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DEBENTURES

COUPONS ATTACHED

Our Debentures
combine an abso-
‘lutely safe security
“with a profitable re-

received by the Company, and is

invested. They are issued in sums of $100 and upwards for terms .
f one, two, three, four or five years. t y
:o: ce;ll. per |n|u'||| accrues from the date on which the money is

CANADA PERMANENT MORTGAGE CORPORATION

turn for the money
Interest at the rate of four

payable half-yearly. -

‘i[ARTHﬂlJAKE AT FRIGED -
AN NFLUENGE ON WALL .

; el

Damage to the Pacific Coast City
Injurious to Market Quotations
—Toronto Stocks Heavy.

World Office.

Wednesday Evening, April 18.

Renewed weakness struck the Torounte
Stock Exchange to-day without apparent
resson. Manipulation accounted largely for
the movement in Mackay common, which
was the most active issue by  long odds.
The rally in this stock during the time the
Jocal market was closed down was not the
success it had been anticipated. Too many
holders were desjrous of securing profits
for the satisfaction of the insiders and
to-day sees the price at where it was a
week ggo. The New York market was in-
fluenced by the earthquake news, but it
required a big stretch of imagination to
apply this to domestic stocks. Besides
Mackay, Toronto Electric' and Sao Paulo
contivrued to display signs of dlstress{ but
outside holders of these shares are retain-
iug them, with a tenacity which certainly
bewrsys a - hope of a confident degree.
There Is almost an entire absence of out-
side speculation and investment exist;ug at”
the present time, and-4 good deal of to-
day’s business must be classed as liqui-
dation. ‘'I'ne purchases dre’ of course made
by what are termed the - strong jnterests,
and these appear to be satisfied that the
shares can be resold at an advantage at a
lutéc dute.r The sentivent in the is.cctric
shares is much niixed with the*opinion pre-
dowir unt that prices in most iustances are
ccnsiderabiyy  lagher  than  eircumstances
werrant, whe whoole witrket at the close
was without the slightest evidence of

buoyarcy.
g s s 8 )

The directors of the Bank of Toronto
have decided to increase the capital stock
$000,000. The new stock will be allotted
at the close of the transfer books on June 2
next, snd will be at the rate of vne share
of new stock for every seven shares held
at that date, and wi]l be issued at a pre-
Wium of 10U per cent. This proposed in-
crease will make the paid up capital of the
benk $4,000,600 and the rest will be in-
creased to §4,400,000.

.
Geneial opini(»u. t'hut copper dividend
il be increased on Thursday.

Iicavy orders [l];‘lc(‘:l \:ith T.C. & I1..this
week. !

' & % =
Virginia chemical expected to show six
Per cecut on common.
®: =

Stocks plentiful in loan erowd.

- L -

There was  $675,000,000 mew underwrit-
ing offercd in this market in the first three
merths of the year.

L] * *

Forty-three roads for the first week of

April show average gross increase 12.78 p.e:
e - ®

Seeding in

ward.

Canadian s Northwest back-

- -
Consgidered New York .purchases of gold
have swept London market bare.

. 8.8

New rulé of treasury Hkely to increase

cou petition in gold imports as question of
speed in transit is elimjnated.

. ¢ @
Gruin rates from Missourl River to Gulf
and Atlantic ports advanced.
* * =

New York roads agree upon new sched:le
of Import rates to meet Canadian eompe-
tition, 3

* 5 »
CLicago—Announcement is made of the
execution . of a : $6,000,000 blanket morc-
gage , to the First Trust & Savings Bank
by the Knjckerbocker Ice Company to en-
able it to take:.over a number of inde-
peadent’ concerns.
- - .
Banks have gained $16,680,000 thrn sab-
freasury operations since Friday. .
k3 - =
Shreveport, La.—The Merchants’ and
Farmers’ Bank and Trust Co. of this city
suspended business yesterday. gFrom pre-
sent outlook the bank will e to pay
depositers in full. .

s s »
Londen—In addition to the £201.000 «f
l;old coin taken from the Bank of Eng-

and yesterdhy, New York Interests ob-
tained about W)am practi-
cally sweeping the bu arket clear of
bar gold. i

Halifax—It is stated here on good au-
thority that the announced Cape Breton
coal deal, In which Mr. H M. Whitney of
Boston and the Allans of Montrea], were
said to be Interested, has been definitely
abandoned.

. E2 .

A Boston paper says:
Horne has just returned from Europe. His
friends say that on the steamer he did not
hesitate to predict that the holders of
Caradian Pacific . would within the next
ten ycars see the equivalent of $1000 per
share. This, of course, included subserip-
tion rights, ete.

L3 = .

Jegeph says: This'may not be a bull mar-
ket, but it has the timber for making one.
To strike while the companles have the
coal Is poor policy on the part of the
miners. One thing is almost certain, the
knights of the picks and shovels will he
be n%on to a standstill, which will end thelr
union for all time. Average Steel Penn-
sylvania and Pacifics on all little dips, bull
Canidian Pacific. For positive gafety and
materially higher prices buy B.R.T. econ-
Yertible 4's. Speclalties:’ Distlllers and

Rock Island are both good for a substan-
tial pull,

Sir Willlam Van

* s @

Peston, 'Apri] 18.—The local market has
been generally weak to-day, in sympathy
with the New York market Amalgamated
Coper sold off to 11034, closing at 11114,
Birgkam sold off g point to 381%; Coper
Range lost to 81: Quincy soid off to 10415
Osceola sold to 108: North Butte broke to
8814; Franklin sold at 17; U8 Smelting
ccninon lost to 60; preferred sold at 4614 ;
United Copper sold at 667 and 6614 ;
Greene sold at B1% and 30%, ex-dividend
Anerican Telephone qdull at 138. Raven
sold down to 4%, high 5%, closing 5 to 5%.
sales of Dominion Steel, closing at

8214 bid.

V=2
. s @

April 18.— Stockholders
of tlie Southern Rallway In specia] sessjon
here to-day voted an issue of $200,000,000
B0-year 4 per cent. bouds, The stockhold-
ers  adopted resolutions approving the
schcme devised by the directors for the
gencral improvement of the different lines
of the southern system.

Richmond, Va,,

J -
Aihany, April 18.1'm'§e stockholders of
New York Central and Hudson River
d Company met in annual meeting

OFFICES : Toronto Street, Toronto\

“WE
Own and Offer

STRAIGHT TERM
DEBENTURES

OF THE CITY OF

VICTORIA

WRITE FOR PART ICULARS.

in this city to-day
the capital stock
$150,000,000 to $230,000,000.
of “directors was re-eleet

and vot
‘ the
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Baillie, Wood & Croft, 42 West King-
street, ' furnished the following ~current
prieés for unjisted stocks to-day:

Rio Underwriting ........
do. steck .

Consolidated Mines .

Metropolitan Bank ..

Canadian Goldfields .

Crtws ‘Bank .o 0 i
*With 19 per cent. stock. xWith 22 per

cent. stock.

Railroad Earnings. |

e Increase,
Mo. P, second week of Apri]
Texas, same time
DR QG ossme time ... i 66,100

Osborne and: Franels report earnings of
the Chicago and Milwaukee Electric Rail-
road Company for the month of March, as
follows: Gross, $40,453.86; net, $18,234.48.
This is an increase in gross of 83.55 per
cent, and in net of 20.39 per cent. over the
eartings for the corresponding period- of
last year.

On Wall Street.

Marshall, Spader & Co. wired J. G.
Beaty, King Edward Hotel, at the close
of the market:

Apart from the news of the Paelfic Coast
disaster the market to-day would have
been influenced by the president’s messuge
advocating new legislation to facilitate and
make effective investigations ‘of corpora-
tions on extreme lines,

The anthracite coal question’ has also
become most acute.

The news from San Franeisco, howevar,
was the sole topic discussed and the mar-
ket refiected apprehension concerning the
fate of that city by declining sharply at
the epening and showing weakness thruoat
the’ session from this cause.

Highly speculative stocks suffered most,
tho transcontinental Jines of course re-
flected the special injury and loss to these
broperties having terminals at San Fran-
cisco and elsewhere on the coast.

The selling movement was impartial, but
not extremely heavy after the nrst hour.

Pending more circumstantial knowledge
of the extent of the Pacific coast calamity
and its possible effect on the money and
sceurity markets we have under considera.
tion the renewal of activity - in: congras-
stonal investigation of corporations made
peseible by the president’s message to-day.

The monetary situation js for the time
being comfortable and might remain so
well into the future unless its equilibrium
shall be - disturbed by a demand from San
Franclsco. 2

At this juncture,,however, we can only
suggest the exercise of conservatism with
the hope that the extent of loss by the
earthqrake and fire shal] not prove so ex-'
treme as to bring financial disaster to that
section, The news at this writing indicates
g‘xiore serjous conditions than earlfer report-

Ennis & Stoppani wired to J. L. Mit-
chell, McKinngn Building:

The market to-day has made a very fair
showing In the face of a combination of
circumstances of decidedly adverse char.
acter. The San Francisco disaster comes
at a time when bank reserves and normal
movements of money are both favorable to
this centre. Altho some runds wil] be
withdrawn from local banks, the great ex-
penditures, for building operations and re-
habilitat{oy’ of the clty, be made
gradually, taking a long period of time,
and ircideytally stimulating many indus-
tries. Fire fnsurances will of course have
dorplus  investment funds depleted and
there may possibly develop serfous effects
upon the:weaker concarns, _Aside from sen-
tinvental. influence the developments at
Waesghington representing persjstent aggres-
sive “attitude of the administration to-
wards corporate abuses will hardly have
icaterial market efect. The B.&.0, has,
it is-said, sold $9,000,000 of short term
noies, There are rumors that Erie will
Issue. new securitibs soon. The Russian
loan has been practically announced and
impressjof abroad is that net effect of the
matter -will be to promote easier money
there, The president of Great Northern
states that when it is possible to make an
an cuvncement regarding the ore land deal
the public will be afforded the information,
this clearly indicating that the rumors in
the matter are based upon actual negotia-
tions. The net result of operations to-
day by London appears to have been pur-
chasers on balance while some of the sell-
ing appeared good. A very large percentage
represented short sales by traders. 'The
market should prove an excellent purchase
on ary weakness around this level,

Charles Head & Co. to R, R. Bongard:

The disaster at San Francisco was the
deminating influence on the stock market
to-day, and prices suffered severe declines
under selling for both accounts. The news
was not recelved until about 9.30 a.m.,
but it had become pretty well dissiminat>d
before the opening, and as a result a flood
of selling orders were sent in from all
sources, western wire houses being most
cor spicuous In this respect, A good qual-*
ity of support was met on&? decline and
at the start the dispositio as-to regard
these reports as somewhat exaggerated,
but as the later reports came fin indicating
that the extent of the calamity was great-
er than had been suppesed, the selling
pressure increased and prices yielded all
thru the list. In addition to the liquida-
tion of frightened holders there was a con-
slderable amount of bear selling, and the
only buying came from sborts and sources
interested in supporting prices. ‘The faot
that nothing definite could be learned as
to the extent of the fipal losses added to
the uncertajnty and there was little if any
outside interest on the buying side, In
the afternoon the worst of the seiling pres-
sure had ceased, and a vigorous rally sn-
sued on covering of shert selling. ~ This
was ronowg;d by moderate recessions and’
the tone cdntinued feverish and irregular,
but apprehension was
close.

will

less acute at the

—

Money Markets.
Fank of England discount rate s
per cent.  Money, 21 to 3 per cent.
bills, 21§ per cent. New York
nicney, highest 4 per cent.,

31
Short
call

| Sterlirg, demacd .........

{ Commerce .. .... 179

' |"Standard ..

‘Toronto Ry

lowest 3 | M

per ceut. closed 814 per cent,
rte Toronto, 5% to 6 per cent,

. Price .!::’lmu e - boul
Bar sliver In New York, 64%¢ ;
Bar silver in London, 20 15-16d per oz.
Moxican \q_qlhn, Slec.

Foreign Exchange. ?

L rook, Bullding (Tel.
A 1. Gl’mbnok. Jshes. exchange rates
as follows: e Fa

c.n“ money

ds par Far 1

82132 81516t091-16

-.h:. 3{'6 -021 . 991609 11-18

Cabie Trans. -911-32 91 5 D:l-lﬁh'l&lﬁ
—Rates in New York— ;

. Posted, Actual.

47 485.55

486
Sterling, 60 days’ sight l 48822, 482,65

Toronte Stocks. . 1
~ Aprll, 17 April 18,
Ask, Bld. Ask, Bid.

e JAT9E MEEN ... 1N

Montreal ...
Ornterio ....
Tcrorto '....
Merchants’

es ses san

178% ... 118%
235% . xa2en
278

Drperial .. Joosee
‘Dominion .... «u0 ...

" e # v s
a o e e e
cese .

. 228

Hemilton ,.
OETAWE © . i on.
Nova Scotia
Molsons ..

Traders’ ....
Metropoljtan
Sovereign Bank ..
Brit. America ..,.
West. Assur, ....
Imperial Life ....
Union Life .......
National Trust ..,
Tor. Gen. Tr, .,..

. & Qu'dp ...
N.W. L, pr....
common ...

“re s o 1'4‘.;
el B -
149

oee

sne
see
“es “es
seq s
cee see
see tee
LRy o

. ssessnsen ove 1789
Tor, Elee. Light. 156 154,
Mont, Power .... ...
Can. Gen. Elec ., 148
Muckay com .... 64%
e o ARC RO " 7
Dom. Tel., xd
Bell Tel., 157

Rich. & Ont ..... ... 83
Niagara Nav .... 127% 125%
8 U T R e T

147
6414
78

Northern Nav ..,
London S8t, o el
Twin City ....... 1198 1193
Winajpeg Elec ... ...
do, bonds ..... ... Fes
Sao Paulo ....... 1425 142
00 donds .o, L
Ncrthern Ohio
St. Catharines
Toledo Ry ..
Detroit Ry oo
City Dairy com ..
do. pref .
Dom. Steel com...

do.
Dom.
do.
do.
N. 8, Steel com ..
do.
War Eagle ...
Canada Salt ...
Lake of Woods ..
Crow’s Nest Coal,
Mexican Elec, ...
do, bonds ...
British Can. .

Eell Tele. bonds. ...)
Canada Landed .
Carada Per

Can, 'S, & L e

Dom..B. & I.....;
Hawmilton Prov, ..
Huron & Erle...,
Imperial L, & I.,.
Landed B, & L... ...
London & Can.... ...
Manitoba Loan ..

Toronto Mort. ...

London Loan .... ...
Ontario L. & D.. ...
Toronto 8, & L...

—Morning Sales,—
Machay.
25

225 6414
325 @

64
115 @ 63%
150 @ 63%
25 @  63% Sao Paulo
10 6314 125 @ 142
36

T8x -
Elec. Dev.
Can, Perm., $500 @ 91 xx
4 @ 125 | 60 @ 128
xPreferred. xxBonds,
—Afternoon Sales.—
Inperial. Mackay. Twin City
10 @ 248%xd. 130 @ 63% 11 @ 1183
50 @ 73 ' 60 @ 11814
Tor. Blee, Sao Paulo.
125 @ 153% 60 @ 141%
—_— 31 @ 141
Bell Te].

$500 . @ 104xx it

) Imperial.
21 @ 245

* Twin leg, !
20 @ 1194

Scvereign.
1@ 148
Tor. Elec.
25 @ 154
25 @ 153%

I-:u_):ded Bank.

West. Ass.
10@ 9

Dcm. Tel.
2 @ 119%

xxBonds.

Montreal Stocks.

Montreal, April 18.—CjJosing quotations
to-day : Asked, Bid,
Detroft ... 98 97
e ¥y R
Ncva Scotla .
Maclkay common

do. preferred
Decninfon Steel

do, preferred .....,....
Toronto . Railway
Toledo Railway
Moutreal Railway
Havana

Ohlo ..
—Morning Sales,—

Domirion Steel—25 at 83%, 45 at 838, 100
at 32%, 100 at 32%, 200 at 321, 75 at 323,
100 at 34.

‘Montreal Power—30 at 9414, 50 at 941,
135 at 94.

Montheal Cotton—135 at 125,

Mackay—50 at 641, 125 at 63%, 25 at
63%, 75 at 64. :

Dcminion Steel bonds--$3000 at 86.

Textile pref—50 at 10514, .

Illinols pref.—5 @t 98.

Mexican Power—250 at 64.

Halifax Rajlway—15 at 102, 25

Soverelgn Bank—40 at 14314

Ucion Bank—3 at 152.

Detroit—100 at 971,

Canadian Pacific—~4 at 173. 25 at 1739,

Dominion Coal—25 at 7814, 25 at 78.

Tcrcuto Railway—100 at 1221% 8 at 123.

Mackay pref.—75 at 13%, 20 at 73%.

Mcrchants’ Bank—8 at 169,

—Afternoon Sales —

Molsons—5 at 22614,

Twin—75 at 1184.

Mexican—24 at 6415, 139 at 64.

Coal—25 at 7814,

Sovereign—38 at 145.

Steel—100 at 327%.

at 10114.

NeW York Stocks.

Marshall, Spader & Co. wired J. G.
Beaty, King Edward Hotel, at the close of
the market:

High,
113

Low. Close.
110 11139
4278 43%
67, 6814
157% 15814
1388 1301,
9114
1113

Sty
1728,

5814

21

Open.
Amal. Copper ....113
Am, Car & F. . 44
Am. Loco 69

Am. Smelters ... 16014

Am Sugar ....... 1401,
Atchison .. 93
Balt. & Ohjo .... 112
Brooklyn R. T, .. 87

Can. Pac 173 %
59

v BENE

. 17TTY%

Illinois Cen

Louls. & Nash ..

Metropolitan ., ..
. 8. M

. Home rails dropped.

. ‘reacted later,

The Dominion Bank

BRANCHES AND A

i

NTS THROUGHOUT

CANADA AND TIIE/IJNITEI? STATES

TRAVELLERS’ LETTERS OF CREDIT issued, available in all

_ Darts of the world. ; Most convenient and safe method

of carrying funds.

[y
i

, : A General Bé.nklng ;qulnedl Tr&ﬂgaqt?d_ '

341 8414
B
142 143
215 z;g;,z
141" G418
94 1 o4
55% 50

134 18414
80 30

Northern Pac -, ..
Noifolk & W. ..., Bl%
Pernsylvania
00, Gi% ... 4lg 0434
Pr, Steel Car e, B6Y% 56
Reading .. .....0 13
Rep. 1. & Steel. ..
Rock Island
<. I
Sloss ....
South Pac
South, Ry

X8 ...,
Twin City
Union: Pac .
U. 8. Bteel |,

s S

915
ceee 14235 14215

s sessessane

Watash ..., ...,
do. pret .,.....,

L SRR o5
R PO 41 4214

60% 6074

A ceassne. BO% B1 50 A
smS}falea to noon, 627,500; total sales, 1,286, -

Seccscsnas

London Stock Market.

London, May 18.—Money was 11 fair de-
mand to-day. and considerable sums chang-
ed hands in connection with the retirement
of $5,000,000 of exchequer bonds and the
Paylment of $12 500,000 for London county
counjell- bills, Discounts were firm, Trad-
ing on-the stock exchan, was qulet on the
diuqulet}nz news from Natal and the heavy
New York demand for old, Consols were
eadler at first, but- rallled at the close.
Almericang ‘opened: Ir-
regular, rose to above parity and sagged
later, especially during the last hour, on
New York selling, an closed ‘weak. Grand
Trunk improved on the traffic returns, but

Foreigners were dull on
Paris gelling in preparation for taking up
the Russian loanm,  fiy

Kaffirs were flat, Japl;neu imperial ¢'s
of 1904 were quoted at 10114, *

April 17, Agrll 18.

Cousols, account 00 18-16 90%

Consols, money ., ........... 9015-18 907
Atchison .., .... 4

cessanensse 0% 9514

do, preferred 107
Chesapeake & Ohio cesecess Blig 6114
Baltimore & Ohio ... 115,

Araconda & sheceensaas 1435 - 14
Denver & Rio Grande cosees 4TH - 4704
C senssiesiiinneess 1783 1791,
2214

®esscscana

Chicago Great Western ..., 22
8t.  Paul seersetcmarcennsne 18214
Bri cesensea: 4695
cevsssane 80

vesessse T

do. 1st preferred
do. 2nd preferred
Illinois Central “esiseneens 18014
Louisyille & Nashvllle . . .. 155%
Kausas & Texas ...... 36
Norfolk & Western
do. preferred ....
Penusylvania ....
New York Central, divss 14D
Ontario & Western ... %
Reading sociir oo Tk
do. ‘18t preferred ......... 4614
do, 2nd greterred essesess 4034
Southern Pacific ... ..... . 711,
Southern Rallway - ......... 417%
do. preferred, xd
6827

Union Pacific ...

~do. preferred ..
Urited States Steel ........ 4456
do. preferred cesvenseee.. 1121f
Webash common 23
do. preferred

s
xd

ERRRTROR {

Sesesssnes,

sese,,eennnse DOY

Standard Stock and Mining
change.
Asked,
Crown Bank
Stardard Loan e 88
Colonijal 1. & Boiks isiniie 3596
Sun & Hastings Loan 85
Demiuion Permanent 82
Natioral Agency 93
Home Life ssnecsen IB
W. A, Rogers, pref ....... . sy
City Dairy prer
Carter Crume, pref .
Naticral Portland Cement .. w4
Rio Janeiro 5 p.c. bonds ...
B SEROR. L. sews
Can. Con, Mining & 8
Deer Trail
Virginia <
Movte Cristo ..
Rawbler Cariboo |
Grauby Smelter ...
G KB

sessw
sescan

Certre Star
8t.  Eugene
White Bear
North Star v
Irternational Coal & Coke. 88
Callforaia Monarch Ol ..., 39
Crewn (Cobalt) 50

..... seenal,,

Unlisted Stocks.

The Investment Exchange Co., Spectator
Bullding, Hamilton, Canada, furnish . the
following quotations for unlisted stocks :

Bid, Asked.
79.00 84.00
7.40

7.75
82.00 St
2.95 3.10
10.837%  10.621
. 18.7 19.25

Dominion Permanent
Colonial L, & I,

Huawllton Steel & Iron ...
Moitana Tonopah
Toropah Extension
Tencpah Mining ........
Savdstoray =Y L
Diamondfield

Red JTop .

Silver Leaf Cobalt
Fusier Cobalt

Gordon Cobalt
California Monarch ..
United' "Tonopah
Manhattan Nevada
Goldteld: .

National Ol
c¢me Life

STOCKS NOT LISTED ON TORONTO
STOCK EXCHANGE,

Unlisted Securities, Limjted, Confedera-
tion Life Bullding, furnish the Tollowing
quotations. for stocks mnot lsted on the
Tcronto Stock Exchange:

Canadian Goldfields
Crown Bank

National Portland Cement
Red Rock .
Silver Leat

Foeter Cobalt Mining ...
Ontario Cobalt Dev.
Gordon Cobalt ...
King Cobalt

W. A, Rogers

Home Life ..........
Colonial Investment
Wkite Bear

" Asked, Bid.

288y

2888

Aurora Consolidated
Mexican Dev,
Carter Crume 80.00.
Price of 01l #
Fittsburg, April 18.—Of1 closed ati$1.61.

New York Cotton.
Marshall, Spader & Co., King Edward
Heotel, report the following fluctuations in
the New York market to-day:

«:..10.32
..10.23
10.61

10.34¢ 10.30

10.20

ceseeee. 158%

| Canadian Savings.
i Special Snap—~CANADIAN CORDAGE.

Middling u'lnnd., 11.85; do., gulf, 12.10;
scles 150 bales..

Cotton Gossip. e 3

Marshall, : Spader & Co, wi N i
Beaty, King Edward H®tel,  at the close
of the market : b e

The market was very Inactive to-day
aud following easier cables than expacted;
a rather sharp break took place at the
openirg,  /Some  slight recovery resalted
from covering orders, but the market was
lifeless and without interest during most
of the session. Weather conditions were
favorable and the San Francisco® disaster
absorbed the interest of traders to the
prectica) exclusion of other considerations.
At this writing the disaster on the Pacific
ceest constitutes a restraining influence on
all speculative ventures.

Metal Markets. :

New York, K April 18—Pig  iron—Quiet,
Copper—Firm at $18,50 to $18.75,
Qulet, Tin—Steady. Straits—$38 80-to $39.
Spelter—Quiet, offee—Spot Rio ‘\ueady;

d steady, . i

Odd Tombstoses is England.

The precincts' of Winchester Cathe-
dral, which is now engaging so much
attention, possess perhaps the most
curious tombstone in existence, as far
as the i ption goes. It is: “In
memory of Thomag Fletcher, a grena-
dier in the North Regiment of .Hants
Militia,” who died of a fever contract-
ed by drinking small beers when hot,
the 12th of May, 1764, aged 26 years.
In  groateful remembrance of . whose
universal gooq/ will towards his com-
rades,” the prose inscription continues,
“this stone is placed here at their ex-
‘pense, as a|small testimony of their
regard and ' concern.” Then it drops

into poetry:
“Here sleeps in peace a Hampshire
4 Grenadier, ‘

‘Who caught his death by drinking
¢ cold small beer. B
smdlefl:l.l be wise, from his untimely

Ang when ye're hot, dnink strong, or
none ‘at all.”

Rifle and Gauge Out of Place.

The United ' States army authorities are
considering the abandonment of the wind
gauge feature of their new rifle. Critics
of the sight eclaim that a wind gauge is
entirely out of place on a. military rifle;
that it is a meedless complication, of no
possible use under .any . service conditions,
and that its presence is a positive detri-
ment to the efficiency of the troops,. Prac-
tice with a wind gauge on the ranges is
effort. thrown away. The conditions of the
target practice shoul be’ made a8 near as

possible the same as those met with in the
field of action.

%

WE OFFER FOR SALE
300 Red Rock. 300 Silver Bar, 300 Gordon
Cobalt, 100 Foster Cobalt, 3000 Silver
Leaf, 300 Montreal Cobalt, 5000 United
Tonopah and- Goldfield (Wisner), 5000
Manhattan Nevada (W isner). . Market lot-
ter and price lists on request,

INVESTMENT EXCHANGE CO.
C.H. ROUTLIFFE, Mgr. -  Hamilten, Oat.

FOR SALE

1500 Viznaga at ?c. 25 Ontario & Saskatchewan
Land Corporation| (bid), s Eastern & Western Land

Corporation (bid) 00 Mexi lorati
bonds, maturing l&gfsﬁr&&x;%fn ST T

G. & G. G, LAIRD, Room 209, Stair
Bull&lnc. Phone M. 4970

FOR SALE

Kerr Lake Mining Co., better
known as Jacobs, at $100 per share
~—being par value. ' Silver Queen,
lately known as the working part
of Hudson Bay, at $1 Per share .
being par value, ;

Send your orders in at opce, as we bav'e only a
limited number of each of these stocks for sale.

J- T. EASTWOOD & Co.

24 King St. W., Torente, Ont.

COBALT

SHARES BOUGHT AND SOLD

Cobalt-Merchants McCormack
Coieman Cobalt Red"Rock
Foster 1 Rothschilds
Imperial Silver Leaf
King-Cobalt Toronto Cobalt

Send for our weekly Cobalt letter.

WII.lS & CO., 34 VICTORIA

STREET.

STOCIK S

FOR saAal. .y
Dom. Permanent, Diamond Vale,
Col, Invest & Loan. Monte Criato,
Oanadian Birkbeck. White Bear.
Deer Trail.

Can. Gold Fields Syndicate
Pays 2 per cent. Dividends oa par value Ioc shares.
WANTED
Nat. Port. Cement. W, A, Rogers,
Pfd. City Dairy, Prd. Sun & Hawst-

ings. : ;
Wiite, wire or phoae requ’r:ments,

FOX & ROSS
STOCK BROKERS, - TORONTO

Members Scandard Stoclk Exchange.
Established 1887,

L of car comstruction is becomiung a serious

3 &
SENATOR FRYE SATISFIED.

Senator Wm. P. Frye of Maine, in
a long interview in a Boston paper,
says he does not regret giving up his
law business, which would have made
him rich, whereas he is poor, for a
public career, where he has lived in
pleasant surroundings and found in-
finite satisfaction in the honors and
confidence which y ‘state has given
him, B A

4 2 vyl y £

No Telephones at Scotland Yard,

In some respects London is very
much behind many English villages.:
Practically every rural police station
hag its telephone, but Scotland Yard,
the head and centre of London’s erim-
inal detective system, still holds out
against this means of communica-
tion. ‘ 4

FOR SALE
- $3500, solid prick dwelling,
ceatral, attached, eleven
rooms and bath, good fur-
nace, convenient to Spadina
and King Street.
For ful]l particulars apply to

A. M. CAMPBELL

Telephone Maim 2351.
12 RICHMOND STREET KAST.

REAL ESTATE
- OWNERS

Are invited to list their propor-? 1
; ties to ;

SELL OR RENT
with the '

NATIONAL TRUST
COMPANY, LIMITED,

Real Estate Department
22 King St. East

A reliable and efficient
~service assured.

X m—

AMERICAN PALACE CAR.

Bradstreet’s of Saturday, April 7, says:
‘““There are over 1 miles of
new rallroad under contract or ac-
tually . under construction in the
United States, and in Canada be-
tween 2000 and 3000 miles will be
under constraction before the end
of the year.,”
The demand for railway rolling stock of
Al kinds is greater at the present time
than for many years past, and the matter

X

s

problejm, .
The American Palace Car Company have
cars under construction at Dayton, Ohio,

e,

MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND

2] Jordan Street - . . Toronte,

Dealers in Debentures, stocks on Lo \
Eng., New York, Mentreal and "l‘oro-t:d".'r
:’hlgges bought and sold op commission,
. B. OSLER. . B. A. SMIT
B C Hammagn. ‘r uTE

COMMISSION ORDER

‘Hxecuted on Ilohmm o

JOHN STARK & CO.

Members of Torente Stoox Exchange

Correspondence 26 Toronto gt,

EMILIUS JARVIS 22

(Members Toronto Stock: HExchange)
: Buy and sell for cash ouly. e
BONDS AND DEBENTURES A SPECIALTY,

- McKinnon Bidg., Toronto,

WYATT & GO’Y,

- 46 King Street W,, Toronto,

Members Toronto Stock Exchange
- -Correspondence Solicited.  *

BUCHANAN, SEAGRAM & CO
STOCK BROKERS .

Members Toronto Stock Hxchangs
34 Melinda St. :

R BRI e

H. O'HARA & CO.,
- 39 Terente $t., Torente, :
Members Toronte Steck Exchange

| 8tocks Bought and So

STOCK BROKERS, ITO.

STOOKS, BONDS, GRAIN. UN.
LISTH TIES, COB
AND R:E.’ mﬁixne sauﬁ"
Correspondence Invited.
16 KING STREET WEST | PHONE M. 981

N. B. DARRELL,
BROKER,
S;l'OCKS. PONDS, GRAIN AND PROV!SIOYS.V

Bought or sold for cash or on margins. Cortaye
po::ence invited. g Z

8 Colborne Street. .

CHARLES W, GILLETT

EW YCRX STOCK EXCHANGE
N CHICAGO BOARD OF TRADE

Reorentes J, MELADY 2883 g5esor

and St, Louis, Mo, Work is' progressing
favorably, and the companies claim  they
will be able to deliver the combined sleep-
ing and parlor cars contracted for within
the time limit,

DOUGLAS; LACEY & €O..

Confederation Life Building, Toronto. Phones
i ; Main ua-x‘éoa'

STOCKS FOR SALE

1000 Red Rock i

500 Gordomn Cobalt.

1000 Silver Bar.

2500 Silver Leaf.
Get quotations on any Cobalt stoeck
from

UNLISTED SEG‘UﬁITIES, LIMITED

CONFEDERATION LIFE BLDG., -
'Phene M. mc, Torente.

CHARTERED BANKS.

THE %

METROPOLITAN
BANK .

Capital paid-up, $1,000,000
Reserve Fund, 1,000,000
Undivided Profits, 18 ,188

e

BRANCHES IN TORONTO :

Cor. College and Bathurst Sts,
Dunds&g&g Arthur Sts.
~E. and Lee Ave.
usen and McCaul Sts,
0-48 King St. West.

BANK OF HAMILTON

Capital Paia up.. .. $ 2,500,000

Reserve -Fund. .. teese. 2,500,000

Total Auscis. . -+ 29;000,000

BRANCHES IN TORONTO:

34 Yonge Street.

Cor, Yonge and Gould.

Cor. Queen and Spadina,

Cer. College and Ossington.

SAVINGS BANK DEPARTMENT

AT ALL OFFICES,

THE STERLING BANK

TORONTO

F. W. BROUGHALL, - General Managse-
w. %MII - . - _ Inspector

i
] -

FOR SALE

MORTGAGE LOANS

On Improved City Properly
At lowest corrent rates. ;
CASSELS, BROCK, KELLEY & FALCONBRIDS:
19 Welli‘ngeon St West. kel

+ loo Canadian Mar
rez MiniSe bo. oSS TASE

< .r i . )
ﬁ‘.’&i‘}’;?é’:.d.mlé‘?’ 500 United Ton-
858 Rocky, Govate " e STRLEY °
Bec;s Rocky, Co g _— i &
,Sioom 72, Conf:deration Life Building, Tmto

&

o
0 G
’ WIII B?y {::::. r c ; l.gz.o" gclnus
id, 8c; 1000 Mexican Exploration ; 5000
g::llegceu M. & Mf 2§c; 2000 Homestake Exten-
sion, 13c; 2000 Alamo Electric; sic,

NORRIS P, BRYANT, *™S%

BROKHRS
84 St. Francois Xavier St., Montreal

FOR SALE

ares Silver Leaf, Bid.
ggg :g:::: Silver Bar at 1.00 per share

* . J. B. CARTER, Investient Broker.
Phone 428, Guelph, Ont,

MARSHALL, SPADER §. (0

74 Broadway and Waldorf-Astoria

NEW YORK.

MEMBERS ——

New York Stock Exchange. '
Philadelphia Stock Exchange.
New York Cotton Exchaage.
ew York Produce Exch:
Chicago Board of Trades

will find our Branch
0is Avenue and the

Visitors to Atlantic Ci
Office at the coraer of II
Boardwalk.

CANADIAN REPRE&ENTATIVEQ:
SPADER & PERKINS 7o, Beary
" Correspondence Invited,

Gl

COBALT.
THE CROWN MINE =27 23

—adjoins come of thé“most valuable properties in
the camp. A few shares fsr sale. € ‘

A

in_rich
=1 ’l‘ltfo

Write or wire us,

GREVILLE & CO., Limited.

60 Yonge Strect. Established 1898,
Phone Main 2189.

WA.BTE D.

SHARES OF SILVER BAR MINING
COMPANY: NAME QUANTITY AND
LOWEST PRICE. '

BOX 85, WORLD.

J. W, EVANS

Consulting Mining Engineer and
Assayer :

COBALT =~ - -

ONTARIO

THE MANHATTAN
MAIN GOLD MINING
COMPANY, NEVADA,

Is being organized by men who have
nece_ntly made many thousands for
their clients in Nevada Mining

propositions.

Get a share of their present propo-
sition at the

Organization price of 7 1-2¢ a share

For full'particulars write
G &4 G, LAIRD, .

{'Room 209 Stair Building.
Phome Main 4970. | - . . Torontae,

FOR SALE

Any part ?f one thousand s

of
Bisignsl Life Assurance” Gompany’s

Send us bids.

JOHN S. LEE & COMPANY
49 King Street West

FREH-THR INVESTMENT HERALD
ieuding mining and financial paper.

xt'rom x:il mining districts, .M .
crmation regarding mining, in @
pri1 cipal companije etec, No lnveltogu:l}:‘uf
be without it. Will send six months free.
Brszch A L. Wisner & Co,, 61 and 62 Con-

federation Life Bullding, Owen J B
iey, Toronto, Oat.. Manager, Main’ 590

e

E.R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers

Scott Streets Toronto-

-~FIRE-— :
GERMAN-AMERICAN INS. co,

Assets Over $12,000,000.

DLAND & JONES, Agents
rnflosuﬂdlnx- Telephone 1087.

JOHN L. LEE & CO.,
STOCK BROKERS
49 RKING STREET WEST, TORON“‘I‘O
sorre dents The Municipal Tradisg
Co(.,org«;;gg: l:ouzht for cash or om margis
Phone Maln 5284,

?

STOCK BROKERS AND FINANGIAL ABENTS *

Toronto, Montreal and New thk%’;fq

adian Osage Petro= |

2850 shares Aurors Congolidated at |
1 2 cents,
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