of $01,001

« 548,327 61 «15.131,184 31

In January 1906 the net profits were.......... « 1 267 234 02
And from July 1st t,, January 31st, 1906 there 

was a net profit of.................................................  13,454,633 12
I he decrease in net profits over tne same u-riod 

las year is therefore, for Januarv, $;iS,,y9,4 
and from July I, to January 31, there was an ,n- 
crease of $i,6;q,501.1g.

I ;

Winnipeg’s New, , , Debentures have lee,,
Umght by Hanson Bros., of Montreal, on behalf 
<d W in. Coates & Son, of London, Eng The
/Ti'," f V <>lltCS £ St>n ‘S £07 5S' ,)d f,,r f'‘ch
-. HH of $1,504,506 4 p.r. debentures of the citv 
III addition, Coates Son will pay accrued interest 
to date of de 1 very, subject to bonds being issued 
in sterling, delivery and payment in London. The 
otter is considered a particularly good one in Win- 
mpeg.

n.3?-E 1,1 R0N & Erie Loan & Savings com-
I AM S assets at the close of iqo6, amounted to 
3>l 1.103,215 —the valuation having been made on 
a conservative lusis with full provision for any 
probable loss. Tlir company has a large staff of 
inspectors constantly on the alert, and the system 
«1 frequent re-inspection and re-valuation of pro- 
perties appears to lx- rigidly carried out.

with the (h>\eminent, 111 am rd 
anic with th<* law applying to other h >m panics

Mr 11 I 1 Rnv Sliavv, the ]w*-
A|i|mlntmi.ni of pillar secretary-treasurer

Mr. H. LeRoy Shaw, the Imperial I lie, Toronto, has 
recently Ixvn promoted to the 

pist ,,f provincial manager fur the Province of 
(Juelxtc, in succession t,. lin father, Mr A McN 
Shaw, who has lieei

ul

! ’ sii|KTintenil<mt of agencies
t r the same ......piny The many friends of Mr.
Shaw in insurance and banking circles will lie 
pleased to hear of his well deserved

•mt

success.

In Tlir Financial Realm5
lm Rem. I m ei-imne Co , ot Canada rep.rts 16,- 

I siihstrilx-rs during the year, and shows 
the t> t.il numlvr of rental earning sets ot mstru­
in ills to lx-

The Sterling Rank ok Canada, which started 
business in Toronto in May last, will „,M a branch 
in Montreal on the 1st , f Mav next, premises hav- 
tng beenit.iker1 in the Standard building, St lames 
street I he Sterling Rank has already no less 
than thirty-five branches in the Proving of 
tario. hut this will he the first established in 

the si>t<T provinces.

;; • new

? O'.ijs I he company now owns 
and 'prates 5; 1 exchanges and i.ifio agencies.

I hu earnings for the year amounted to $4,1314,- 
4.J Iront which are t • lie deducted exjx-nses of 
$ 4,146.480, leaving .1 net revenue for ujot> of $i»2,

1 halm 'mg dividends of N pc amounting to 
there was left $266,1;; to Ik- added to 

the U/o; balance of $.45.31S. making in all $m,- 
4')s <11 this amount, there was carried to insur­
ance reserve, accident reserve and contingent 
aco>unt the sum of $250.438. leaving $61,03; to l>c 
carried forward to 1 <y>~

On-
any

s'l
!• A lENXE has lieen appointed to the managrr- 

s up of the Sutton branch of the Sovereign Rank 
Mr Mark 1 Whitcomb, former manager of the 
branch, has Ixvn transferred to the Beebe Plain 
branch.
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