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‘Miss Canada Gives

Account of Her Stewar

{

»

dship

And explains her War Findncing to her ciﬁzéns :

, ‘Miss Canada: In humility, be-
cause of the sacrifices which have
been made for me, but in pride

because of the Spirit of Fortitude

of your Sons, Itilcotxine to enlist
your most sympathetic support, as
expressed by your financial. aid,
to enable me to meet the many
obligations that still remain to-
wards the men who fought. I
also wish you to provide me
with sufficient National Working
Capital to consolidate the position
in the world’s markets, that you,
by your industry, have so honour-
ably won. '

Citizens: Perhaps you might like to

take this opportunity of telling us how you

_expended the $610,000,000 we ed to you
last year?

' Miss Canada: I would.™ Y})u
will recall that I asked you for
funds to carry on the war, and to
enable me to advance credits to
Great Britain and our Allies, who,
by their purchases here, have
prospered our farms and factories.
Do you v;ant details? Dol

% Clﬂzensg Yes. th'!‘he more faccﬁl and
gures you give us, the more fully will you
mthemmralqueﬁesoftho-etowhom
You are now appealing for a further loan.

Miss Canada: Very well, then.
I suggest you ask me questions.
That is the best way to bring out
the facts. ‘

Citizens: How much of the Victory
Loan 1918 did you use for war expenditures?

Miss Canada: Three-fifths of it
ing this expenditure in  detail I
wish toﬁexplaln that “your de-
mobilization expenses as against
those of mobilization have been
concentrated within a few months.
The expense of transporting our
Army overseas was spread over
more than four years. Consequent-
ly the cost of it did not bulk so
large in any one year’s budget.
But to bring home in a few months
hundreds of thousands of men,
spread from England, France and
Flanders, Italy, Egypt, .Palestine
to far-oﬁ Siberia, was a gigantic
and expensive task. It taxed all
my resources.

Citizens: Realizing the conditions you
faced, because of the shortage of shipping, and '
remembering that other parts of the Empire
were eager for the speedy return of their men,
we think you did very well. ' Give us now the
details ofy your. war expenditures.

Miss Canada: $312,900,000 was
spent for the payment of soldiers
since the Armistice—the cost of
feeding them, part cost of bringing
them home, separation allowances
to their dependents, the mainten-
ance of hospitals, their medical and
nursing staffs, in Britain as well as
Canada, the organization and con-
duct of the Department of Soldiers’
Civil Re-Establishment (which in-
cludes the K Vocational Training
Schools) and the financing and
operation of the Soldier’s Land
Settlement Act. -

Cut this out and read it carefully.
the questions you may be thinkin

FIn® addition to this, I have
already authorized and am paying
gratuities to soldiers on their
discharge.

Citizens: What is the amount of the
gratuity?

Miss Canada: I used $59,000,000
of the Victor{l Loan 1918 for this
purpose, an expect
$61,000,000 of Victory Loan 1919,

Citizens: Did you make any other dis-
bursements under the heading of war
expenditures? '

Miss Canada: Yes, $9,000,000

'~ was spent at Halifax, to be used in

reconstruction after the disaster.

Citizens: We quite appreciate the fact
that- these were all n war expendi-
tures. Perhaps you will tell us now what you
did in the way of advancing credits to Great
Britain and our Allies?

" Miss Canada: With pleasure.

I advanced Great Britain $173,- \

500,000 to help purchase your
grain; and I loaned her another
$30,000,000 to buy other food stuffs.

Citizens: Did Great Britain buy any
fish from us?

Miss Canada: Yes, $9,000,000
worth. I loaned her the money to
pay you for it.

Citizens: Were there any other loans to
Great Britain?

Miss . Canada: Yes, Great
Britain bought $2,900,000 worth of
ships built here. I loaned her the
money to pay for them. Then I
loaned her $5,500,000 to meet other
obligations in connection with
munition purchases. '

Citizens: What security have you for

all this? ¢ ; o
Miss Canada: Great Britain’s. .’
pledge to repay—backed by the - .

resources that made her Banker,
Manufacturer and Bulwark to her
Allies during the war.

Citizens: That's enough. Did
do anything for our Aﬁol:; e

Miss Canada: I loaned them
$8,200,000 to buy your foodstuffs,
raw material and manufactured
products.

Citizens: That accounts for last year'’s
Loan. Will you tell us now why you need
another Loan, and how you purpose using it?

Miss Canada: I need another
loan to finish paying the expenses of
demobilization, since the proceeds
of the 1918 Loan were exhausted,
and to meet the obligations I still
owe to your Soldier Sons. I also
need money for National Working
Capital.

' Citizens: What are the obligations to
soldiers?

Miss Canada: The cost of bring-
ing them home. The payment of
all those still undemobilized, in-
cluding sick and wounded, who are
still in hospital, and who of course
remain on the Army Payroll until
discharged. The upkeep of hospi-
tals, and their medical and nursing
staffs.

Citizens: How much will these items
entail? ;

Miss Canada: $200,000,000.

to use’

?Citi'zens:" Does that include the gratui-
, ties

Miss Canada: No. I shall need
$61,000,000 of the New Loan to fin-
ish paying these.

Citizens: Will that include the money to
finance the t. of Soldiers’ Civil Re-
establishment, including the Vocational
Training Schools, and the working out of the
Soldiers’ Land Settlement Act?

Miss Canada: No. 1 estimate
$57,000,000 for this. I have already
approved loans to the amount of

$26,000,000 to soldiers already set- '

tled on the land under this Act.

Citizens: How many soldiers are taking
advantage of it? ;
Miss Canada: Up to August

land under the terms of the Act.
22,281 applications had been ap-
proved. 9,043 men were already
placed on farms, and millions of
acres will be under cultivation,
that might otherwise be idle.

Citizens: What do you consider the
great national advantage of having soldiers
become farmers, apart from increased pro-
duction of food.

‘Miss Canada: The love of out-
door life and the resourcefulness of
our soldier citizens are just the
gualitiea to make them successful

armers, and upholders of the best
Canadian tradition;
Citizens: Have you any other war
obligations? ;
Miss Canada: Not that I foresee.
I have covered the major ones. :
Citizens: You purpose ing further
credits to Great Britain' andmdmg i
you not?

. Miss Canada: Yes, to the extent

" that your Loan'will permit me to,

Citizens: Why sell to Great Britain and
our Allies if they can’t pay cash?

Miss Canada: Their orders are
absolutely essential to the continu-
?lnc:ri:i your agricult'lﬁn;e and in-

us prosperity. e magni-
tude of their orders, and the
amount of employment thus cre-
ated will depend upon the success
og the Victory Loan 1919.

Citizens: Will lain sim this
idea of credit, and wgguitzpeo neoeasglr;: that
we should give it?

Miss Canada: Farmers and
manufacturers (and that includes
the workers on these orders) must
be paid cash for their products.

Therefore I must borrow money
from you to give credit, tempor-
iﬂn}y’ to Great Britain and our

es.

Actually, no money will pass

out of Canada.

If you do not grant this credit,
other countries will; and they will
get the trade, and have the employ-
ment that should be yours, to dis-
tribute amongst their workers.

And remember, you absolutely
need these orders to maintain em-

- ployment. If you don’t finance

them, employment will not be as
plentiful, business will feel the
depression and conditions every-
where will be adversely affected.

- 15th, 29,495 soldiers had applied for -

the Loan for any other purpose?

Clﬂzm:Willyouusethepmeeedsd]“

“~ Miss Canada: Yes. I must
carry out the National Ship-
building' and Reconstruction pro-
gramme. I am committed to
advance loans to Provincial Hous-
ing Commissions. !

Citizens: What are individual—personal
advant?ages to be gained in buying Victory

Victory are among the

world’s premier investments—in

security—in good interest yield—
in ready saleability.

Citizens: What do you mean by Security?
rity?

' Miss Canada: I mean that the
whole resources of Canada—all the -
assets of all the lus all the
wealth yet to be discovered is

behind my pledge to repay you your

principal when due and ‘to ‘meet

each interest payment.

Ciﬂm‘:Whitdoyoumunby"good :

interest yield?”

Miss Canada: You receive on
your savings deposits 39,. Invest
in my Bonds, with the security of
all Canada behind you, and you
get 526%. - A,

Citizens: What do you mean by “read
saleability?" b e o

Miss Canada: I mean that if, at |
_any time, you wish to get cash for

Victory Bonds—that is, sell
you can do it at

oment’s notice.
Or, if you want ‘

money on

' them, any bank will loan it to you

and accept them as security. For
all practical purposes Victory
Bonds are as good as money, ex-
cept that if you keep a bill in a box
at home, or in a vault, it doesn’t
‘ela;‘m interest—but Victory Bonds
o 4
Cit!zm:tW?uksl‘;;bu - a person to
pov D : ;
it in Victory Bonds, and 1 se, tys ™ Vet

Miss Canada: I would—because
| ggybal%ost doull)ale thé€ interest
pa Yy Savings Banks and m
obligation is undoubted. i

... Citizens: Do you think Victory Bonds
will increase in value? ;

Miss Canada: ey ought to.
Every person whd subscribed to
Victory Bonds last year has made
money. I have ev reason to

believe my credit position t
steadily advance. e

Citizens: You have given a account
of your stewardship, iss ada, and
realizing the obligations we have to our soldier :
sons,—our brothers—to our farmers and in-
dustrial producers—to our workers every-
where—to You, the Spirit of our beloved

- country—to those who have so gladly and

gallantly died for her—we pledge ourselves to
buy your Victory Bonds to the absolute limit

of our ability, and thus ensure the realization

of our highest and best aspirations for
Canada and all Her peoples. e

It will answer a great many of

“Every Dollar Spent in Canada™:

Issued by Canada’s Vi Loan Committee
vim ith the Qinimrofr
""P:lﬁ‘:—lvu. D BaRE

g of in connection with the

Victory Loan 1919

Miss Canada: The fact that
Bonds
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