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Crown Reserve Interests Have Not Had Time to Give

lfroperty Fair Test---No Modification of Agree-

ment Likely to Be Reached.

e

Schumacher, Feb, 18.—The Crown Re-
Berve took control of/ all development on
the Newray on the 1st of November, 1917,
The formal agreement between the par-
ties was not signed ‘until the 16th of the
month. ‘- This agreement gives the righi

. %0 1,800,000 out of 3,000,000 shares, for

[ than $18,000 every

. contract

&

total expenditure on the roperty oi
$810,000 within three yurl.’p imn ’(,)ther
Words, the shares are to oe issued in pay~
Jment ior work aone, and the averuge
brice is 45 cents, 'The first block - or
50,000 shares is at 35 cents, and the last
lot, also comprising 450,000 shares, is at
b5 cents per share, It will be seen that
the proceeds of ail these shares 18 to oe
applied and used as working capital, anu
the expenditure is to aggregate not less
three months. This,
weéver, 18 merely a minumum, for the

totai outlay must average at ieast $22,500 |
pér month, or else the 1,800,000 suares|

cannot be all taken up within the three-
year period,

’ e Crown Reserve may abandon the
option at any time on giving ten days’
notjce in writing. They may 2.80 10.~
feit all right vy non-expenditure of $18,-
000 for any quartecly pe. iod, During tne
present month they drew tne first instai-
ment of over 50,000 shares. ‘I'ne spirit
of the agreement manitestly is that these
shares oe held so as to secure

‘control to the Crown Reserve.

fnever sapposed that they should be
thrown on the market without any pre-
vious netice®o the Newray, in order to
break the price, and thus exercise coi-
latéral pressure in an attempt to’ modify
the terms of the agreement; nevertheiess,
this course has been pursued by S, W,
(50 n,. E.M.,, general manager of the
Crown Reserve. In explanation of his
unusual action, he says that the delivery
was not made until the 7th inst, (nomi-
nally they were due on the 1st), and,
therefore, he thought the Newiray were
:!taum‘ on their contract, and, turther,
hat he wished to use the money for con-

effort, or in fact any ef-
nd, to obtain a fair price?

sold at all?
assume that the Crown Reserve would
Possible obligations of $810,000
wittout any means of meeting them?
Surely we are not to mpgooo that they
:?p;ha ra“t"}ﬁ%&%’ ngdb:'ul"lwm‘ e
a 5 e -
der §10,000. vt by

A Wanton Attack,

And one raay very reasonably ask why
the extended preparation for this wanton
attack? For a month previous there
Seems to have been an
palgn of depreciation of
rumors were set in circulation.as to the
intended abandonment of the property.
Barly in January it wes said that tih.

organ’'zed came--

of operatiops which could not have been
malerial unless they arcse between the
i6th of November, 1917, and the bpegin-
ning of January, 1918. Nevertheless sev-
era: newspaper men up the re-
frain. One of them seems to have thoro-
ly convinced himself that a fair deal in
Novembeér might be unduly onerous in
January, and he declared that the op-
‘tlon was in grave danger from a mar-
velously rupid rise in m.ning costs while
‘the ink wus drying on the agreement.
In faect, however, condftions have tended
to improvement within the past three
monthe and all the mines are working
much as usual and the Hollinger Con.
and Mcintyre are do.ng better t at
this time last year and preparationf are
now under way for very vigorop ex-
ploratory” work on several propertles in
the early spring.
4 Not Fair Test,

And besides it is plain that the Crown
Reserve have not as yet had time to give
the Newray a fair test, and therefore
the time for a modification of the agree-
ment has not arrived, nor is ‘it likely to
oe wrought within sight by the peculiar
means which have been adopted. They
are unfriendly, unbusinessiike and di-
rectly calculated to defeat the very pur-
pose théy have in view.

The relations between the parties car-
ried an obligation of decency and fair
play. They were virtually partners in
the enterprise. They had mutual inter-
ests and were hound to exercise good
faith towards each other. Mr. Cohen
has willed it otherwise, but he is not
likely tow-secure even an infinitesimal
change in the agreement by any such
means, -and it is hard to discover what
explanation he can give to the share-
holders of the Crown Reserve for his
organized and premeditated sacrifice of
their shares.

that Mr,

One would have thought
Coben’s proper policy would have been
to keep his own counsel. It is difficult,
to see the object of this concerted pub-
leity or of the unrestrained o t
made on the value of the shares. If this
be the Cohen way of conducting busi.
ness .the sooner the option is canceled
the better for all concerned,

e Newray can now stand on its own
feet, and even Mr. Cohen’s action leads
to the inference that in his opinion the
property has very unusual merit. But
gu'lte apart from this consideration Mr.

ohen's conduct has aroused distrust and
sugp.clon. It may have been calculated
to secure beiter terms; it has, in_fact,
antagonized all the shareholders oY the
Newruy, and it involves a needless sac-
rifice by the shareholders of the Crown

eserve,

Mr, Cohen is consulting enigneer of the
Dominion Reduction Co., who also par-
ticlpate in the option. On visiting the
mine today we found these parties still
in possession. But no notice of aban-
donment has as yet been given, tho ac-
tive operations were suspended on the

option would be dropped at the annual | 8th |

meeling of the Crown Reserve scheduled
for the 23rd of that month. This was
given wide publicity and all the discour-
aging tems of news could be traced to
persons directly connected with Mr,
Coher's company.

A branch of this self-disserving pro-
pagunda deall with the increased costs

th Inst,

The best ground on the Newray is still
untouched, This Mr. Cohen has never
had an opportunity of examining, . and
he is not therefore In a position to
propsrly decide. on the merits of the
proposition. He will, however, find that
it takes two partles to make a bargain,

8. R, Clarke.

DOME LAKE ADDS

To REGENT GAIS

Three-Point Advance in Yes-
‘terday’s Dealings—Buffalo-
Cobalt is Strong.

R -

A further three-point rise in Dome
Lake to 28%, and a sudden awake%-
ing of activity and strength in Pres-
ton and BuffalorCobalt, were among
the outstanding incidents of the local
mining market yesterday. Sufficient
light has been thrown upon the forth-
coming annual report of the Dome
JLake to make it clear that the out-
look for the property is one of decided
promise, and it is stated that interests
close to insiders have been buyers of
the shares during the past few days.
Preston, long dormant, sprang to life
with transactions on a big scale, the
price advancing from 2% to 4, to the
accompaniment of rumors that a deal
is under negotiation which will biing
about the re-working of the property.
A ten-point rise/in Buffalo-Cobalt to
«95 was the outstanding feature of the
‘Cobau list. The -purchasing was said
to have its origin in New York and to
ge based upon the assumption that the
rice of silver will soon be fixed
around the dollaf mark.

Several of the Porcupine issues were
inclined to heaviness, Schumacher be-
ing prominent with a pronounced dip
to 20%, while Mcintyre and Newray
each receded a point. Davidson was
firm at 35%.

Nipissing was in good demand and
firmer at 8.40, and Peterson Lake also
strengthened to 8%,
ming, Ophir and Hargraves were frac-
tionally off.

MAKE TEST RUN ONLY
OF WEST DOME ORE

No Hard and Fast Agreement Entered
Into With Dome Lake.

The Northern Miner, dealing
the understanding between tha
Dome and the Dome. Lake for
Jjoint us? of the latter's
says it has been officially
by the Dome Lake Company _that
the correct situation 1is as follows:
Some time ago the West Dome Con-
solidated asked the Dome Lake to maks
a test.run on West Dome ore. Also
permission was asked to work from
Dome Lake workings.

The Dome Lake Company agreed
under centain specified terms and con-
ditions to make .a test run on West
Dome ore of not less than 800 tons
and not more than 1000 tons, and also
to allow West Dome to use Dome T.ale
«haft” for the operation of a drill to
prospect West Dome ground adjacent
o Dome Lake workings. The ODome
lsake Company understands that tha
wrms and conditions submitted are
acceptable  to West Dome, but no
agreement has been 3jet arrived at
“nd no contract signed. - No arrunge-
ment for the futdre is heing consider-
ed. The Dome Lake Company re-
ahires its il for its own ore, but

sTeed on the request of a neighbor to
make 4 lest .run not exceeding - 1620

ns. It would require but a portion

the plaut and would not hold up

the steady operation of the mill on
Du.ne Lake ore,

with

West

it o g 4

while Timiska- !

the |
mill, |
informed |

ATTRACTIVE ISSUE
OF MINING STOCK

‘F'idelity Mining and Develop-
ment Company Owns
Many Properties,

Whatt promises to be one of the most
attractive mining issues in a number
of years will shortly by made by
Messrs, ¥, C. Sutherland & Company,
of the Dinnick Building. This rirm
have an earned reputation of oifering
nothing in which they have not the
greatest confidence, and a ready re-
fponse to the offering that is to he
nwde by them is vhercfore expected.
Development of New Ontario gold
mines is generally belleved to he one
of tthe big events preceding and: ful-
lowing tive close of the war, and
Meenrs. Sutherland & Company. believa
that the time to hegin new ventures
along this line is now at hand. 7he
firm have underwritten a block of the
stock of the Fidelity Mining and De-
velopment Company, the proceeds of
which will be used in further proving
up claims owned by the company,
These claims are located in Kirsland
Laite and other well-known gold
camps. Some twenty-four claims are
vwned outright by the company, to-
gether with an interest in several
cthers. Tom Tough; who located the
Tough-Oakes in Kirkland Lake ig
largely interested in the company, and
lg confident that the company’s hold-
rigs offer splendid inducements for the
making of mines with proper develop-
ment It is understood that the first
offering of stock will be made at an
attractive price, Applications for allot-
ments have already bhoen received by
Messrs., Sutherland & Company from |
the north country, largely because of
Ifhe faith felt in the ability of T'om
: Tough as a mining manh and his record
] for many

| SILVER PRICE FIXING
| IS NOT YET IN SIGHT

years in-New Ontario.

| Many Interests Are Concerned in Pro.

Posed Legislation in United States,
’ lhe' silver trade is still waiting for
{the United States Government ‘o put
|thru its special legislation which will
;hx the price and provide- $150,000,000
| Worth of the msatal thru the sale of
‘xihat amount “of silver dollars now held
| Back of ouistanding silver centificates,
Sc many diffarent interests are con-
|ceérned in the proposed legislation that
{1t is likely much time will elapse hefore
[the bill is complsted and enacted into
{a I.'l.\r Silvar mining interests are
,P}n}'hﬂs; out for a high price—aronnd a
!uml:xr an ounce. The British Governs
jment, on the othar hand, wants . a
tlower [figuve. In the meantime the
[ stlver markét is dull, with only a small
fomaunt of husiness doing.

'COBALT’S OUTPUT WILL
LIKELY BREAK RECORD

Producing hullion at the rate of ap-
proximately £3.250 ources every 24 hours,
Or approximately 1,600,000 ounces per
month, the miver mires of Cobalt are
sotting a nace. which under the pre-
vait'ng high price for the product pro-
ms2s tc exceed in value the output for
any previocus year in the history of the

ED

Long Ore Shoots Will Average
Well Over Twenty Dol-
“ lars to Ton.

PROBLEM IN MILLING
Cost of Treating Ore From

Eight to Ten Dollars
a Ton.

Richness of ore in the Kirkland Lake
district serves to offset the higher cost
of Invduction as compared w.th the Por~
cuvine field. The Cobalt Nugget. says:

The coet of mining und mill.ng opera-
tions in the K.rkland Lake 8old camp is
a4 matter which jong since has been the
subject of considerable controversy
4MOLE P ining men. It is- true that if
the cvsw{ of operation in the Porcupine

e ag high as in the Kirkjand
even the rich Hollinger could
profitably operated, - Taking

eve.yth ng into consideration, us so far
determined in Kirkland Lake mining and
milling, ihere would appear to be little,
oh.nce of the total costs of operation
with small equipment being reduced much
below §8 or $10 per ton of ore treated.
On $10 or $12 ore it is very difficult to
maintain figures on the right side of the
balance sheet. However, nature seems
to have grovkled for this disapponting
factor and made the ore of the Kirkland
Lake camp a Lttle higher grade than in
Porcupine. It is true that a large ton-
nage of the ore of the mines of K.rkland
Lake camp will not average more than

Labout $10 per ton, but it s also true

that there are long shoots of ore which
will average well over $20 per ton. There-
fore, just a3 at the Hollinger and the
McIntyre, where the cost of tion is
maintained at not far from per cent,
profit on the gold produced from $8 to
$10 ore, so will the treatment of $20 ore
in the Kirkland Lake mines permit of a
profit of ubout 50 8«- cent.
Reduce Costs Later.

At'a time when the cost of chemicals,
labor and all supplies are at an unpre-
cedenten height, mak ng for the greatest
economic pr ever enced in
the hstory of mining, it is therefore a
matter of satisfacton to the man-
agers of the mines in Kirkland Lake to

‘b2 able to draw on ore which serves

make thelr at'ons profitable. Wi
the expected wth of the camp com-
mensurate with the further opening up
of Lthese new mines and increased milling
fac Hitis, icgether with a removal of the
present economical 11:\1---01::'0. it would be
poesible to materdally reduce the operat-
ing costs and ultimately draw on large
b:dleqbft $¢ and $10 ore and treat it
prof tably.. .

Factory which contribute toward. high-
¢r corts of operating in Kirkland Lake
as compared with Porcupine are the hard-
ness of the rock, less consstent ore
shoots and the presence of minerals in
the ore which affect the metal end,
among these being graphite. e higher
costs, howover, as pointed out, appear
not t¢ ccrivey a menace to the profitable
operation of the mines of Kirkland Lake,
the higher grade ore offsetting the dis-
appointing fa

CROWN RESERVE'S
NEW ENTERPRISES

Veteran Producer Forced to
Seek. Other Fields to
Proloné e

While the recently issued annual
statement of the Crown Reserve Min-
ing Company made a more favorable
showing than in the previous year,
yet it is plain that the brightest days
of the Crown Reserve proper are past.
Nor is there any discredit implied in
this statement. When a silver pro-
ducer in a period of nine years ylelds
metal to the value of almost $11,000,-
000 it can readily be understood that
its greatest effort has been made.
During the same period the company
has paid out in dividends a sum of
$6,190,849, equal to 835 per cent. of
the outstanding capital. Crown Res-
serve was purchased from the govern-
ment in 1907, went on a producing
basis in 1908, quickly reaching its
maximum production in 1909. In this
year silver to the value of over $2,-
000,000 was produced and dividends
amounting to $1,238,178 were disburs-
ed, equal to 71 per cent. Last year
only b per cent. was paid to share-
holders, and disbursements have now
evidently’ been discontinued. It is, no
doubt, the best policy, as the com-
pany must conserve {ts treasury in
order to develop the various proper-
ties which it has under option.

New Ventures.

Latest repor indicate that the
management are leaving no stone un-
turned in their efforts to locate a pro-
perty of sufficient merit with which
to prolong the life of the company.
In addition to its controling interest
in the Porcupine Crown mine, 'the
Crown Reserve has an option on New-
ray, and lately has commenced to de-
velop the Walsh claims in Gowganda.
This property is near the Miller Lake-
O’'Brien, and on the surface gave very
favorable indications. A mining plant
consisting of a three-drill compressor,
hoist, etc.,, has been installed and ac-
tive exploration is under way,

The Crown Reserve is also inter-
ested in the Alice placer property near
Idaho Springs, Colorado. This pro-
perty is reported to have given high-
ly encouraging indications. ’ Drilling
has' been done, but the results have
as yet not been made public.

The production record of the Crown
Reserve is an extremely interesting
one:

Per

Dividends. Cent,

$ 363,763
1,238,170
1,061,288
1,061,288
1,061,288
795,967
424,516
106,129

88,440
$10,973,263 $6,190,849

TIMISKAMING OUTLOOK

The Northern Miner says: “The
Timiskaming controversy is over, at
least it appears-to be.

“It is to be hoped that the future
course of the company will be soon
decided- From reports by engineers
on the company’'s Cobalt property.,.
there is a small chance of more gre
being found. The Hohenauer pro-
perty in Kirkland Lake may deveilop
satsfactorily,. With a big cash re
serve Timiskaming has a good
chance of purchasing an interest in
some mine, or developing a prospect

Production
Value,
.+$ 910,850
«r 2,080,156
. 1,757,824
. 1,838,516
. 1,692,060
1,066,271
740,092
344,596
198,239
265,155

1908 ..
1009 ..
1910
1911
1912
19138 .
1914 .
1916 .
1916 .
1917

mm?.

into one.”

FFSETS WA LSS th

CREATLY ADVANCED
Abnormél Condiﬁons Materi-
ally Reduce Ratio of Net
to Gross Profits.

No better fliustration.of the adverse
conditions under which the gold pro-
ducers of Porcupine are laboring
could be had than a comparison of
the costs of operation at the Hollin-
ger Consolidated during the past few
years, with especlal reference to tae
last two or three years' figures, say Is-
bell, Plant & Co. Total costs per ton,
as given In the last annual state-
ment, show that a serious advance has
been made. Incliding depreciation and
taxes the costs are estimated for 1917
\.at $6.97 per ton, as against $4.03 in
1916 and $3.98 in 1915. The average
grade or ore treatéd, on the other
hand, has fallen from $10.11 in 1915
to $8.84 in 1916 and $8.67 in 1917. Too
much importance should not, 1owever,
be altached to the decline in the ave-
rage grade of ore put thru the mill,
as it is well known that as a mine in-
creases its milling capacity there is
less advantage in pieking ores for
treatment. While the failing off in
the average grade of ore is, therefore,
natural, the rise in the .costs-is ab-
normal, and has been brought about
by the situation arising out of the war.
Both in the matter of labor and
in supplies a substanttal advance has
taken place. This accounts for the
upward curve in the average costs in
spite of the increase iIn tonnages
treated. ’ .

It is necessary to go back to the
year 1918 to find average costs per ton
equal to those which prevailed dur-
ing the year 1917. ¥rom 1913, by
means of more  efficlent handling of
vres and an increase in general efi-
clency from the treatment of larger
tonnages of ore, sts’ were brought
down to $3.98 In 1915,/and at that time
Manager Robbins  predicted that,
given normal conditions, he could fur-
ther reduce costs to approximately
$3.10 per ton. About this. time, how-
ever, the cost of supplies evidenced
an advancing tendency, while early
in 1917 labor became restive and in
order to retain their men the mine
was forced to materially advance

wages.
Abnormal Conditions.

It.is on this 'ucou?t. then, that the
ratio of net profits to!gross during the
past couple. of years has gradually
become smaller, until in 1917 it stood
at 40 per cent., as against 64 per cent.
in 1916. As has already been stated,
these conditions are abnormal, and on
that account can confidently be expect~
ed to-be only temporary. sk

Despite these conditions the milling
capacity of the Hollinger has lately
been increased. to between 2500 and
2800 tons per day. This in itself will

mum, in addition to allowing for the
treatment of as much oré in one day
as was the case in three days In 1916,
In other respects also the manage-
ment has successfully bent its efforts
towards greater efficiency, and no ex-
pense has been spdred to accomplish
the desired results.” This is going to
be an important factor in the develop-
ment of the Hollinger, and in the days
to come the effect of this construc-
tive policy is bound to be of a far-
reaching nature.

0T IS HOPERL
(EMBEEX Mg

Mine Manager Jeffery Looks For-
ward to Mine Becoming
a Shipper.

Special to The Toronto World,

Kenabeek, Ont., Feb. 20.—Speaking
of operations at the Kenabeek mine,
W. H. Jeffery, 'mine manager, said: t
“We have located Nos. 1 and 2 veins
and an intermediate vein which
angles between Nos. 1 and 2 ve.ns
and connects with both veins, all be-
low the faulting. We have proven
them. to be silver carriers, and wei
are now starting to sink two 80-foot
levels telow where we are 136 feet,
deep. This will give us 298 fast
depth. We were lucky in catching,
the * veins almost immediately on
thelr dip below the fault. All true
fissure veins fauit, and I was glad
to see the fault come in. It explans
why the good, rich ore was cut off
80 suddenly, Now we have fought it
out and are in a position to get into
whipping ore in sinking deeper, be-
cause we have silver in calcite ve:ns
on the floors of the veins on. the 136-
foot level. We should open up good,
rich ore bodies from now down to
great depth., I have' discovered that
there & a conglomerate sill underly.
ing the diabase we are in.

“Our surface Wwork last fal]
very successful in discovering sev-
eral veins carrying silver in the
Hitchcock Vet. right to the surface,
We have now 20 veins we know of
and many more we have not touch-
ed. With flnancing assured, we
should have no difficulty ih becom-
ing a shipper.”

BOR CONDTIONS I
PORCUPINE MPROVE

Working  Forces Sufficient to
Maintain Present Production
at Least.

was

The economic pressure which for
time threatened the operation o{mm:
gold mines is Jess severe than a fety
months ngo. Either that or the physi-
cal condition of the leading producers
has grown so strong as to have the ef-
fect of rising above the adverse con-
ditions, Alwo adequate working forces
are now ava'lable to at least maintain
preduction at its present rate. The {in-
creased miling facilties at the Hollin-
Eer are cxpected to swell materially the
output from that mine during the current
year and from the Hollinger and the
McIntyre an aggregate of considerably
over half a million dollars is being pro-
duced every 30 days. From these two
properties alone tre yleld at the present
[tirae Ir 8t the rate of not far under
456,500,000 ier year,

tend to keep costs down to a mini-.

DAVIDSON MINE_
" SHOWS RICHNESS
Large Party ;?;uainm : ‘iﬂen

Enthusiastic After Visit
b to ?roperty.

MANY FINE SAMPLES

Mill Runs Up to Thirty-Five
"~ Dollars Per Ton
Expected.

South Porcupine, Feb. 18.——A rge
party of representative business men
from Toronto, Buffalo, Detroit and
other points left here this morning
ufter an inspection of the Davidson
gold mines. The party included among
aithers D. T. Marantette and C. ¥F.
Navin of Detroit, William Haines and
W. H. H. Davenport of Buffalo and
Alex. Fasken, Dr., Munns, Dr. ‘Green,
Fred Fowell, G. Miller, A, H. Harwell,
E. Niepage, D. W. Smith and R. T.

Hamilton and H. S. Smith of Oshawa.
They left Toronto on the 15th inst.

in the privats car Ardent as the guests
of H. -H. and ¥. C. Sutherland, the
well-known mining brokers,

The Davideon mine is about two and
one-quarfer miles nomin of this town.
On arriving here th: party drovej out
to the mine and made a careful inspec-
tion of the new ten-stamp amalgamat-
ing mill, in which the machinery is
now being installed. The bullding, is
covered with white asbestos board
and is absolutely fire proof. The miil
will be in complete running order i
a short time. The ore in the mine
shows much visible gold and ought,
therefore, to be practically free mill-
ing and the recovery should reach a
very - high pememnco of t\hmtotll

values. ;
Improved Conditions.

There has been a remarkable change
for the better in the appearance of the
mine gince our last examination, about
the first of June, 1917, From the ac-
counts which have been reaching "I'o-
ronto during the last three months,
we expected big things, but notwith-
standing this we were greatly surpris-
ed at the showing and the many ram-
ifications of the ore body.- It is cer-
tain that the mine is responding rap-
idly and strongly to development. In
fact,we_doubt whether there is a bet-
ter
It is impossible to say how large the
ore body is. But it is certainly very
large, and there is an unusual amount
of visible gold, particularly along the
foot wall of the vein. This wall M/
exceedingly well defined, but develop-
ment has not yet  disclosed
the hanging wall or the full dimen-
sions of the ore body. Theories as to
its dip and pitch are premature, or at
all events they may be modified at
greater depth. “What is'really impor-
tant now is the fact that there has
been a great deal of fracturing and
mineralization poipnting strongly to a
very large accumulation of gold. :

Fine Samples. gt

All the gentlemen who were inter-
ested in specimen stone were able to
seture splendid ‘souveénirs of their
visit. The Messrs. Sutherland allow-
ed their guests the entire run of the
mine, and, in fact, gave them every
assistance in getting pleces with free
gold. Among many fine samples ob-
tained. from the 100-foot level Mr.
Haines of Buffalo secured the largest
and most spectacular. But all were
more than satisfled, and everyone"in
the entire party came away fully con-
vinced of the great richness of the
mine, S

The management believe the mill
runs will be up to $35 per ton. "l'vhls
is certainly /very axceptional at this
depth in Porcupine.

Owing to a temporary break down
in the pumps we were not able to ex-
amine the 200 or 300-foot levels, but
ifrom several visits tc these levels
last year we are satisfiad that they look
even befter than the level above.
1This, of course, is the ordinary rule

in Porcupine. In depth the ore bodies
fare better consolidated and usually
larger, while values are more evenly
|distributed and faults are less trouble-
| some,

[ Shear Zone System,

The Davidson is on the continuation
| of the Hollinger-Newray shear rone,
and herc the vein systems, which
| properly belong to this zone, seem to
{be met by others 2oming from the west,
land the result is a very vnusual num-
her of large ore bodies with a great
deal of shearing and mineralization,
It lookes as if the Davidson will in
depth be one of the very .big mines of
the camp, a camp that has already one
of the higgest gold mines in the world.

The Messrs, Sutherland must be
congratulated on their marked success
with the Davidson. Their example is
inspiring to the mining men of the new
north,

The entire party expressed them-
selvyes as greatly pleased with their
vigit, and one and all testified to the
vnfailing courtesy and hospitality of
the Messrs. Sntherland. The trip was

{a Ereat success from every point of

view, S. R. Clarike.
FUTURE OF KOWKASH

The Kowkash Mining Recorder's
office has been moved from Tash-
ofa. to Port Arthur,

There has been 1l
ly in th's district &long the Trans-
continental Railway, The most pro-
'miging property and farthest devel-
oped, is the Wells group, owned by
the Tash Orn Mines, but it is now
id'e It is understood that the com-
pany’s affairs are being wtraightened
out and that a vigorouws development
plan will te started, .

One of the handicams of this dis.
trict was the trouble in securing ef-
ficilent workmen, as it is far remov-
ed from the larger mining sections.

le activity late-

MONEY AND EXCHANGE.

Paris, Feb. 20.—Trading ;was quiet on
the bourse today. Three pér cent rentes
37 francs 50 centimes for cash. Fxchange
~n Tandon. 27-franes 171% centimes.

CLAIMS FOR SALE

of Cairo

Lake
ese clalzis are well Jorat.
the Montreal River Mining mm‘d' "’m
Rapid. Al work has been per-
formed, and surveyed,

Iy
4. B. MOYNFUR,

Wingor of Toronto, C. W. Moodie of

ng in any mine in the camp. |

143 York 84, Ottaws,
¥

b ¢

This was the remarkéble statement made a_

~ Wanted,
- Optimism

“You Have to Go to Fm to Find the Real

a

short time ago by an eminent Canadian states-
man who had just returned from a visit to the
frenches. It is quite evident that this statesman
was comparing the spirit of indomitable cour-

age and confidence as displayed by the khaki-clad :.5
sons of Canada who fornt so important a part of

the bulwark against the Hun hordes, with the

faltering

country.

v

“Fear makes cowards of us all,” and un
fortunately there are many who fear for the out-
comie of the war, fear for the future of Canada
after the war, and, in short, fear for the worst -
—whatever it may be. But,

' o pithily put it, “‘the worst never happens.”

one writer has

k

‘pessimism of a large number of those
who have not been called upon to serve their |

is true that the country, and the whole world for °
that matter, is going through a time of unpre-
cedented trial, but just as*Canada has risen in
answer to the urgent call in the days since
August, 1914, so will she rise to the conditions

which present themselves in the future, what-

ever they may be. Marvels have been accom-
ings on a scale

 hitherto undreamed of have become' common-

plished during this war, un

place. Is there not room, therefore, for

as regards the future?

Ormﬂaus rumcm ‘of tremendous offensive

S

optimism

- organization on the part of the enemy in prep-
aration for' its drive on the allied lines in an

effort to end the conflict with a decisive victory"

are ctirrent.. The blow is expected any day. g
Though there may be misgivings as to the out-. .

this drive.

- come among the “'stay at homes,"” there are none
" " among thé men who are to suffer the brunt of
Over the entire length of the line,
from ltaly to Flanders, the allied soldiers “are”
eager for the coming onslaught, supremely confi-

£

dent that there will be a repetition of the Marne
and Verdun. It is also stated by military writers.

that it is to be the last supreme effort of the

enemy. It is confidently predicted that the war
will be over this year. This prediction is based
on the knowledge that the enemy cannot break
through the allied lines and that the internal and
political conditions in Germany and Austria will

not stand the strain of such a colossal reverse..

© If this be the case it is high time that doubts
and fears as to the future of Canada should be

banished. Canada has an enormous area of
“land, millions of acres of fertile farm land, vast

forests, mineralized territory which is already
assuming world-wide importance and other nat-
ural resources such as might cause the envy of

any nation in the world. With such a heritage
to develop, there is no room for pessimism, The
same spirit which caused our hardy forbears to

“hew their way through virgin forests, to journey’ ©

through trackless prairies, to-delve into the rock
and risk their lives in the fight against savage
and wild animal is needed today to help in the
building of a nation worthy of the untold natural

riches bequeathed to it.

- a0

During the war Canada needs nhen and
money to carry on the fight. After the war men

and money will also be needed. Men with broad

vision and courage, with a tenacity of purpose
that will stand up under the trials and discourage-
ments that are always present in big undertak-
ings. Capital will also be needed, the greater

part of which will have to come from outside of

Canada. How can Canadians expect foreign
financiers, friendly though they may be, to in-
vest their money in Canadian ventures if Cana-
dians themselves lack confidence in their own
the duty of every
oubts, to cast away
he calm confidence

enterprises? It is, therefore,
Canadian to banish haunting d
fear and face the future with t
shown by the men “‘over ther
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