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Stock Markets Given Over to Holiday Apathy—CPeR* Low
■ " PATTY A Wfc^rORKICREAt GROWTH OKp HOLIDAf DULRESS tl

AFTER EARLY SLUMP CANADIAN ROADS IN MINING MARKETS
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! : NO REAL FEATURE INCREASE SHOWN IN 
IN STOCK MARKET BRAZILIAN REPORT

THE DOMINION BANK:
I SIR EDMUND H. OSLER, M.P.

PmMstt 
0. A. BOGERT. Geeernl Manager.

W. D. MATTHEWS,
Vlce-Preeldeat. '

♦
............ 5R.ooo.ooe

eee«00**e. WlOOOjOOO
.*76.000,000

Capital Paid Up ..........
Reserve Fuad .
Total Assets ..

Making a Banking Connection
Tv<rmotors of corporations snd buslne#» Arms In the çro- 

oeee 0f (formation are invited to consult with the Dominion
BanTh°enipoUcy^ôf*1^!™^Bank"’ ie to extend fullest banking 

facilities to progressive firms and corporations.

Cobalt List Holds on* Even 
Keel, and Show of Moder

ate Strength is 
Made.

While Canada, Made Record Pro

gress, United States Was Lag

ging—Record of Construction.

Attempts to Depress Prices 
Further Met Solid Resist

ance, But Stocks Weak
ened Again at Close.

■ November Earnings Exhibit Small 

Gain Over Previous Months 

—Record Since September.

Ustial Year-End Dulness is 
Being Experienced in Tor

onto Exchange—C. P.
R. Down Again.

.......•/
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There were 2332.10 mile* of new rail
road constructed in the Dominion of

The November statement of earnings of 
the Brazilian Traction Company, made 
public last night, shows a further gain, 
both in gross and net. The gross for the 
month was $1,773,633; the operating ex
penses were 2167,352, leaving net earnings 
of $1,006,271. . „ , , '

Since the formation of Brazilian there 
have been three monthly earning state
ments handed out. These compare as 
follows :

November 
October 
September

The aggregate gross earnings from the 
first of September are $6,235,106, and the 
aggregate net, $2,964,501.

I !
m

PROSPECTS FAVORABLE
ette, the leading authority on the sub
ject. Twenty railway companies were

In 1911

EASIER MONEY RATESBANK STOCKS HIGHER
rs TORONTO STOCK CXCHANiINVESTMENT OF

January Dividends
We Offer Various

Ontario Town Debentures

I I
IIi I il■ nil

Slight Reaction in Prices Has 
Strengthened Technical 
Situation—Public Inter

est More Manifest.

Call Rates Broke Sharply 
During Day—Large Cop

per Sales Strengthened 
Group of Industrials.

Imperial and Standard Im
prove Their Position on 

Rumors of Pending De
claration of 'Bonus.

responsible for this work, 
the new mileage was 1898, when there 
were 19 companies building.

That the construction of new rall- 
iroad mileage in the United States tell 
to the lowest ebb in 16 years during 
1912 is brought out in the annual com
pilation of data by the same authority. 
Curiously, the year's orders for locomo
tives and freight cars were the great
est In aggregate in 1906. Between two 
and. three times as many freight cars 
were actually built In 1912 as in 1911. 
From this and otherdata The Age-Gaz
ette concludes that capital Is refusing to 
go into new. (railroad enerprise across 
the border, that "the prosperity of the 
last half of, 1912 Is taxing railroad fa
cilities heavily.”

Twelve railroads with a total mileage 
of 3762 miles went Into the handp of 
receivers during 1912. These (roads 
had a total funded debt of $106,964,864, 
and outstanding stock amounting to 
$74,498,643. The three important roads 
placed in the hands of receivers were 
the Pere Marquette, the Denver, 
Northwestern & Pacific (the Moffat 
road) and the Kansas City, Mexico & 
Orient No important roads we're sold 
under foreclosure.1 There were 12 un
important roads sold, with a total mi
leage of 661 and a total funded debt 
of $7,995.300, with $17,926,690 stock 
outstanding.

HERON & <
Members Toronto Stock Ex* 

change.NetGross. Expenses.
$1,773,623 $767,362 41,006,271
1,770,187 765,868 1,004,339
1,691,298 737.397 963,901 Investment 

Securities ;
Orders Executed la all M

yielding investor» from $ per cent, to 
514 per cent. We advise placing order 

to, take advantage of the presentThe mining market drifted back 
into dulness yesterday, the trading 
movement being apparently under,the 
Influence of the approaching holiday. 
While there was no such speculative 
enthusiasm as that which character
ized the recent bulge in evidence, 
nevertheless the list maintained a de
cidedly firm undertone, with just 
enough Irregularity in the price trend 
to prevent the formation of any défi-,
nlte idea of the underlying dispost-i 
tton.

NEW YORK, Dec. 80.—Quotations of 
stocks turned downward rather sharp
ly for a time during the early trading 
today on a continuance of the bear 
selling which affected prices on Satur
day. Traders had few facts to work 
on in the way of new developments, 
and altho they favored the short side 
of the market, the downward move-

now
attractive yield rates.

Write for Hat of offerings.

The usual year-end apathetic specu
lation is being experienced m the To
ronto Stock Exchange just now, and 
with little incentive offered for trading 
the list has relapsed Into a period of 
extreme dulness. The demand for 
money incident to the big January dis
bursements for dividends and Interest 
is, of course, acting as a curb on activ
ity, and until the banks loosen their 
purse strings it is not likely that any 
material movement will be witnessed.

After the first week of January it is 
anticipated that money will wofrk 
.om.ciiUhat easier, and brokers are 
therefore looking forward to a more 
active stock market In the near fu
ture. ThëT European situation is oc-

t

m I RAILWAY EARNINGS 
SHOW BIG INCREASE

16 lie* St West, TernEl Ontario Secu*utiv«P 

□CoMmirr - Limited K3

ill IB1» 1 if

• • BltMOBMATt LONDON (N4MKTONT.M TKNKK #T 
TORONTO ?4 STOCKS and BONDI

Bought u.4 Bold,
H. O'HARA a OOb

Members Toronto Stock Exchange, • 
SO TORONTO STREET. TORONTO.

Phones—Main 2701-2702. atlti

BUCHANAN, SEAGRAM & CO.
Members Toronto Stock Exciting# "

STOCKS AND BONDS
> Write tie for Special Letter eg 
Steel Corporation.

23 JORDAN STREET.

i

Canadian Roads Report Gain of 

Thirteen Per Cent.—U. S. 

Showing Only Fair One. ,

ment developed little breadth. Selling 
was concentrated- largely on the three 
leading issues—Reading, Union Paci
fic and Steel—each of which was de
pressed a point but losses among most 
of the other prominent stocks were 
confined to fractions. Before the end 
of the first hour the decline was halt
ed and. prices gradually worked up
ward until shortly before the close,'- 
when the list eased off in sympathy 
with a break In International Pump. 
Both the common and preferred fell 
7 points.

Scattered Liquidation.
There was sonte evidence of scatter

ed liquidation among minor industrials 
ana high-priced investment stocks. 
American Express sold down to 160, 
the lowest price for 12 years. The 
copper stocks were strengthened by 
the announcement of large sales of the 
metaL The principal selling agencies 
were said to have adhered to the price 
of 17 8-4 cents, which has been quot
ed for some lime. General Electric and 
Westinghouse were strong.

Despite expectations of tight money 
at the close of the year, call loans were 
easier today than at the end of last 
week. Call money opened at 6 per 
cent, and altho 7 per cent was quoted 
later the rate fell off sharply before 
the end of the day. Renewals were 
made at 5 per cent, a* compared with 
12 per cent, on Friday.

1

Is
A round half dozen of the Cobalt 

stocks which have been prominent of 
late showed a tendency to better their 
position, but the improvement was so 
sm|ll as to be indicative of nothing 
other than that the favorable under
current was etill in effect Beaver, 
Ctwnbers-Ferland, Tlmiskaming, City 
of Cobalt and Bailey all showed a 
modicum of resiliency, and fractional 
■gains were quite general. La Rose and 
Nipisslng sold ex-dividend; with the 
former relatively lower and the latter 
higher than -the former transaction. 
Peterson Lake ranged between 26 and 
20 8-4, with the closing bids at 20 1-4, 
thus evidencing a slight upturn for 
the day. •

In the Porcupine list the speculative 
movement was dormant and beyond 
small dealings in the usual favorites, 
nothing of Interest occurred. Pearl 
JJake held its recent gain without any 
troubla Jupiter was quoted up a frac
tion to 36 1-2, Crown Chartered sold 
off to 1 1-2, thus duplicating its re
cent low record, tiolllnger sold at 
$16.60, a loss of 35 points, but was 
not on offer under $16.86 at the close. 
Rea sold at 26.

The market has been passing thru 
a resting period during the last few 
days, and the slight reaction which - 
has occurred has worked out .
to the geneflt of the tech- ■ 
nlcal situation by bringing out
weakly-held stock. The list is likely 
to back and fill within a narrow range 
during the next few sessions, but with 
a revival of active trading should 
come In for another upturn. Every
thing points to a strong and active, 
market next month.

; | Gross earnings of all Canadian railroads 
reporting to date for the first three weeks 
of December show a gain of 13.1 per cent, 
as compared with the earnings of the 
same roads for the corresponding period

I

s 14$a year ago.
Across the 'border a much less spectacu- mJ. P. CANNON &casionlng some alarm in view of the 

clouded outlook for peace in the Bal
kans, and it is felt that if the war be 
resumed, the recent measures taken to 
ensure a settling of the difficulties be
lt ween some of the big powers may be 
upset, and another crisis aggravated. 
It is believed that the situation is be
ing kept well in hand, howeveîr, and 
While the result of the negotiations be
tween the allies and Turkey is being 
awaited anxiously, sentiment, as yet, 
has not shown signs of being adversely 
affected by th# continuous postpone
ments Of the conference.

Restricted Price Swings.
Thç market yesterday moved in a 

very narrow range, with price swings 
rdstriCted to small volume. C.P.R. 
was sold by Europe again, and the 
shares worked lower in all markets, 
being quoted down to 256 3-4 in Itew 
York, and closing at a decline of a 
point for the day. This incident was 
ignored heJre, however, the list main
taining on an even keel, with a show 
of firmness in certain issues.

Brazilian was the most prominent 
feature, with an advance of 3-4 to 92. 
Canners held on a level with the close 
of last week, the shares selling around 
84 1-4, and closing bid there. Spanish 
River did not (reach the high record of 
the previous session, but the shares 
were up a point above Saturday’s close. 
Toronto Railway, Mackay common and 
Sawyer- Massey preferred were all low- 
ttr, tho the declines were not material, 
a half point loss in Rails being the 
most extensive of the lot.

Imperial Bank came to the front with 
a sharp advance, the shares moving 
up a full 4 points to 225, their highest 
level since September. It was rumored 
that the Institution would follow the 
lead of some of the other banks a lid 
declare a bonus in the near futufre.

lar Improvement Is snown, the total of all 
roads making weekly reports to Dun’s 
Review aggregating for the first two 
weeks of December $16,308,337, a gain .of 
3.8 per cent, as compared with the earn
ings of the same roads last year. In the 
south most of the leading systems repast 
substantial expansion. In the west ana 
southwet several important roads that for 
some weeks have made pronounced gains 
report a slight contraction for the first 
two weeks of December, but this is pro
bably only temporary, as business ap
parently continues active in the territory 
they serve. On the other hand, these 
losses are considerably more than offset 
by the increased returns made by other 
leading lines. Earnings of roads so far 
reporting from other parts of the country 
are fairly well maintained, and some of 
them show (pronounced Increase. In the 
following tabic are given the gross earn
ings of all United States railroads report
ing to date for the first two weeks of 
December : nRÉjà™ ~

■ Members Standard Stock Backs»
Stsoks end Bonds Bought and 

on Commission.C P. R. ONLY WEAK 
SPOT AT MONTREAL M KING ST. WEST

Phone Mein «46-648.
TORO

IS
If -----F. ASA HALL-----

Member Standard Stock and Mining 
BxohAngre.

COBALT end PORCUPINE ST08KI
Correspondence solicited.
66 King Street West,

Phene M. ÏUS5. Terontà
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Canners Was Quiet After Recent 

Rocketing, But Scored 

Advance.

»

Neill,Beatty & Co.mim
M / Phene Main S000-4S47. Members 

Chicago Board of Trade, Standard 
Stock Exchange, Private wire to 
leading exchanges. T and » King 
St. Beet. Write for Market Letters 
on Grain and Cotton. Stock*. Bonds. 
Investment. Grain, Provisions, Cot
ton. ed7tf

1 MONTREAL, Dec., 30.—Apart from 
C. P. R., which was heavy on the out
side markets, leading stocks here dis
played a firm tone today, and tbe ma
jority closed with fractional advances. 
Power and Detroit closed 1-2 higher 
on the day, Steel 3-8 higher. Textile 
and Bell Telephone each 1-4 higher. 
C. P. R. went as low as 256 3-4, a loss 
of 1 1-2, but rallied to 258 1-8 and clos
ed heavy offered at 257 1-2, with 267 1-8

I FLEMING & MAR’ *
Members StssJari Stock Exchange
310 LUMS0EN BUILDING

Forcvpiae aid Cobalt Stacks,
TELEPHONE M- MM-» _ . J

Pet.1912.
Dec., 2 weeks..$16,308,337 Gain..$596.983 3.S 
Nov.. 2 weeks.. 15,822,490 Gain.. 962 063 6.5 
Oct., 2 weeks.. 17,522,184 Gain.. 679,160 11 LONDON MARKET IN 

CHEERFUL MOOD
■, I ■ I

II PORTO RICO SHOWS
SMALL INCREASE

DOMINION BOND 
COMPANY, LiiMirm»

bid. ed-7■;

A® The market was largely under the 
spell of holiday conditions and busi
ness was light and scattered. C. P. R., 
which ranked as the most active stock, 
was dealt in to the extent of only 409 
shares-

One feature to the market was some 
activity 'and strength in the non-divi
dend paying stocks, the movement here 

LONDON, Dec. 30.—Money was In being an outgrowth of the favorable
developments for Canners at the end 
of last week. Canners were quiet af
ter unusual activity thru the last two 
weeks The price on light trading ad
vanced 3-4 over Saturday's close to 
84 1-2, and sold at the day’s highest in 

The settlement was concluded with- the last transaction. Spanish River 
out trouble on the stock exchange, but was 1-2 higher on the day at 69, Sher- 
bustness was quiet pending the peace wtn Williams rose two points to a new

Paris Bold record of 59, and Canadian Cottons 
common rose 3 1-4 to 34.

Total business 4120 shares, 3320 min
ing shares, and $16,000 bonds.

m

Money in Strong Demand for 
Year-End Requirements—Paris 

and India Bought Gold.

Established 1889

J.F. LANGLEY&C
McKinnon Building - Toron

PUBLIC ACCOUNT AN*
Audits, Assignments, Liquidations, 

Administrations, Etc, v ‘
Jas. P. Langley, F.C.A.

J. A. H

IE The Porto Rico Railways Company, 
Limited, have issued the following com
parative statement of earnings fdr No- 
vera-ber :

Preeldeat - . G. P. GRANT
Toroato115 -m NEW SILVER HELD 

WEST OF COBALT
TIcsJnsMsst - B. G. WIN ANS1911. 1912, Inc.

$64,198 38 $70.477 87 $6,279 49
31.293 92 31,990 79 696 87

MestreelGross
Net| Vice-President - K. B. BORBHAMFor 11 months : 
Gross 
Net

demand for year-end requirements to
day. Discount rates were firm. Paris 
bought $2,000,000, and India $500,000 of 
the $6,125,000 new gold offered in the 
open market. There was no demand 
for the remainder.

680,611 67 765,637 10 75.025 53 
343,663 91 299,328 32 44,225 59

Loadoa, Eng.

I Geaeral Manager - 6. MANN
Toronto YPfjAuld and Cane Townships Loom 

Up as Coming Producers—On- ; 
tario Farmers Make Strike.

FAILURE RECORD IS 
MORE SATISFACTORY 6. S. Holmested

■i 1 -
INVESTMENT
SECURITIESThe failure record last week was 

Standard Bank gained over a point to highly satisfactory, with Canada and 
224.

conference developments, 
its favorites early, but bought moder
ately in the late trading, while the 
rest of the market suffered from- light 
realizing. Rubber atid oil shares were 
steady exceptions.

American securities were quiet and 
steady during the forenoon, when light 
covering advanced prices a fraction. 
The market eased off in the early af
ternoon, but New York support caused 
a recovery late in the day, and made 
the closing steady.

WM. A. LEE & SOICOBALT, Dec. 30.—In Auld and 
Cane Townships, situated about 15 
miles northwest of Cobalt, a belt of 
silver-bearing rock has lately been 
discovered, starting about the centre 
of Auld and running In a northeast
erly direction with the second conces
sion of Cane. It will average in width j 
from 3-4 to 1 1-2 miles.

There are quite a number of veter- < 
an claims in these townships. A far- , 
mer from near Cornwall. Ont, hap
pened to own one of them, and hear
ing so much about the silver in Co
balt he • organized a syndicate to dig 
for stiver on his farm, and they were 
lucky enough to drive a tunnel In the 
side, of a. diabase mountain, and while 
they are only in 40 feet, they have 
bagged 40 or 50 bags of sliver ore 
from a six-inch catch vein which 
shows the native silver quite plenti-

the United States showing a big fall
ing off in commercial mortality. In the 
Dominion failures for the week num
bered 25, against 47 the previous week, 
37 the week before that and 39 in the 
same period last year. Across the bor
der there were 265 failures last week 
which compared with 353 the previous 
week, 366 the week before that and 
281 in the corresponding week of 1911.

WALL ST. KEEPS EYE
ON PEACE CAUCUS

Reel Estate, Insurance and¥ Brokers,

MONEY TO LOAN
i

PROSPERITY SHOWN 
BY BANK CLEARINGS

GENERAL AGENTS 
Western Fire and Marine, Royal ; 
Atlas Fire, New York Undenrrl 
(Fire), Springflield Fire, German- 
erlcin Fire, National Provincial ] 
Glass Company. General Aoelden 
Liability Co., Ocean Accident 4 1 
Glass Co., Lloyd’s Plate Glass Inear 
Company, London 4 Lancashire <3 
antes & Accident Co., and LlablUt] 
surance effected. 1*
26 Victoria St. Phones M. CBS and P

i
Erickson Perkins & Co. hçid the fol

lowing: There is a disposition to await 
the results of the next Balkan con
ference. It now looks as if it may fail 
and that such a bitch, even tho tem
porary. may cause a little selling move
ment in stocks. Turkey insists on ar- 
bltartion, hoping to secure better 
terms. The mobilizing of Roumauia 
is thought by some to be significant. 
In the end we believe some agreement 1 
will be reached.

EUROPEAN BANKS
CONSERVING GOLD

Record for Both Canada and 
United States Reflects Remark

able Expansion in Trade.
ADVERSE FACTORS OF 

COTTON SITUATION BOND VALUES DOWN 
TO LOWEST IN YEARS"Gold,” writes a correspondent from 

the Paris market, “is getting scarce, 
and the Bank of France is doing ev
erything in its power to protect the 
reserve. Most payments are being 
made in paper, and in government of
fices—at postoffices, for instance—no 
payments arc made.except in paper.”

! E.R.C. CLARKSON &Year-End Position of the Staple 
is Sound, But Future Must 

Be Watched.

Bank clearings In the Dominion of Can
ada last week totaled $163,087,644, against 
$136,378,064 for the corresponding week of 
last year, a gain of 19.58 per cent, 
previous week the gain was 18.87 per 
cent.

Clearings across the border are main
taining sustained Improvement over the 
records for previous years, last week’s 
figures for all leading cities aggregating 
$2.571.978.106, a gain of 11.9 per cent., as 
compared with tbe same week last year, 
and of 17.8 per cent, compared with the 
corresponding week In 1910. The increases 
of 12.9 per cent .over last year and of 19.5 
per cent, over two years ago, which ap
pear at New York, are especially notable, 
because of the exceptional quietness 
which prevailed in the leading specu
lative markets as compared with the cor
responding weeks in 1911 and 1910, and 
thus affording unusually convincing tes
timony as to the very large volume of 
cU-rent transactions in ordinary com
mercial and industrial channels. The total 
of the outside cities also makes a very 
favorable exhibit, with increases of VM 
per cent, and 15.1 per cent., respectively, 
as compared with poih wars.

Average daily bank exchanges for the 
year to date are gi«n below for three 
years :

1912. 1911. 19K
December . .$541,926,009 $VM.:i67/00 $466,989,060 
November .. 543.277.OCO 511,614,009 496.346.CO) 
October .... 669.864.000 459.211.000 471,380.09» 
3d quarter.. 469,943 00» 436.961,000 416.879,00» 
2d quarter.. 498.706.0HO 456,087,000 472.975,9W 
1st quarter. 494,262,001 -479,973,00» 563,793,000

THE FINANCIAL REVIEW.

4 TRUSTEES. RECEIVERS 
AND LIQUIDATOR» *

The Wall Street Journal’sTRADERS ATTEMPTED
TO TAKE PROFITS

average
prjee of 25 representative bonds -listed, 
in The New York Stock Exchange in- 

Thls started others. A veteran dicates that the bond market has de- 
named Hitchcock, aleo from Cornwall, dined to new low levels for the past 
who owned a veteran claim in lot 8, five years. The average price of the 
concession 6, Auld, started a few men 26 bonds is now 6 1-2 points below the 
to work, and in two months bad na- high point reached in December, 1908, 
live stiver showing in fairly good following the panic. Outside of the 
quantities in seven veins. Very little foreign situation there is every reason 
was said about these discoveries, but to expect a good demand for bonds 
a few of the old-time prospectors got soon, 
in and have staked all the open 
ground.

Preparations are being made for a 
large amount of work in that section 
soon after the holidays. The Elk Lake

The-
ful.I Ontario Bank Chant#

SCOTT STREETI , i ______ Neill. Beatty and Co. had the follow-
Stocks seesawed back and forth all I wrtnWC CNfl ICU lug: The cotton situation at end of year

day, with alternate firm and weak AdANUUINo fcJNLiLlOH ! would loo]t to be a very healthy one,
spots. After the midday spurt prices C/>'lD II C PU A DT'ITD but what with a political administration
gradually sagged ofi until the close. rUK w. D- LiTArv 1 L,I\ ^vith ' Ideas of tariff revision which
This was the result of offerings by tra- _______ would undoubtedly apply directly to
ders who bid priced up earlier in the T „ „ r„.s | the cotton goods manufacturing inter-
day and tried to take profits. The firm- MlW TORk, Dec. 30—J. & P-Coats. ! in this country, and with present 
est spots In the market Kvere the cop- Inc., of Pawtucket, biggest thread man- ■ ,iUca) af,itation against capital and 
per group and General Electric. Large ufacturing concern in the country, has wUh a money stringency developing 
rights on the last named come off to- abandoned English charter and tn- | hfTt or al)roadi this liealthv condition 
morrow.—Hudson to Erickson Per- corporated under Rhode Island laws, mjght change int0 a very different one. 
kins & Co. I with capitalization of $3,000,000, of ffhesc jatter factors will be watched

wtiich ($100,000 is 6 per cent, cumula- . witb considerable interest by the trade. 
I live preferred dating from Jan. 1,191 o.
! Dividends will be payable semi-an-

1
p!—TORONTO—

W W.T.CHAMBERS &! f Members Standard stock end MSI 
Exchange.

COBALT AND PORCUPINE ST«< 
23 Col borne St. edit Main 31$$*

Burges* and Busin, -Ward 3.
T ,-„..-Jî?ndon APP'« Market.

„ LONDON, Dec. 80.—Apples—Nova

SSiî5J5SK SÆSÏÏMftS
and a good winter road is now being No. 2, lie to 12* : Hubbardson, No 1. 10s 
made. to 12s;, No. 2, 9s to 10s; Baldwins. No.

1, 12s; No. 2. 9s to Ilk; Golden ltuseets, 
No. 1, 13s to 20s; No. 2, 15s to 18s.

LOUIS J. WEST & O
Members Standard Stock Exchd 

COBALT ANp PORCUPINE 81 
Market better Free 

CONFEDERATION LIFE BLTl
Phones—Day, Main 1806; Night, 

2717.

AEROPLANE RISE OF 
STANDARD OIL STOCK I JOHN BULL CARRIES

WIDE-OPEN PURSE
?

BRITISH CAPITAL
FOR COBALT CAMP

ONE MONTH’S DROP
IN LONDON MARKET Despite Stringency in Money

Markets, New Securities Are 
Being Poured Out.

^The shares of the Standard Oil Co.
New York are on record of having *

■ade a phenomenal rise of 105 points 1 
fin one day last week, thereby tncreas-
7Rn mvf papcr value ot the stock $15,- The monthly compilation’ of The 
760,000. Bankers’ Magazine of aggregate value

j ne capitalization of the Standard of 38T securities dealt in on London , •
Oil Co. of New York is $15,000,060. This Stock Exchange shows decrease for ! 
extraordinary rise was said in Wall st. December of £29,848,000, or 0.8 per | In spite of the European money 
to be due to rumors that the stock will cent., following increase of 0.6 per cent, stringency that has dated from the out- 
soon be increased to double it present in November. South African mines break of the Balkan war, at the open- 
issue, thereby giving stock holders the showed largest decline. 4.6 per cent., ;il)S of October, offering of new securi- 
rigbt to subscribe. " while Americans fell off 2.9 per cent i ties on the London market has been

tarried forward at an active pace.
' From October 1 to the middle of De-

UNION STOCK YARDS. .
Receipts of live stock at the Union 

Yards since Friday night were 25 cars. 
443 battle, 159 hoge. 412 sheep and lambs, 
19 calves. No business transacted.

Packers are quoting hogs at $8.26. fed 
and watered, and^. $7.90, f.o.b., cars, at 
country points.

=s

GERMAN DIPLOMATThe Cobalt Finance Trust Co., 
Limited, has been formed to operate 
in London in the interest of Cobalt 
mining properties. Tills company 
holds claims in azid around Cobalt, 
nine of them adjoining the Casey- 
Cobalt mine, near New Liskeard.

CALLED BY DEAT
X

-V,Ward 1—Elect A. E. Walton.I 18
Secretary of Foreign Affti 

Passes Away Suddenly—Death 
is Severe Blow to Cabinet: *

______ __ „ Immigration Agent Dead.
,, , PRICES RULING AT A cable from England to themlnis-

The appendix to the annual Financial ter of agriculture yesterday announc-
s —. offered «. iJfffSfiSSSVï ATTRACTIVE LEVEL

I tssr airssfsry s msrjssxjs sâsc si «s 2

2? stssjissmsa. bsss, .?£r,‘,s5 ssiussk
»H_,4UV, »uu iota, 01 in ion. The Review was published last , year-end settlements will probably that section ot the province, including

June, and the present, volume is a . Ueèp the stock market dull, and it is a nephew. A. C. Pratt, M.L.A. The 
supplement to it, giving a summary of hardly to be expected that any pro- remains will be brought to Delhi, Ont., 
the financial statements of the various nounced movement will take place un- for Interment No particulars as to 
companies forthcoming in the last six . tii the Union-Southern Pacific plan for the cause of death were in the cable- 
months. It is a sign of the times that separation is given oût by the su- gram.

... ... . „ , the appendix is increasing in size with preme court and a decision in the Min-
Securities have recently undergone a every issue, this being due to the In- , nesota rate case is recorded.—J. S. 

marked shrinkage which fairly dis- t.lus,OD of matter on so many, new : Bache and Co.
counts all known unfavorable influ- companies. The book Is a concise re- I •—»  LONDON, Dec. 30.—(Can. Press.)—
ences, The Present seems particularly ferPnoe lo the securities listed on the : TWIN CITY EARNINGS. - A naval battle between Turkish and
advantageous to the shrewd investor, Toronto and Montreal Stock Exchang- ! ---------- Greek forces occurred today off the
because- many securities of undoubt- eK nn<j js u virtual necessity to the F°r the third week of December the Islapds of Tenedos, in which tlie 
co strength can be purchased at prices business man. as well as to every in earnings of the Twin City Rapid Tran- Greeks suffered severe losses, accord- 
assuring cood ibturns t is a Lime yestor and speculator.------------------------------- sit Company .were $167.302. an increase i ing to a news agency despatch re
fer hopefulness and discrimination.— --------------------------------- - over the corresponding period last year ceived here tonight from Constant; •
Henry Clews. / Ward A—Elect A. E. Walton. of $10,941, or 7 per cent. _

ft
4$ If STUTTGART, Germany, Dec. 81 

Alfred von Klderlen -Waechter, sefl 
tary of foreign affairs of the Gerre 
Empire, died suddenly at his b« 
here today, after a brief illness. - 

Alfred von Kiderlen-Waechter ’*

THE1 ll TORONTO GENERAL TRUSTSr

! CORPORATION,

Î OP PORTUNITIES FOR 
SHREWD INVESTORS

occupied the office of imperial secrej 
tary of state for foreign affaire sieee 
June 28, 1910. He was a very poM 
orator, and hie epeecbes did not Ctiti 
ate a very good impression, but g 
was known as one of the most shrew 
men in German diplomacy. He w| 
regarded as an expert on affaire M 
the near east, owing to hB havtfM 
been stationed for a long tithe in '" 
Balkans, and his disappearance fra# 
the German Cabinet at the present 
time is considered tt> be a great mis
fortune. ’ ^

DIVIDEND NOTICE
Notice is hereby given "that a dividend of two and otre-half 

per cent, (being at the rate of ten per cent, per annum) on the 
Paid-up Capital Stock of this Corporation has been declared for 
the three months ending 31st December, 1912, and that the same 
will be payable on and after Thursday, Lite 2nd day of January 
next.
The Transfer Books will - be closed from the ISth to the 31st 
December. 1912. both days inclusive.

By order of the Board.
Toronto, December 3rd, 1912

GREEK REVERSE ON SEA.

j i J. W. L.XNGMUIR,
V.'ee-Pre»IdfcnL and General Manager.
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WHEAT
'Our weekly grain letters 

contain latest statistics, mar
ket Information and expert 
opinions. Copies mailed free 
on request.

ERICKSON PERKINSâ ca
Members New York Stock Ex

change ' and Chicago 
Board of Trade.

TORONTO
Tel. M. 5790. 14 Kin* St. W.

346tf

■ INVESTORS
information supplied on request 
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