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The lines which made an increase and those that 
had a decrease between Jan. I and June 30 last

On the t$th inst. the principal officer, of the were respectively a, follow, : ^
Standard Life Assurance Company met at the |>nl„y,l*^“A,l6i *«151
Montreal office, for the purpose of making a p«e- *%** s”i, , h.,, a ijwj
•entation to the secretary. Mr. J. llu.ton Balfour. KHg ;;
who has been connected with the Company for the ùgw
past eighteen years, who leaves to take the position of ,.ul„ili, a s..i,,uir .. i n:,»» TSJni!! r!v«o
ZJnt « l *»*+-. «*■* - W ETSE: 13S ::: Bffl
Company. The manager. Mr. D M. MtGoun. ex- «igw-, ....... ÏSiMlTL • au.. iîfcS
pressed regret at losing the services of Mr. Balfour, jSfi
who had been connected with the Company for ,0 -|«gj
many years. He referred to the close attention to . «“ft %U.a,ajk«-«,w
business he had always shown, and his indefatigable tj«KM |l*ll"a*sN^’l2l‘M ^Sijiw r! ii»»i-- * i«4'p*i“-
energy, a, well a, loyalty, which qualities would ^ ______
insure him success in his new field. On behalf of the or** r *.... lo ».«; « ,WW”
office staff he presented him with a handsome solid ru^ x.aj^is. ..... aua
silver cup. suitably engraved. m :. Sffi «tffe./."-. SS

Mr. Charles Hunter, of Toronto, on behalf of the S&/«* . gg
field staff, made a feeling address and presented ii«*iy wto mm vi 1.» a . l -- ■
Mr. Balfour with a case of solid silver Mr. Balfour KT85ÏÏ.VAS* . *!£5
suitably acknowledged these tokens of esteem, and T..ul ................
expressed regret at leaving so many kind friends. | SJ^if/oiiio .......... s*.wi imo*i»> ..........
Mr. W. M. Ramsay and Ur. Craik also expressed I ,im,i„.i. .«uiu i.„ v.n., c®,i co., »M. h i.uer lor
regret that Mr. Balfour was leaving Montreal. .... « i-nub..,, ..»i E,i-.

On the 16th a Luncheon was tendered to Mr n,, .n-
Balfour by a few of his Montreal friends, including lT1,.„.i... u..    e»»»rvn u>,"‘
Messrs. W. M. Ramsay, Randall Davidson, B. Hal | ,*eJ$*tl^*!25u!?55!S,5n* l,e7Tôti..urewiiib»ieAyr 11» 
Brown. John Taylor. C. R. G. Johnson. David 
Denne. Eric Mann, R. Wilson-Smith and others.
They alt bore testimony to the popular estimation 
in which Mr. Balfour wa, held, more especially so 
with the office and agency staff of the Standard 
Life. All good wishes for his future happiness and I i$lucd a $hect in advance of its annual volume, which 
prosperity, as well as that of his family, were ex- ^ an abstract of the railway statistics of the 
pressed. Mr. Balfour, with his family, left Montreal * state* for 1901. The amount of railway 
yesterday for his new home in Birmingham, where scares .or ,
we trust he will have eminent success in business and capital outstanding on June 30. 1901 was $11.688.

This amount, on a mileage basis, repre-
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The gross increase in United States railway earn­
ings for the first half of the years since 1897 is esti­
mated to have been about 320 million, of dollars. 

The “Interstate Commerce Commission" has

every happiness and prosperity. 177.99'-
sents a capitalization of $61,528 per mile of line. Of 
the total capital stated, $5,806,597,104 existed in the 
form of stock, of which $4.47$.439.7*1 w»s common 

. Returns of the gross earnings of 180 American I stock and $t,33*.157*383 preferred stock, lhc 
covering 176,065 miles for first half of this | amount which existed in the form of funded debt

$5,881,580,887. This amount comprised the fol­
lowing items : Mortgage bonds, $5,048,811,61 l,mis-

UH1TE» STATES RAILWAY EARNIXQ1 FIRST 
HALF OF ISO*.

railways,
show the total to have been $749,023.005

in the same
wasyear,

against $701,688,284 for 176,4 59 m'les 
period, 1901. Since 1897, which marked the end o| cellancous obligations, $545.780,485 ; income bonds, 
the depression period that began in 1892-3, the $218.872,968. and equipment trust obligations, $68,- 
American railways have made large gains year after 116,723. The amount of current liabilities, which is 

is shown by following comparative tables | not included in the foregoing figures was $620,-
403,419, or $3,266 per mile of line.

The amount of capital stock paying no dividends 
|ï.«ï. i»J^Cii..« *.»» I was $2,829,021,925, or 48.73 per cent, of the total

1 «8 22(1 «19 4M.*87,91» -Ml,175,217 1717, I amount outstanding. Omitting equipment trust
IMMI20 «98,922 2.9- «2VM7.HI3 +1 i,MI.<«8 J-U obligations, the amount of funded debt which paid
IK'S tn .Il m mSnjSt SliS no interest was $36t.905,203. Of the stock paying
Z™ S2jS$ SSÎ.m ÎS.M 'i:« dividends. 8.82 per cent, of the total amount out-
ise "« s<3,:i«'2>«3 6SA.8V3 All «-77,919 132 13.78 I standing paid from I to 4 per cent., 13-37 percent.
IÎ5SI iV,i;S,».W wSlSl ^.«1™ • P*d 4 to 5 per cent, 10.47 per cent, paid

year as
taken from the " Chronicle," New York :
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