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.F BEST AREA OF NEWRAY 

HAS NOT BEEN TOUCHED
RICHNESS OF KIIKUND 

OFFSETS HIGnEJI COSTS
zDAVIDSON MINE 

SHOWS RICHNESS
BOLLINGER’S COSTS 

GREATLY ADVANCED
-

!
/:

Wanted,
Optimism

inm !
'

Large Party of Business Men 
Enthusiastic After Visit 

to Property.

i Abnormal Conditions Materi­
ally Reduce Rdtio of Net 

to Gross Profits.

Long Ore Shoots Will Average 
Well Over Twenty Dol­

lars to Ton.

Crown Reserve Interests Have Not Had Time to Give 
Property Fair Test—No Modification of Agree­

ment Likely to Be Reached.

r
jnvestmei

Persisi4

PROBLEM IN MILLING No better illustration of the adverse 
conditions under which the gold pro­
ducers of Porcupine are laboring 
could be had than a comparison of 
the costs of operation at the Holltn- 
ger Consolidated during the past few 
years, with especial reference to the 
last two or three years' figures, say Is­
bell, Plant & Co. Tqtal costs per ton, 
as given In the last annual state­
ment, show that a serious ad 
been made. Including depreciation and 
taxes the costs are estimated for 1917 
.at >6.97 per ton, as against >4.03 In 
1916 and >8.98 In 1916. 
grade or ore treated, on the other 
hand, has fallen from >16.11 In 1916 
to >8.84 In 1916 and >8.67 In 1917. Too 
much Importance should not, however, 
be attached to the decline In the ave­
rage grade of ore put thru the mill, 
as It Is well known that as a mine In­
creases Its milling capacity there Is 
■less advantage in picking ores for 
treatment. While the falling off in 
the average grade of ore la, therefore, 
natural, the rise In the costs Is ab­
normal, and has been brought about 
by the situation arising out of the war. 
Both In the matter of labor and 
in supplies a substantial advance has 
taken place. This accounts for the 
upward curve In the average costs in 
spite of the Increase in tonnages 
treated.

It ie necessary to go back to the 
year 1918 to find average costs per ton 
equal to those which prevailed dur­
ing the year 1917. From 1918, by 
means of more efficient handling of 
ores and an Increase In general effi­
ciency from the treatment of larger 
tonnages of ote, costs were brought 
down to >3.98 In 1916, and at that time 
Manager Robbins predicted that, 
given normal condition», he could fur­
ther reduce costs to approximately 
>8.10 per ton. About this time, how­
ever, the cost of supplies evidenced 
an advancing tendency, while early 
In 1917 labor became restive and In 
order to retain their men the mine 
was forced to materially advance 
wages.

Abnormal Conditions.
It. Is on this 

ratio of net profits to'gross during the 
past couple of years has gradually 
become smaller, until In 1917 it stood 
at 40 per cent., as against 64 per cent. 
In 1916. As has already been stated, 
these conditions are abnormal, and on 
that account can confidently be expect­
ed to be only temporary.

Despite these conditions the milling 
capacity of the Hollinger has lately 
been Increased to between 2500 and 
2800 tone per day. This In Itself will 
tend to keep costs down to a mini­
mum, In addition to allowing for the 
treatment of as much ore in one day 
as was the case In three days In 1916. 
In other respectsalso the manage­
ment has successfully bent Its efforts 
towards greater efficiency, and no ex­
pense has been spared to accomplish 
the desired results. This le going to 
be an important factor in the develop­
ment of the Hollinger, and In the days 
to come the effect of this construc­
tive policy Is bound to be of a far- 
reaching nature.

MANY FINE SAMPLES g

WSchumacher, Feb. 18.—The Crown Re­
serve took control of/all development on 
the Newray on the 1st of November, 1917. 
The formal

*
of operations which could not have been 
material unless they arose between the 
ii>lh of November, 1917, and the begin­
ning of January, 1918. Nevertheless sev­
ens' newspaper men took up the re­
frain. One of them seems to have thoro­
ly convinced himself that a fair deal in 
November might be unduly onerous in 
January, and he declared that the op­
tion was in grave danger from a mar­
velously rapid rise In m.nmg costs while 
the Ink was drying on the agreement. 
In fart, however, conditions have tended 
to Improvement within the past three 
months and all the mines are working 
much us usual and the Hollinger Con. 
and McIntyre are doing better than at 
this time lost year and preparations are 
now under way for very vigorous ex­
ploratory work on several properties in 
the early spring.

“You Have to Go to France to Find the Reel 
Optimism.”

Cost of Treating Ore From 
Eight to Ten Dollars 

a Ton.

Mill Runs Up to Thirty-Five 
Dollars Per Ton 

Expected.
Iff agreement between the par­

ties was not signed until the 16th of the 
month. This agreement gives the right 
to 1,800,000 out of 8,000,000 shares, for a
$sionnnX1i?SMturfuoa the Property oi 
worn. thT H!ln three ye»r<- m other 

’.th* ,hate« are to oe Issued in pay- 
lor work done, and tne average

tlo unn .hi- ce,nt8-. 'rhe first blocs 
in. ,uih ee at 96 cents, and the last 
fir’nf !0 comprising 450,000 «haies. Is at 2? cents per share. It will be seen that
atmhwH>C^?a8 °IZ* the8e «hares is to oe applied and used as working capital, ana 
the expenditure Is to aggregate not less ™Vr8'0,0U evefy three months."0 This* 
SMiuS merely a min.mum, for tne 

c^‘lay must average at .east >22,60u 
per month, or else the l.soo.uuo snares 

all taken up within the three-

Late Re-V
» Wit

This was the remarkable statement made a_; | 
short time ago by an eminent Canadian states­
man who had just returned from a visit to the , 
trenches. It is quite evident that this statesman 
was comparing the spirit of indomitable cour; | 
age and confidence as displayed by the khaki-clad 
sons of Canada who form so important a part of I 
the bulwark against the Hun hordes, with the 

f-v faltering pessimism bf a large number of those 1 
who have not been called upon to serve their 
country. a

*1 m!i!S5.ne“ ore ln the Kirkkuid Lake

1 m”,.t«rt^?hlKï.r,^an<1 Lak* «eld camp is 
‘ffg* w,hlch long since has been the 
suojeet of considerable controversy «moi,g r Inlng men. It is true that üf 
the cental of operation in the Porcupine 
camp were at high as in the Kirkland 
Lake camp, even the rich Hollinger could 
scarcely be profitably operated. Taking 
eve. yth ng Into consideration, ae so far 

ln Kirkland Lake mining and milling, i here would appear to bo little 
oh lice of the total coats of operation 
with small equipment being reduced much 
below «8 or >10 per ton of ore treated. 
°n >10 or U2 ore it is very difficult to 
maintain fguree on the right aide of the 
balance elieet. However, nature seems 
to have provided foe this disappointing 
factor and made the ore of the Kirkland 
Lak. c,mp a Lttle higher grade than ln 
Poicupme. It Is true that a largo ton­
nage of tiie ore of the mines of K.rkland 
Loke camp will not average more than 
about $1° per ton, but It Is also true 
that there are long shoots of ore which 
will average well over >20 per ton. There­
fore, Just ad at the Hollinger and the 
McIntyre, where the cost of operation Is 
maintained at not far from 60 per cent, 
prof.t on the gold produced from >8 to 
>10 ore, eo will the treatment of >20 ore 
In the Kirkland Lake mines permit of a 
profit of nlvout 64 

Reduce

i * ■
New Tori

South Porcupine, Feb. 18.—A hirge 
party of representative business men 
from Toronto, Buffalo, Detroit and 
other points left here this morning 
after an Inspection of the Davidson 

The average rold mines. The party Included among 
other» D. T. Marantette and C. F; 
Navlp of Detroit. William Haines and 
W. It. H. Davenport of Buffalo and 
Alex. Fasken, Dr. Munns, Dr. Green, 
Fred Fowell, G. Miller, A. H. Harwell, 
E. Nlepage, D. W. Smith and R. T. 
Wincor of Toronto, C. W. Moodie of 
Hamilton and H. S. Smith of Oehawa. 
They left Toronto on the 16th Inst- 
In the private car Ardent as the guests 
cf H. H. and F. C. Sutherland, the 
well-known mining broker*.

Tbo Davidson mine Is about two and 
one-quarter miles nor.-ii of this town. 
On arriving here th ; party drove# out 
to the mine and made a careful Inspec­
tion of the new ten-stamp amalgamat­
ing mill. In which the machinery is 
now being installed. The building, is 
covered with white asbestos board 
and ie absolutely Ore proof. The mill, 
will he ln complete running order m 
a short time. The ore in the mine 
•hows much visible gold and ought, 
therefore, to be practically free mill­
ing and the recovery should reach a 
very high percentage of the total 
value#. *■

Improved Conditions.
There has been a remarkable change 

for the better ln the appearance of the 
mine since our last examination, about 
the first of June, 1917. From the ac­
counts which have been reaching To­
ronto during the last three months, 
we expected big things, but notwith­
standing this we were greatly surpris­
ed at the showing and the many ram­
ifications of the ore body. • It Is cer­
tain that the mine is responding rap­
idly and strongly to development. In 
tact,«we,doubt whether there le a bet­
ter sfitiwing In any mine In the camp.
It le Impossible to say how large the 
ore body le. But it Is certainly very 
large, and there Is an unusual amount 
of visible gold, particularly along the 
foot wall of the vein- This wall is 
exceedingly well defined, but develop­
ment has not yet . disclosed 
the hanging wall or the full dimen­
sions of th# ore body. Theories ae to 
Its dip and pitch are premature, or at 
all events tney may be modified at 
greater deptn. What is really impor­
tant now Is the fact that there has 
been a great deal of fracturing and 
mineralization pointing strongly to a 
very large accumulation of gold.

Fine Samples.
All the gentlemen who were Inter­

ested ln specimen stone were able to 
secure splendid
visit. The Messrs. Sutherland allow­
ed their guests the entire run of the 
mine, and, ln fact, gave them every 
assistance in getting pieces with free 
gold. Among many fine samples ob­
tained from the 400-foot level Mr. 
Haines of Buffalo secured the largest 
and most spectacular. But all were 
more than satisfied, and everyone- ln 
the entire party came away fully con­
vinced of the great richness of the 
mine.

The management believe the mill 
run» will be up to >35 per ton. This 
Is certainly /very .exceptional at this 
depth m Porcupine- 

Owing to a temporary break down 
In the pumps wvs were not able to ex­
amine the 200 or 300-foot levels, but 
from several visits to these levels 
last year we are satisfied that they look 
even better than the level above. 
Unis, of course. Is the ordinary rule 
ln Porcupine. In depth the ore bodies 
are better consolidated and usually 
larger, Voile values are more evenly 
distributed and faults are lees trouble­
some.
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house*Not Felr Test.
And besides It Ie plain that the Crown 

Reserve have not as >et had time to give 
the Newray a fair test, and therefore 
the time for a modification of the agree­
ment has hot arrived, nor Is It likely to 
oe urought within sight toy the peculiar 
means which have been adopted. They 
are Unfriendly, unbusinesslike and di­
rectly calculated to defeat the very pur­
pose they have ln view.

The relations between the parties car­
ried an obligation of decency and fair 
Play. They were virtually partners in 
the enterprlee. They had mutual Inter­
ests and were bound to exercise good 
faith towards each other. Mr. Cohen 
has willed It otherwise, but he Is not 
likely tov secure even an infinitesimal 
change In the agreement by any such 
means, and It Is hard to discover what 
explanation he can give to the share­
holders of the Crown Reserve for his 
organized and premeditated sacrifice of 
their shares.

< recannot oe 
year period.
ont£n Çf0!? t*e8erve may abandon the

present month they drew tne first instai- 
»h« «f.JLer 6,°'U0° «haro». Tne spirit 

shaVet f«eh215nt manlte«tly 1» that tne„e
« ?» ^nVsr/e”
never supposed that they should *2 
thrown on the market wltnout 
vlous netieexfio the Newray,
Eg* 0,6 Price, and thus
itoe0tt1rmie,‘i?U.rK ln an attempt to modify 
thfs agreement; nevertheless,
Cohei?° hm8 been, Pursued by ti. w.
Crown iL-ii.’..„gen.eral manager of the
^rown Reserve. In explanation of hi*
unusual action, he says that the delivery
^ti*ynthev*w«r«nti1 the 7th lnet- (noml- 
jiaiiy tney were due on the let# arm
«uîîm*r6/»n htL tî>ought **** Newray were 
thïi11?* °,nt *keir contract, and, further
tinusk® Sd,1wl to “*• the money for ron- 
mm of This, however. Ieftut toÀeuL that utterly
Cohen*UwilBh °nrt'X* 
«-'o much l^owVL^coTX^ 
any reasonable e«ort, or in fact TnyVl*
Why0w:2y,tkroidt0atC*till? 

sùréîvtw«an.yr« !?„?",8 ot meeting them?

5ir,!K3o“
A Wanton Attack.
m»y very reasonably ask why 

dvd Preparation for this wanton 
C°r a month previous there

seems to have been an organ'zed 
palgn of depreciation of Newray and 
ru.mr>!L.wrïe ta circulation as to the mtended abandonment of the property. 
Early In January It wee said that the

b?Zr0,pp2d at toe annual 
meeting of the Grown Reserve scheduled 

• for the 28rd df that month. Thte was 
Blvon wide publicity and all the discour­
aging Hems of news could be traced to 
persons directly connected with Mr„ 
Cohen's company.

A branch of tiVe self-disserving 
pegunda dealt with the Increased

notai

ref i
afoving wW 
most parti 
was typical 
equipment*, 
under final 
day until «I

"Fear makes cowards of us all,” and un* j 
fortunately there are many who fear for the out- "|g 
come of the war, fear for the future of Canada 
after the war, and, in short, fear for the worst i 
—whatever it may be. But, as one writer has I 
so pithily put it, “the worst never happens.” R j 
is true that the country, and the whole world for ^ 
that matter, is going through a time of unpre- ‘ 
cedented trial, but just as Canada has risen in ’ 
answer to the urgent call in the days since / 
August, 1914, so will she rise to the conditions | 
which present themselves in the future, what­
ever they may be. Marvels have been accom­
plished during this war, undertakings on a scale 
hitherto undreamed of have become
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Costs

At a time when the coet ot chemicals, 
labor and all supplies are at an unpre­
cedented height male ng for the greatest 
economic pressure ever experienced In 
the h story of mining, it Is therefore e 
matter of satisfaction to the man­
agers of the mines In Kirkland Lake to 
be able to drew on ore which serves to 
make their operations profitable. With 
the expected growth of the camp com­
mensurate with the further opening up 
of these new mines and Increased milling 
fac-htke, together with a removal of the 
present economical preeeure, It would be 
possible to materially reduce the operat­
ing costa and intimately draw on large 
bcdlee of >t and >10 ore and treat It 
prof tably.. *

Factors* which contribute toward high­
er costs of operating In Kirkland Lake 

mpared with Porcupine are the hard­
ness of the rock, lees cone stent ore 
shoots and the presence of minerals in 
the ore which affect the metallurgical end, 
among these, being graphite. The higher 
costs, however, as pointed out, appear 
not U convey a menace to the profitable 
operation of the mine# of Kirkland Lake, 
the higher grade ore offsetting the dis­
appointing factors.

One would have thought that Mr. 
Cohen's proper policy would have been 
to keep h e own counsel. It Ie difficult, 
to see the object of this concerted pub- 
1 city or of the unrestrained onslaught 
made on the value of the shares. If this 
be the Cohen way of conducting busi­
ness the sooner the option is canceled 
the better for all concerned.

The Newray can now stand on Its own 
feet, and even Mr, Cohen'e action leads 
to the Inference that in hie opinion the 
property has very unusual merit But 
quite apart from this consideration Mr. 
Cehen's conduct has aroused distrust and 
eusp.clon. It may have been calculated 
to secure better terms; It has. In fact, 
antagonized all the shareholders ot the 
Newruy, and It Involves a needless sac­
rifice by the shareholders of the Crown 
Reserve.

Mr Cohen Is consulting enlgneer of the 
Dominion Reduction Co., who also par­
ticipate In the option. On visiting the 
mine today we found these parties still 
In possession. But no notice of aban­
donment has a» yet been given, tho ac­
tive operations were suspended on the 
8 th Inst. .

Th* best ground on the Newray is still 
untouched. This Mr. Cohen has never 
had an opportunity of examining, and 
he Is not therefore ln a position to 
property decide on the merits of the 
proposition. He will, however, find that 
It takes two parties to make a bargain.

S. R. Clarke.
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common­
place. Is there not room, therefore, for optimism 
as regards the future? A
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Ominous rumors of tremendous offensive 
, organization on the part of the enemy in prep­
aration for its drive on the allied lines in an 
effort to end the conflict with a decisive victory t 
are current. The blow is expected any day. oj 
Though there may be misgivings as to the out­
come among the “stay at homes,” there are none , 
among the men who are to suffer the brunt of 
this drive. Over the entire length of the line, j 
from Italy to Flandefrs, the allied soldiers am 
eager lor the coming onslaught, supremely confi­
dent that there will be a repetition of the Marné 
and Verdun. It is also stated by military writers 
that it is to be the last supreme effort! of the 
enemy. It is confidently predicted that the war 
will be over this year. This prediction is based 
on the knowledge that the enemy cennot break 
through the allied lines and that the internal and 
political conditions in Germany and Austria will 
not stand the strain of such a colossal
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DOME LAKE ADDS 
TO RECENT GAINS
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OF MINING STOCK
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to Montreal 
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t r Three-Point Advance in Yes­

terday's Dealings—Buffalo- 
Cobalt is Strong. \

souvenirs of theirFidelity Mining and Develop­
ment Company Owns 

Many Properties*.
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While the recently Issued annual 

statement of the Crown Reserve Min­
ing Company made a more favorable 
showing than ln the previous year, 
yet it le plain that the brightest days 
of the Crown Reserve proper are past 
Nor 1» there any discredit Implied ln 
this statement. When a silver pro­
ducer In a period of nine years yields 
metal to the value of almost >11,000,- 
000 it can readily be understood that 
Its greatest effort has been made. 
During the same period the company 
has paid out in dividends a sum of 
>6,190,849, equal to 886 per cent of 
the outstanding capital. Crown Re­
serve was purchased from the govern­
ment in 1907, went on a producing 
baste in 1908, quickly reaching Its 
maximum production in 1909. In this 
year silver to the value of over >2,- 
000,000 was produced and dividends 
amounting to >1,238,178 were disburs­
ed, equal to 71 per cent Last year 
only 5 per cent, was paid to share­
holders, and disbursements have now 
evidently' been discontinued. It le, no 
doubt, the best policy, as the com­
pany must conserve Its treasury ln 
order to develop the various proper­
ties which it has under option.

New Ventures.
Indicate that the 

leaving no stone un-

OUTLOOK IS HOPEFUL 
AT MEEK MINE/

A further three-point rise In Dome 
Lake to 2814, and a sudden awaken­
ing at activity am? strength ln Pree- 
ton and Buffalo-Cobalt, were among 
the outstanding incidents of the local 
mining market yesterday. Sufficient 
light has been thrown upon the forth­
coming annual report of the Dome 
iako to make It clear that the 
look for the property Is one of decided 
promise, and it Is stated that Interests 
clone to insiders have been buyers of 
the shares during the past few days 
Preston, long dormant, sprang to life 
with transactions on a big scale, the 
price advancing from 2% to 4, to the 
accompaniment of rumors that a deal 
Is under negotiation which will bring 
about the re-worklng of the property. 
A ten-point rise /In Buffalo-Cobalt to 

,05 was the outstanding feature of the 
/Cobalt list. The purchasing was said 
to have its origin in New York and to 
he based upon the assumption that the 
price of silver will soon be fixed 
around the dollar mark.

Several of the Porcupine Issues, were 
Inclined to heaviness, Schumacher be­
ing prominent with a pronounced dip 
to 2914, while McIntyre and Newray 
each receded a point. Davidson was 
firm at 3514.

Nlpleslng was in good demand and 
firmer at 8.40, a,nd f>eter»on Lake also 
strengthened to 814, while Tlmtska- 
mihg, Ophlr and Hargraves were frac­
tionally off.

0*1 years will shortly by made by 
Messrs. F. C. Sutherland & Company. « the Jtlnnlck Building. This* firm 
have an earned reputation of offering 
nothing in which they have *
greatest confidence, and

Mine Manager Jeffery Looks For­
ward to Mine Becoming 

a Shipper.
STEEL

INnot the 
a ready re* 

eponae to the offering that is to be 
mude by them la therefore expected 
Development of New Ontario gold 
mines Is generally believed to be one 
of ithe big events preceding and ful- 
lowlng one close of the war, and 
Messrs. Sutherland & Company believe 
that the time to begin 
along this line is now at hand. The 
arm have underwritten a block of the 
s.ock of the Fidelity Mining and De- 
velopment Company, the proceed, of 
whicn will tie used in further proving 
up clalms owned by the company* 
Theee claims are located ln Finland 
Laite and other well-known gold
f 3?Teu t"v,iney-l!our claims are
owned outright by the 
gether with

ie
reverse.

If this be the case it is high time that doubts 
and fears as to the future of Canada should be 
banished. Canada has an enormous area of 
land, millions of acres of fertile farm land, vast 
forests, mineralized territory which is already 
assuming world-wide importance and other nat- 1 
ural resources such as might cause the envy of 
any nation in the world. With such a heritage 
to develop, there is no room for pessimism. The i 
same spirit which caused our hardy forbears to mS 
hew their way through virgin forests, to journeyr >; 
through trackless prairies, to delve into the rock 
and risk their lives in the fight against savage ■ 
and wild animal is needed today to help in the 
building of a nation Worthy of the untold natural 
riches bequeathed to it.

Montreal, 
e»me Influd 
other quart 
ton# was si 
at 61 to 6 
price yestei 
after settln 
6>U this i 
easier tone 
noon It woi 

Rlordon 
at 18114, a

,1 out- Speelal to The Toronto World.
Kenabeek, Ont., Feb. 20.—Speaking 

of operations at the Kenabeek mine, 
W. H. Jeffery, mine manager, said; f 
“We have located Noe. 1 and 2 veins 
and an Intermediate 
angles between 
and connects wl 
tow the faulting.

V

■

l
vein which 

iNos. 1 and 2 ve.ne 
th both veins, all be- 

We have proven 
them to be silver carriers, and w« 
are now starting to sink two 80-foot: _
level» below where we are 186 feet Shear Zone System,
deep. This will give us 298 fade The Davidson Is on the continuation 
depth. We were lucky ln catching. of toe Hollinger-Newray Shear rone, 
the - vein» almost immediately on ani<1 he,rc the v*in systems, which 
their dip below the fault. All true property belong to this zone, seem to 
fissure veins fault, and I was glad 1 be met by others coming from the west, 
to see the fault come ln. It expia.ns and the result la a very vnusual num- 
why the good, rich ore was cut off her of large ore bodies with a great 
so suddenly. Now we have fought it deal of shearing and mineralization. 
out and are in a position to get Into It looks oe if the Davidson will in 
•shipping ore In sinking deeper, be- depth be one of the very big mince of 
cause w* have silver ln calcite veins the camp, a camp that has already one 
on the floors of the veiny on the 136- of the biggest gold mines in the world.

level. We should open up good, The Messrs. Sutherland must bo 
rich ore bodies from now down to congratulated oh their marked success 
great depth. I have1 discovered that with the Davidson. Their example le 

conglomerate sill underly-, inspiring to t/he mining men of the new 
Lng the diabase we are In. l)0rth.

7°rk.,, layt _fan wa* The entire party expressed the>m- 
? ‘“«covering aev- selves ns greatly pleased with their 

H Itchrork *vJ.arl"uIhf a ,yer n toe visit, and one and all testified to the 
We have how’ "O*veins «"falling court-ev and hospitality of
and manv -mnr. j™.0™ the Messrs. Sutherland. The trip was
^ ÏÏ;

should have no difficulty In becom- 
lng a shipper."

new ventures

I
I■ PITTS

j
I'i. Ottaws^MsjLatest reports 

management are 
turned ln their efforts to locate a pro­
perty of sufficient merit with which 
to prolong the life of the company. 
In addition to Its controllng interest 
in the Porcupine Crown mine. 
Crown 'Reserve has an option on New­
ray, and lately has commenced to de­
velop the Walsh claims In Gowganda. 
Thls property is near the Miller Lake- 
O'Brlen, and on the surface gave very 
favorable Indications. A mining plant 
consisting of a three-drill compressor, 
hoist, etc,, has been Installed and ac­
tive exploration is under way.

The Cr.own Reserve is also inter­
ested ln the Alice placer property near 
Idaho Springs, Colorado.

company, to-
cthere. Toni Tough; who tocated Wal 
Tough-Oakes in Kirkland Luke Is 

fche company, and 
Is confident that the companx-'e hold­
ings offer splendid inducements for the 
ü'î^ng.0t,mlne« with proper develop- 

Jt,‘« understood that tihe first 
offering of stock will be made a' an 
'^‘‘ve price. Application» for allot­
ments have already bren recel x-ed by 
Messrs. Sutherland & Company ,, 
ï® î-’fto country, largely because of 

the taith felt in the ability of Tom 
rough as a mining mah and his record 
for many years l:i -Nexv Ontario.
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MAKE TEST RUN ONLY

Of WEST DOME OREI? JL
4.

During the war Canada needs men and 
money to carry on the fight. After the War m en 
and money will also be needed. Men with broad 
vision and courage, with a tenacity of purpose 
that will stand up under the trials and discourage­
ments that are always present in big undertak­
ings. Capital will also be needed, the greater 
part of which will have to come from outside pH l 
Canada. How can Canadians

This pro­
perty Is reported to have given high­
ly encouraging Indications. / Drilling 
has been done, but the results have 
as yet not been made public.

The production record of the Crown 
Reserve Is an extremely Interesting 
one:

No Hard and Feet Agreement Entered 
Into With Dome Lake. SILVER PRICE FIXING

IS NOT YET IN SIGHT

f.

Mackay < | JOSular q-u 
t. 55"*- -on the 

the preferr 
©f record a

1 S. R. Clarke.The Northern Miner, dealing with 
the understanding between the vVest 
Dome and the Dome Lake for the 
joint use o< the latter’s mill, 
says It has been officially Informed 
by the Dome Lake Company that 
the correct situation Is as folloxvs; 
.Some time ago the West Dome Con­
solidated asked the Dome Lake to m 
ft test run on West Dome ore. 
permission was asked to work from 
Dome Lake workings.

The Dome Lake Company agreed 
under certain specified terms and con­
ditions to make a test run on West 
Dome ore of not less than 800 tons 
and not more than 1000 tons, ami also 
to allow West Dome to use Dome laite 
i haft" for the operation of a drill to 
prospect West Dome ground adjacent 
to Dome Lake working*. The Dome 
Lake Company understands that the 
terms and conditions submitted are 
acceptable to West Dome, but no 
agreement hx* been yet arrlx-ed at 
:,nd no contract signed. No arrunye- 
nent for the future Is being consider­
ed. The Dome Lake Company re- 
■ ifi 1res Its mill for Its own ore. but 

* creed on the request of a neighbor to 
make it test run not exceeding • K.00 

, ‘ ms. It would require but a portion 
; the plant and would not hold up 

t|u etividy operation of the mill on 
Dome Lake ore.

II 1
FUTURE OF KOWKASHIf

Iff
• Per

Dividends. Cent. 
..> 910,850 > > 363,768 4

1809 .. .. 2,080,156 , . 1,238,170 71
1910 ;. .. 1,757,824 1,061,288 60
1911 .. .. 1,833,516 1,061,288 60
1912 .. .. 1,682,000 1,061,288 60
1918 .. .-. 1,056,271 796,967 45
1914 .. ., 740,092 1 424,616 24
1915 .. .. 344,596 106,129 6
1916 .. .. 193,289
1917 .. .. 265,155

Production
Value.

The Kowkash Mining Recorder's 
office has been moved from Tash- 
ofa to Port Arthur 

There has been 11

s INCtJ ,V^,V:Vrad* ,s sUI1 waiting for

îsî
amnedtaîT ITZ’Z

that amount of silver dollars now held 
"^«ttnaing silver certificates. 

m'7n.v different Interests are ron- 
b u the proposed legislation that 
{hi hu y r,lu<to time will elapse before 
the hill Is complied and ttnvcted into 
n law Silver mining Interests are 
ho.ding out for a high price—around n 
dollar an ounce. The British Govern- 
j"*"1:' on the other hand, wants a 
lower figure. In ths meantime the 
al'ver market Is dull, with only a small 
omount of hu*ine»a doing.

11 *

i 1908 Montreal,feshr
mon stock
«TOMS of 1
«end. 
^3.429 
*Kting bo 
Ote lion, wa

r ■s'
6tle activity late­

ly In thiti district along the Trans­
continental Railway. The most pro­
mising property and farthest devel­
oped, Is the Wei's group, owned by 
the Taeh Om Mines, but It is now 
Id's It Is understood that the com­
pany's affairs are being straightened 
out and that a vigorous development 
plan will be started.

One of the handicaps of this dis­
trict wa» the trouble in securing ef­
ficient workmen, as It Is far remov­
ed from the larger mining sections.

iiil $1 i 11
i c il I I

aki
rif: i)

Net
♦ . »expect foreign 

financiers, friendly though they may be, to in­
vest their

Working Forces Sufficient to 
Maintain Present Production 
' at Least.

nil
long 

London, Ui«nabs]

J2***e bank

owlnj

1 88,440 6 money in Canadian ventures if Cana­
dians themselves lack confidence in their own 
enterprises? It is, therefore, the duty of every 
Canadian to banish haunting doubts, to cast away 
fear and face the future with the calm confidence 
shown by the men "over there.”

rti
>10,973,263 >6,190,849 335

I,
\ .j] ||l

111 I

i
TIMISKAM1NG OUTLOOKH ■ ‘5eEf£S le^rThi?„trhrh.aPh^:

d^lon2f ,8 r,g toe adverse con-
° Also adequate working forces
are. "°w available to at least maintain
production at Its present rate. The In- ^ :

CLAIMS FOR SALE
f,om toe Hollinger and the Tr» I» the TewesMe at Oalre

McIntyre an aggregate of considerably *"JLh* Uk* Htorral Bek.
over half a million dollars I» being pro- -*«?** w-«l le-w-d, adjelnbi*
duced every 30 days. From these tevo ***** Syndlrete at Fe*
properties slrne fie y’eld at the preeent P"-
«AVyf - ”■ TsiHiniMi.

‘ ' 143 York M., Ottawa.

^The Northern Miner, saye: "The
Tlmlekamlng controversy is over, at 
leant It appears'to be.

"It Is to be hoped that the future 
course of the company will be soon 
decided. From reports by engineers 
on the company'» Cobalt property, 
there 4e a email chance of more ore 
being found. The Hohenauer pro- 
P«rty ln Kirkland Lake may develop 
satisfactorily, With a big cash re- 
•erve Tlmlekamlng has a good 
chance of purchasing an interest ln 
some mine, 
into one."

MONEY AND EXCHANGE.

Paris. Feb. 20.—Trading .was quiet on 
fie bouree today Three nlr cent rentes 
51 f-anrs 60 centimes for cash. Fxchange 
-n t n-ilon, 27. fra ncs 17U centimes.

;
it COBALTS OUTPUT WILL

LIKELY BREAK RECORD! Hi!11!I
Hi 1 FIR 

,, ontrea
i1?. white
Jrfiy of 1

Nunthe Grey 
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*y toe Re 

toe Or
V toe tuner.

setting a race which under the pre­
vail ng high nrlce for the product pro- 
m sre U fvcecl In value the output for 
any previous year ln the history of the 
camp.

ii .■1 Isbell, Plant & Co.It
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