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the consideration of the rights and claims of a policy 
: entitled to participate in that |>articular division 

must he that the share of that policy in that division 
is zero. Hut it is not necessary to split hairs. Con­
tracts waiving dividends are legal, and exist in num­
bers and to amounts almost beyond imagination.”

We fear the theory that "may” means must” in 
the matter under dispute, will not stand the test of 
either philology, or the rational interpretation of the 
clause in which this word appears.

actuabt MeCtmroce omat mat a*d .1
MUST DISPUTE IM *

he attack made upon the system of deferring 
dn ,lends on individual policies has called out a 
U-„ >thy letter from Mr. Emory McClintock, the. 
en 'lent actuary of the Mutual Life Insurance Com-
nauv, of New York. , ..

\s Mr. McClintock was for eighteen years the 
Mutual Life Insurance

i

act nary of the Northwestern .
Company, when it was the only life company in that 
State, and was not merely deeply interested in the
inn ranee legislation of the local legislature, but bank or TOUONTO
w, ,uld appear to have taken a hand in framing it, or
exercised influence over those engaged in the task. The amount by which the Reserve Fund of me 
Ik iiersonally knew every insurance commissioner of |taM|( 0f Toronto exceeds the paid-up capital, is 
the State, no one of whom ever raised the question j This was meant to lie so stated in our
which is now discussed, the question that is, as to the |a$t jsslK. |„,t| j„ passing through the press, the last 
true meaning of the word may in regard «° * * cvpher failed to strike, 
m-mbuting of profits amongst policyholders, which 

Commissioner has declared, meansthe present
"must.” t • I

The Law originally read: “The officers of said 
company, at the expiration of five years from the 
tune the first policy shall have been issued, and 
within sixty days thereafter, and during the first 
sixty days of every subsequent five years, shall credit 
each member with an equivalent share of the profits.
It 1>cing found inconvenient to be prohibited from 
striking a balance oftener than once in five years, an 
amendment was passed, reading: “The said com­
pany "may” cause a dividend of its profits to lie made, 
annually, biennially, triennially, or. once in five years 
as the trustees may determine."

Here wc tin.! that the word "may” is introduced 
to enlarge the freedom of a company, which before 
was compelled to divide profits only -nee in five 
v ears. The original words were imperative, shall 
credit each member, etc., every five years, whereas 
the 1*emission to relax that rule, is expressed by the 
words to which “may" is the key. Had the Legis­
lature intended to make a division of profits in some 
shorter time than five years, it would have used the 
same imperative language as the original clause 
which made a division each five years compulsory. 
This, however, was not done, the only rational con­
clusion, therefore, is that by the word “may, the 
Legislature intended to give permission for the com-

detemune, and did 
to make divisions

CIVIC WBOLBCT AND 1TB COMBEDUENCDE.
S
iThe town of Butler, Pennsylvania, has drawn at­

tention to itself by one of the most terrible outbreaks 
of typhoid fever on record, having afflicted hundreds 
o, tiie inhabitants. Whether a noxious water supply 

typhoid fever has lieen denied strenuously. 
After the cx|>erirncc through which this desolated 
town is now |>assing, is placed on recofll, there will 
lie no ground for scepticism 1x1 this matter. Butler 
contains twelve thousand inhabitants; it has risen 
and is still rising rapidly, but evidently it did rot 
glow in wisdom as it grew in size. I<ast August, as 

service had broken down, a supply was 
obtained from a local creek, which was known to run 
through a fever-haunted district, 
of this fever was provided for along with a supply 
of creek water. A |>hysician and clergyman warned 
the people against the danger of this course, but the 
authorities and the |>cople generally paid no heed to 
them. That there was any unusual sickness, was 
publicly denied. In October the dread disease had 
spread alarmingly ; in November, its ravages bc- 

appaling. Some rg |>cr cent, of the populi­
st rickcn with typhoid, some with

can cause

the water

The distribution

come
lion were
diphtheria. One half the children of school ages 

victims. A mimtier of cities have contributed
An hotel and a

to act as the trustee» maypanv
not'intend to cumptl the company 
of profits at shorter interval».

In regard to the plm that every policyholder is 
legally entitled to the share in any annual di­
vision of profits, Mr. McClintock says were every 
istlicvholder required to particqiate in every division.

making dividends 
with a policyholder to give 

to make the

were
to the needed liclp of the town, 
private house have each lieen turned into a hospital. 
The death-rate has liven fearful, with every prospect 

The after effects of this outbreak ofof increasing.
typhoid wilt shorten hundreds of lives, and for many 
months reduce the vitality of «he victims. Many 
visitors to the town have carried away «he germs ofit would follow that a company 

annually could not agree 
him dividends once in five years, or 
first dividend at the end of ten. fifteen, or twenty 

after the «late of the policy. Such contracts 
business in force

typhoid.
It seems a hard, hut it is a truthful saving, «hat the 

inhabitants of Butler, Pa., are suffering from 1 
punishment brought on themselves. They were too 
much engrossed in business to heed warnings, or 
take any interest in the management of the public 
affairs of their town. There are a number of life

now constitute the majority of the 
and paying premiums in this country-

There is a sense, of course, in which the companies 
be said to consider the rights and claims of every 

In hat sense, the result ofmay
policy at every division
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