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The Outstanding Feature of
the Local Trade Was the
Heavy Liquidation in Steam
ship Common.

Montreal, Que., Feb. 11-—The out-
standing feature of the local Stock
EMa.rket today was the heavy liquide
{ tlon in Steamship Common, of which
11,100 shares changed hands, The
| price dropped to a new low of 70 1-2,
| but rallied in the afternoon, when it
{closed at 72 of 2 3-4 points. The next
{most active stocks were 3panish
River, Quebec Railway, and Atlantic
Sugar. The former eased to 79 and
|rwmwemd to 81 1-2, closing at 82, be-
{ing a small fractional loss. The pre-
| ferred lost three points to 119 and
| closed at 121, down a point net. Que-
| bec Railway reacted to 29 with close
jat 29 14, a net loss of a large frac-
{tion; and Atlantic Sugar closed a
small fraction down at 84 1-2

The general list was weaker,
though Asbestos stocks were promi
on the stronger side, with Forg-
and Ames preferred and other
*ks to close with net gains. Forg.
ings added two points at 2 and
: Ames preferred a fraction at 14
{ Following publication of a very satis-
factory annual statement,
common mounted four points to 79,
and the preferred sold up one and one-
half points to 89. Canadian Car sold
down five points to 55, and Abitibl was

down a llke amount at 270, Cana-

Asbestos |

The Fiftie:h Annual . Report
Reveals a Growth Remark-
able in Many Particulars.

The Mutual Life Assurance Come
pany of Canada celebrates its Golden
Jubilee entitled to all the joys and
happiness that comes to a financial
institution that has completed fifty
vears of activity in the business world,
with a record proud and deserving.
The first policy was offered in 1870,
{and the close of fifty years sees the
| Company with unimpeachable assets
of $38,000,000, and policies in force
amounting to $170,000000. The year
1919 was notable in that it marked
the Company’'s greatest progress and
development in all departments of
business.

Starting with an income of $4,956
in 1870, the Company prospered and
succeeded rounding out {ts Jubilee
year with an income of $8,583,404. To-
day its assets are §$38,026,949, with a
|surpius earned of $1,302,801.
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TORONTO GRAIN
QUOTATIONS

| Toronto, Feb. 11-~The grain quo-
tations on the Toronto Board of
Trade today was as follows:

Manitoba Wheat, in stome Fort Wil.
Ham, 1 novthern, $3.80; No. 2,
$2.

Manitoba " Oat S,

in store Fort Wil

Enforced Liquidation and
Bearish Pressure Caused
Very Heavy Offerings—
Much of Selling from Dis-
heartened Traders.

New York, N. Y., Feb. 11—Trading
on the Stock Exchange today was
divided into three distinct phases; a
heavy to weak tone pervaded the early
dealings, with irregular rallies during
the mid-session, and another sharp re-
versal at the disorderly close.

Resumption of selling for both ac
counts at the outset doubtless had its
{rception in the more unfavorable
railroad labor situation, and various
uncertalnties attendant upon the im-
pending holiday.

Very heavy offerings of the first
hour, which comprised almost one-
third of the day's turnover, represent
ed a combination of enforced liquida.
tion and bearish pressure. Reports
agreed that much of the selling came
from disheartened traders and weak-
ened speculative accounts.

While the decline was in full swing
virtually all classes of stocks estab.
lished new low records. In many in-
stances losses.ranging from 25 to 100
points from highest quotations of the
previous month, were registered.

The most disturbing feature was the
weakness of investment rails, which
rallled only feebly even when stocks
of less intrinsic worth responded for
short covering. Some of the high-

year,

Antwerp.
Naples, Feb.
New York 9th.

MANY STOCKS February 7, were §$1,178,184, an in-
gr of $272,735 over the same week
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have always enjoyed the highest de-
gree of credit with Canadians. Issues

We have to offer the 7% Cumulative
Participating Preferred Stock of one
of Canada’s oldest, best established,
and largest packing concerns, at a

Net tangible assets are $294 per

Net liquild assets are over $167 per

Dividends are free from normal in-

The marketing of this issue is now
in the hands of the most successful
distributors of Preferred Issues in the

Get In touch with us by phone or

Mahon Bond Corporation, Ltd.

St. John, N. B,
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