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Market Firm Throughout the
Day with Exception of Re-
action Which Was - But

Temporary.

New York, Sept. 21~—Following the
tead of the copper shares, which were
stimulated by the announcement that
a price of 234 cents for the metal
bad been agreed upon, the stock mar-
ket at the opening today gave the
best exhibition of strength of any time
since the turn of the market came on
Quotations were carried
up rapidly, with gains of 1 to 2 points
for many shares in the first few min-
reaction came
quickly, however, and the market was
depressed below yesterday’s. last fig-
During the greafer part of the
session movements were narrow and
irregular, but toward the close re-

newed strength appeared and the ad-
energetically.

‘Wednesday.
A

utes of trading.

ures.

vance was resumed
Total sales were 665,000 share

Copper Prices Good.

The price fixed for copper was re-
garded as satisfactory not only be-
cause it put an end to fears of a
severe scaling down in the quotationm,
but because of the favorable infer-
ences which might be drawn in re-
settlement of similar

gard to the

8.

MIRKETRECEOES D

PARTLLYREGORS

Steél Industry in  Flourishing
Condition — Silver Proper-
ties Look Good with Bar
Silver at $1.08 1-2 an
Qunce.

e v

(McDOUGALL & COWANS).
New York, Sept. 21—The -market
r:ade a partial recovery from the mid-
day reaction and then became dull for
a time. Interest shifted to the sugar
stocks on account of the fixing by the
food control board of a price of 7.20
cents as the wholesale of sugar f.o.b.
New York. Later the continuous rise
in the price of silver furnished the
basis of a sharp upward movement in
American Smelters, Anaconda and
other mining stocks which represent
a considerable production of silver
along with their other metals. In the
final trading the Steel and Equipment
issues again became aggressively
strong and closed with general ad-
vances over the final prices of yester-
day.

Testimony by trade commissionr
Davies at the hearing on the Pomer-
ere bill indicated that with all allow-
ances for higher wage scale and other
production costs the present market
for finished steel products Which is
somewhat off from the recent high
level still allowed very large, profits
per ton of metal produced, If these
figures are accurate it is apparent that
the figure of $68 a ton for steel billets
which has been much talked about
would leave the steel industry in a
very satisfactory position. The prob-
lem in steel prices fixing is to reducs
the profits of the larger producers to
reasonable proportions without put-
ting out of business the smaller steel
concerns which buy their pig iron.

The new bond bili was finally ac-
cepted by the House and now goes to

Canadian Shares Generally

MNTREL
TOCK LISTS

Firmer, Although Dominion
Bridge Weakened Under
Profit Taking.

Special to The Standard.

Montresl, Sept. 21—The general
tendency in Canadian stocks was to
further improvement in prices, 8
moderate d d being
in a large part by the action of the
New York market which continued

9

There Are Moré Trading
Shares in Market ‘Now —

(McDOUGALL & COWANS).
New York, Sept .21.—In some of the
leading commlssion houses the po-
sition is being taken that the stock
markét has discounted by the low .re-
ccrds resently established the worst
features of the price fixing in steel
und copper as well as other commo-
dities and unfavorable developmentis
in that respect will exert depressions
of only momentary extent
A very good semi-i“vestruent is re-
ported appearing for the Harriman
stocks, U. P. and So. Pac, and for in-
dustrials, U. 8. Stesl and Am. Smelt:
ing. Investment confidence is regain-

active and strong. The vol of “’{ somo of its laﬂ\lilii:;‘IiIN.. .
ded ve slight! n offices thers is A 0O
business expande very ghtly, Raal 28 susxesting 4e0nite e

however. There was no great bredth
to trading and bullish tendencies were
somewhat restrained by a sharp re-
action in Dominion bridge. As to the
last, even at the low level of a §
point re-action to 147, Bridge retained
a substantial gain for the week and
profit taking on the recent advance
was considered normal in the circum:
stances,

The decline was therefore without
disturbing feature and was offset and
something more by strength in the
other more active stocks of the day,
Detroit United, which rose 1% to
112% and Steel of Canada which rose
14 to 58, with the close in each case
at the best price of the day. Theae
three stocks accounted for in excess
of sixty per cent, of the business,
Steel of Canada leading with about
1,100 shares followed by about 1,000,

pending questions. That the market
did not show better sustained strength
under the influence of the announce-
ment probably was due to the fact
that its effect was largely discounted
by the recent rise. The continued ab-
sence of outside interest, which even
the marked change for the better in
the last few days has failed to stimu- |
late to any appreciable extent, limitl
ed the buying power of the market|

the President.
The Liberty

by Mr. McAdoo.

loan
therefore begin October 1 as planned

E. & C. RANDOLPH.
N. Y. QUOTATIONS.

(McDOUGALL & COWANS)

Bridge and 850 Detroit.
Bridge At 154,

Bridge equalled its best price of the
movement, 154, in the early part of
the day, but extent of the recent ad-
vance deterred new committments,
while inducing certain amount of profit
taking sales. These were absorbed
well enough at concessions, but the
weight of selling depressed the price
to 147 before the market re-establish-

campaign can

being taken tg provent investment
stock raising to a degree that might
bring back unsettlement among ine
vestors experienced during the past
few weels.

Reading of the Farrell ‘ststeruont
at Atlantic City that huge tonnages
of steel would be reguired for the
building of ships has restored confl-
dence among shareholders of the
steel stocks ‘to a remarkable degree
and active investors are cbserved ro-
irstating Iines sold during recent de-
pression. The outckle demand for
geod inaustrials is reappeariug to a
moderate degree. Private wire houses
report inquiries indicating that confi
dence has been brought back to some
extent by the sharp market recovery
that has in some cres quickly re.
gained losses which took some time
lgdbrmg ebout during liquidaiion per
iod. E

C. P. R. 18 being looked .pen in well
informed and conservative quarters
as one of the dest short sales in the
market during strong rallies. The
sraall floating supply has made it a
troublesome medium for the vears but
taere is a larger voluma of trading
stock in the mgrket now.

N. Y. . B,

ington.

i ¥
(MeDOUGALL ‘& COWANS))

prices of copper at 2335 ceats for all
consumers including the U. 8. gov-
ernment and the = Allles, may well

n:etal stocks for the -reason that the
general expectation has ‘been that a
price around 82 cents would be satis
factory. &

The t
ed as a fa

vorable indication in conr
rection with the fixing of steel pl_icu.

“New’ York, Sept, 31s'Thé fixing of Dot

dause a stampede of the béars in the|Sept

e b
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opinion 18 held thnflecnﬂtymeel

which_action is apparently
in view of the gathering of steel men
at Washington today, .

The Wall Streét Journal says: “The

will. peral a subst ly. higher
rrice maﬁgm afore -the.war for
many years to come,” e 5
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CITY OF QUEBEC:.
5% GOLD BONDS

Due 1st February, 1927 .
Price to Yield, 6 per cent.

Quebec 15 one of the oldest cities in Canada. Hstablishied in 1608.”
One of Canada’s most important seaports. P

41

Population 100,000,

Eastern Secutities Company, Ltd.

JAMES MacMURRAY, Man, Dir. 8t John, N. 8.7 Haitfax, N. 8.

Between £
MONTREAL AND LONDON
(Calling ;c‘ Fnlmp:i_t!; to Land-
& nl::xc_g .

MONTREAL'A BRISTOR ..

* Mot paitloulars of wailings nd et
apply to local agents, or e Robect
Reford Co., Limitad; General - Agents,

%:I Prince wmun Street, 8t. Johv,

McDOUGALL & COWANS
Members of the Montreal Stock Exchange:

58 Prince Win. Street, St. Johin, N. B.

SHCURITINS BOUGHT AND SOLD
LISTED STOCKS CARRIED O

ALL MARKETS .

PORTLAND, IO.TDE .LN_IW‘ YORK

onal Line.
Steamers leave St. John:every Mon-
day, Wednesday mdhmm.:{m
a.m., touching at Eastport,-Lubec asnd
Portland;  due Boston following day
three pan. Returning, leave Boston
same days nine a.n. via above ports.
Metropolitan - Line.- .
Direct between Boston :and New
York via Cape Cod Canal:: Stedmers
leave India- wharf, Boston, every day
at six p.am. - Same service xe

Inter

¢

SN S
Boston, Sept. 21—Chicagn made its
W,‘ . of the 1917 American League
pennant a certainty today by defeating
Boston, its nearest rival, 3 to 1 in ten

Avnings; - :

that dropped a heat thréugh
vvon the other three father

The 2.04 pacers were sb
by Butt Hale that he hed

Kelley DeForest won the
in straight heats. The tim
heats was 2,10%. Uhlan §
(James 0. Gray) took the 2.

he teams would'show
by half & game, as

- ORICBED +vnnns connes 9T 57
BOStPl ..ovee. eneias 87
The hitting of Catcher Schalk was
the biggest single factor-in Chicago's
final clinching of the flag and in assur-
ing the west its first world series since
210.

-

even though the Philadelp

all its remaining nl:::..p‘ua

New York ...... 10100100)-

Pittsburgh oooo‘ogw
dar

McCarty; Steele

:{ P eeri and Schmiq

Louis-Boston
cold weather and nln'.‘m W
No other games scheduled.
N ——

ten “innings was

,times, having decidedly the better of

Leonard of Boston.
B. Collins singled in the fourth but

was forced by Jackson, who went to

third on Felsh's single. Esvry took| Mong
Gandil's bounder and retired Jackson|one a#‘ﬁou?cﬁ-.’gf&’ﬁ"'i

at the plate. Weaver was hit and
Schalk’s single through Gardner scored
Felsh. Hoopér's triple and Barry's
single in the seventh, with rone out,
scorod Boston's one run. Schalk
doubled to the left fleld fance in the
tenth and after Faber fannid. J. Col-
ling’ single to left drove Fuomo what
proved to be the winning run.
Chicago ........ 0001000001—2 ‘8 0
Bostont .,....... 0000001000—1 5 1

Batteries—Faber and Scualk: Leon.
ard ‘Ed Thomas.

o 5 phia 2
Philadelphia, Sept. 21.

Cleveland 000000050~5 10 1

. 000102000—8 10 4

known citizens, died this
at the home of his daug
David ‘Pineo, Highfield stre

tano>was well known in
circles, having formerly coi
plumbing business, - being
with 'his sons, Clarence, of
and the late L. H. Hstano.
87 years old and came to
from Halifax some thirty-fi
ago. One of the two survi
is W{ H. Estano, chief audi
C: G. R, Moncton.

Philadelphia ...
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