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credit of the Company, and thus relieve it from all embar-
rassment resulting from a reduction in the aid predicated,
as receivable from the Government, under the terms of the
Act above mentioned.

Appended, the Directors submit the Treasurer’s Finan-
cial Statement, to which, as also to the annexed Reports of
the Chief Engineer and the Superintendent, they refer for
detailed information in connection with the respective De-

partments.
By order of the Board of Directors.
JOS. C. MORRISON,
President.
Toronto, 17th July, 1854.

OntaRi0, SimcoE, anp Huron R. R.

Encinker’s OFFICE,
Jurx 14, 1854.

To the President and Directors of the Ontario, Simcoe, and

Huron R, R.

GextLEMEN,—] have the honor to submit the following
Report of the progress of the Works on this road during the
year terminating 1st oi July.

Having in previous reports entered largely into the con-
sideration of the prospects of this work, both in relation to
way traffic and as a through route frcm the North Western
States of the American Union, and the mineral regions of
Lake Superior to the Atlantic sea-board, I shall now chiefly

eonfine m
and cost ¢

The Sc
line from
tractors ai
1st. From
end. ¢
$rd. «
4th, «

Which |

operation,

el .

1!

The abho
plaées mark
manent fene
commodiou
substantial
length of sic



