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|  Stock Market Palpably Weaker,

Lead Decline in New York ‘Exchange—
Price llmh Usnder Way.

 Union Pacific and C.E.R.
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| THE DOMINI

Lethargic

NEW YORK, Jan 17--Altho there
was no decided disturbance of the level
of prices, the stock -market to-day wg
appreciably weaker. The Ust lacked
the undertone of firmness of the w!ler
days of the week. - Stocks were under
moderate pressure most of the day, but

josses were small and Union Pacific|’

and Canadian Pacifié were the only
grominent issues ‘which receded as
much as a point. -The movement was
Jistless, without aggressive action on
either side. Toward the close_the de-
mand improved and the early losses
were quite generally recoverad,

* The increased demand for investment

ssues was perhaps the most significant
;::lturo of the day. This demand was
gpparent in both bonds and the higher
grade of investment stocks. Buymng
bv financial istitutions which are un-
able to loan funds at profitable rates,
owd to the condition of the money
market, is a considerable factor. in the

tuation. o
c "/ Tobacco Stocks Strong.

The Tobacco
Coalers, of late
the list, were again the stroi
sues, altho their gains were smaller
than on yesterday.
bacco, preferred, old and new stocks,
the Liggett and Myers issues, Lorillard
preferred and -American Snuft préfert
red, rose’ from ‘3 to 5 points each.
of New Jersey was marked up four
points to 337, another high record price.
The movement in the Tobacoo stocks
was highly speculative, beéing attribut-
ed’ to manipulation in connection with
the marketing of the new Tobacco
sues. Fild,

Announcement that the last of the
idle mills in the Pittsburg and S8haron
districts of the U, S. Steel Corporation
was to resume opérations was without
effect on the steel stpcks. Despite the
reports that steel orders this' month
have not come un- to expectations, the
weskly reviews of the trade indicated
that most of the leading steel compa-
n'es Had received new business, as
large in volume as thelr shipments. The
lack of a better' demand for rails con-
tinues to be the disappointing feature
of the steel market. .

The completed figures of the coun-
try's foreign trade for last year ful-
filled- expectations of an unparalleled
showing, exports having run ahead of
any other year, with an excess of ex-
ports * over imports the largest since
1508,

New Cannfng Co.
Have Five Branches

e e

‘the active features of

Fayorable Concessions Obtained From
Various Towns—Organization
Nears Completion.

(S

MONTREAL, Jan. 17.--The Britigh-
Canadian Canmncrs, Limited, who were
organized but a short time ago, have
not lost any time getting their organi-
gotion completed. They have already
secured sites for the five factories they
have planned to erect this year, and
have obtained favorable concessions
from the various towns. The sites de-
cided on are located at Merlin, High-
gate, Port Robinson, Bowmanville, and
Cobourg. 3

It is announced that Mr. John Wall
will be general manager for,—&h‘e new
company. The directors comprise Str
Henry N. Bate of Ottawa, J, P. Black.
H. A. Lovett, K.C., and R. Brutinel of
Montreal. : :

ON WALL STREET.

* Erickson Perkina & Co. (J. G. Beaty)
wired: Traders made efforts all day to
depress stocks, but they made little
sudcess. The general market hardened
in the last hour, showing Hght supply
of stocks. We think the shorts have’
sold into a bag.  Some day we look
for a sharp spurt. As & matter of fact
there is lttle material with which to
depress the market. The financial out-
160k is good and the public ie tired of
the ceaseless investigations of con-
gress. Stocks are acting all right. BuY
them on drives.

Charles Head & ©Co. to J. E Os-
borne: Starting out quietly this morh-
ing the market developad some irre-
gularity and then lapsed into a stai®
of stagnation that discouraged trad-
ing and depleted the commission
houses of would-be operators. - Taker
as a whole, the market to-day han
been “flat, stale and unprofitable,” for
the leading issues have been dormant
with a heavy tone, while such interast
as has been shown has bYeen In spe-
cialties. Coppers are steady, but dull,
with a growing be'ief in future im-
provement, National Biscuit achieved
a new record price of 145, rising three
points. ‘Closing was steady, with
scarcely any change net for the day
in the active stocks, We would still
advise disCretion in commitments and
awalt favorable opportunities for buye-
ing.

stocks and bonds and|
8-
The Amerjcan To- |

L e

i, More Attention—Rio and Sao

JOHN CLAFLIN. ¢

NEW TYORK, Jan. 17.—The H. B.
.anln Co. reports net profits for the
= months ended Dec. 31 last of $240,-

: d common stocks,-there is a

ferred :
c‘unou %: the six mopths’ business of
709, i

John Clafiin, president of the com-
pany, says: “Prices of’merchandise

improving and the outlook would
good if political and tariff uncertain-

TN

DUTBURST OF

Speculative lssues Come in For

Paulo Higher.

‘World Office,
. Wednesday Evening, Jan. 17.

to-day, thé Tnarket showing more ag-
tivity than in some time, and prices

scoring sharp advances in the particup,

lar instances were the movement - was
¢centred. :

[ For the first time in about a week;
?thu Squth. American Traction interests

I TOBONTO, MABRET

Bl

o

¥, General M

. S —

" Capital Pald Up ...
g'-m’!"udh :
Total Assets ......

CEs A asserinad

84,700,000
e

th

. A Necessity When Traveling.
. Travelers’ Cheques and Letters of Credit, issued Dy this bank,
are cashed in any part of the world..
They are self-identifying, and make
clire ready money at any stage of the journey. If lost or stolen,
ey are of no valus to the finder or thief, !

Full information rmrgii
be obtained at any branch

it an easy matter to ‘vro.

ng these conveniences of travel may

The Dominion Bank.

DN MACKM COMPINES

Sharehelders Not Burdened With
~ Extensive Details—Something
of the Company's Status,

| Since competitive hostilities were de-

and the Postal Telegraph people, there

s
—

P22y

E STOCK MARKETS

TORONTO STOCKS

Jan, 16
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came in for some activity and both Rio Crown Reserve ...... 2.2 2

and Sao Paplo -made sharp advances.
Rio was up nearly a point at 1.13 1-8,
byt the demand fell off during the
afternoon. Closing bids were well main-
tained, however, and it wds due more
to the fact that the market was bare
of stock than to anything else that
business was so dull in the late trad-
ing. b

An advance of over a point in Saeo
Paulo,’ which sold up to 188 1-4, was
attributed to a revival 'of interest in
that stock in the London market.: Ru-
mors concerning the company have
been less prominent since the first of
the year, and there has been a decided
wane of the speculative interest orn that
account. The incoming of the fresh
| buying to-day proved conclusively that
the market was pretty well cleaned up,
of stock. |

Industrials and Banks, |

The buoyancy in the industrial is-
sues was again prominent, some of the
_more active stocks continuing their up-'
ward trend. Canada Steel, Cement and
the Maple Leafs, common and  prefer-
red, gained a point aplece and firm quo-
tations wera in evidence elsewhere in |
this department.

The real feature of the day was the
unabated strength in the Canadian
bank shares. There was a consistent
demand for these securities and prices
. were carried up sharply in special in-
! stances. Dominion Bank advanged an-
other threetpoints, and Imperial made
a similar gain, thus more than recovers
ing the dividend which was taken off
vesterday. The other bank stocks were
in good demand, but price changes were
not so marked,' Traders was strong
at its recent advance and closed firm
at the top level, with no stock offering.

The market on the whole was in
much better shape speculatively than
has been the case of late, and the
strong investment demand noted was!
suffi ient to keep sentiment in a more
favorable frame of mind than its usual
wont. : |

European Bourses,
PARIS, Jan. 17.—Prices were easy on |
th« bourse to-day. |
BERLIN, Jan. 17.—The bourse was

firm to-day on declaratién of the new 2

French cabinet and higher steel prices. |

WE WILL

LOAN YOU

One of Our LittleSavings Banks

In it you can place at your convenience ALL THE
MONEY YOU WANT TO SAVE FOR FUTURE

EMERGENCIES.
Correspondence solicited with

those who contemplate opening

new, accounts.

%

Interest allowed on Savings
Times a Year. Accounts are

| THE UNION. TRUST

Deposits, compounded Four
subject to cheque withdrawal.

COMPANY, LIMITED

Tempie Eullding, N.W. Cor. Richmongd and Bay Streets, Yoronto

-~ CAPITAL $1,000,000
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has been a demand for more informa-
Jtion about Mackay
of ‘which there is $50,000,000 preferred
and $41,380,000 comm Both classes
‘of shares wére pretty widely distri-
buted among investors during - the
years 1909, 1910 and 1911 and came two

212%, | be highly regarded, more by virtue of:
213 tassertion

! than on the basis of infore

~ Mackay Compandes is the name of a
holding concern, wihich holds the stocks
,16f 102 cable, telegraph and telephone

compandes in the Unitgd States, Cana~
da and Europe, including : t whole
11$234000,000 of ‘Commercial Cal stock

and all the stocks of com com-
posing the Postal Telegraph system:
It is the announced policy of the Mac-
kay Companies to take from the sub-
‘|sidiaries. only enough income- to- pay

3
C

£
Q@

2

2

g|99
g3 | g8

dividends on Mackay Companies pre-
ferréd and common stock. :That makes
the' income account ot

z

- City. ‘Dairy.
% @ M0+

AP SR ;
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B
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Mex, Power ..
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1018 MONEY MARKETS,

| Bank of England discount rate, ¢ per :
Open market discount rate in LOn- ? =
New,

cent.
se3* don for short bills 3% per cent.
g814* York call money, highest 23 per ce

- lowest 1% per cent., ruling rate, %%
cent. - Call money at Toronto, 53 to €
200 | cent.
A .
FOREIGN EXCHANGE.
218

(Tel, Main 7517), to-day report
rates as follows :
—Between Banks.—
Buyers. Seilers. Coun
N. Y. funds ..1-82 pm. LBSpm. %Wt
Montreal f{'ds., par, par-
' Ster., 60 days..813-16 875 9y 9,
Ster., demand. 99-16 95 9% i
Cable -trans.....0 11-18 By b7}
—Rates in New York.-
' Actual.
Steriimg, 6 days’ sight... 483.60
Sterling, demand 495,55

1%

200

s

‘t Street 1
W York Stock Ex-{8et-forth in three lines. ' There s no

55 88

ot ot

8

5 3 Basssss

E8E:

zsis

8
g

100

,200.  Total sales, 32,

Jan, IT.
Tit%
g

i {ssues were
quoted as follows' on the London market

Bid. Ask. Bld. Ask.
12%
8%y

Glazebrook & Cronyn, Janes Bullding
exchange

lato iy

Companies very simple. It is a state~
the income 1s derived are not set forth.
There is no information oconcerning
the condition of subsidiary companies.
- The Bdlance sheet is more simple
still. There are two lines of assets—
namely, investment, $91.919,338, ‘and a
small item of cash. The labilitles ara

schedule of investments. In February,
11910, Mackay C 3
ings of American Telephone and Tele-
graph stock for about %£12,000,000; the
oyonly information touching the $12,000,-
300 1000 is the statement that it is properly
invested and earning interest. v

A-I’Othﬂf ﬁ-e;ger of
| €anad1an Banks

. «Rumor to That Effect—Gene-
rally Discredited,

J

a8 sy

g

The rumor emenating from Montreal
that t'wo of the big Canadian banks were
negotfating a consolidation” which wonld

would - thus place the Institution In the
front rank among the Camadian char-
tered iustitutions, was, talked over fr
Iy in Toromto bi’okgr cgrclue'greu::
day, and the general idea was that the
Bank' of Montreal and the Merchants’
&Ba.nk of Canada were the two
tions rhéant. It wds of course, impos-
the negotiations reported under way, and
2;0 general idea was to discredit the
mor. . &

their head offices In Montreal,. their
capital, authorized and " paid-up, .being
approximately as follows: #

’ at © " Audthorized. Pald ap
Montreal ....... . 165,000,000
Molsons ... 4,000,000
{ Merchants . . 6,000,000
| Royal . v 3 6,260,000
Provincial ...... ...

London Market
In Cheerful Mood

~ Shown in American
Securities.

3 5388

LONDON, Jan. 17.—~Money was scarce
and discount rates were firm to-day. -
The stock market was quletly cheer-
wi ful. Consols gained three-egighths on
10 | povernment buying, but they eased off
fater. Home rails advanced on favor-
able traffic reports-and the ter labor
10 ' sutlook, and rubber shares, Mexican
300 | rafls, and foreign bonds hardened.
100 Kaffirs and Rio Tintes were flat on
300 pgris selling.
%a
, 600

and improved during the first bour.
| Then light realizing caused a reaction

the heaviness, but the trading was
Jimited and theé losses were only frac-
tional. The market closed quiet.

|etared between the - Western Union.

fhe Mackay ¥

es sold its hold-

WEAGHE [VEOBMATION |

mpanies stock, |-

ment in five lines. The sources whence |

aniza«-
sible to get any  information regarding |

1,000,000

American securities opened ueady'

&We a combined capital of’$21,000,000 and
an .authorized capital of '$80,000,000 aud

i

. Ottawa

‘Can, Car

and & part of the list fell below parity.
Later New York offerings added to C

|

For Sale

STORES AND DWELLINGS, DESIR-
ABLE INVESTMENT. EASY TERMS.
FOR FULL PARTICULARS. APPLY TO'

A. M, Campbell

12 Richmond Strest East
TELEPHONE MAIN 8351 ;
—p——————

Canada National Fire
Insurance Company
Subscribed Ca)ital - $2,000,000

Branoh Office: Lumsden Bullding,
. Toronto. ed?
Tele.—MEin 6732, North 3841

|18 King St. West, Toronto.

_TORONTO.STOCK ux}ﬂknﬂ?
~ PORCUPINE

: AND
COBALT STATISTICS

. NOW R ADY—DUR aNNUAL
TABULAR SUMMARY

Covering All Stocks Dealt In oo Toronto Market.
Capital, Acreage, Shipments, Dividends,
Transfer “Price Range
during 1011 A most valuable and .
veltient refereice. We shall have a fow
coples for free distribution to Invests "
m’. > . - “7“ A

HERON & CO.:

Exchange

& -

i

o TR R T
GUELPH CITY
. @uR
DEBENTURES
ATTRATIIVS YERAS RASS

Ontarlo Securities
Company, Ltd.

TORONTO, ONTARIO;

-
-

Erickson Perkins & Co. (J. G. Beaty)
4 West King street, report the follow .ng
prices on.the'lftzw York cotton market:

Jan., ..
h&ch.’

May
July
Oct.

' 9.46
cenorene 961
convese 9.60
9.81

tsasvee

COTTON RM

Trading on Smaller Scale—News
Generally More Favorable.

Erickson Perkins ‘& Co. (J. G. Beaty)

red:

Trading was on & small scale to-day.
Prices ‘were well maintained, but speoula-
tioh for a rise received a check. from lo-
cal #pot -’ interests, who are npmmu‘yi
favorably disposed towards a qu mar-
ket, pending the determining of the at-
titude of interior holders, who have been
Handicapped by the recent cold = speil.
News of the day was generally favorable,
dltho’ the nationa! ginners’ report is sup-
posed to show more cotton. :rc for
the period-than-had ‘been the n-
ion. A settlement of the English troubles
is looked for next Fﬂd.{; New land
troubles are quieting. e look con-
tinued J
on breaks for turns.

Easnmmenand 2

MONTREAL STOCKS

There are half a dozen banks with ' SV

Dia, F. Glass. 63

Do
Dom: - 1
Dom.
Dom,”
Minon,
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Ottawa Lo-P.. 14
Peuman's Ltd 3 ...
R & O. Nav. 128 124
Rio de Jan .. 112% 112%
Sag Paulo ... 188 ...
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Rell Tel
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o o TP 5 wes,
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Can. Cotton.. 8% ...
Quebse Ry . 78, ...
Steel Co. of

Canada

888

Can. Con Rub
Dom. Coal ...
Dom. Cot ....

P2

9

terea e

e

- some day.

1~ Capital and Surplus
$6,650,000
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ines ’s Probl
'The Business Man’s Problem
I erally ¢ ital, and how to obtain it. You ) i
oy ? B‘ep‘prepnred for it by forming a systematie savings habit in your
youth. Your reputation for thrift will st
should you need assistance in (pme years.

will have to face the same thing

and you in good stead with your backer
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Total Assets
$52,000,000

THE TRADERS BANK

® Branches in Toronto.
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and after the 2nd day of Japuary, 1912,

closed from the 23rd \.
Toronto, December 23rd, 1911,

he Dominion Permanent Loan Co.
12 King Street West

| DIVIDEND NOTICE.

Notice ds hereby given that a dividend of Threé Per Cent. (3 per cent.) for
the six months ending December 31st, 1911, being at the rate of Six Per Cent.
Per Ansum, has been declared on the Pernmanent S}ock of the Company and I8
due and payable at the Office of the Company, 12 King Btreet ‘West, Toronto, on

Notice is further given that the Trapsfer Books of the Company Wil be
the 8ist- inst, both days inelusive, .

‘

¥. M. HOLLAND, General Manager,
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MEETIN

" CANADA LIFE
ASSURANCE CO.

Notice {» heredy given that the 65th:
Annual General Meeting of the Canads’
Life Assurance Company will be held at’
thy Company’s Head Office, in the O

of Toronto, on Thursday, February 1t

1913, 2t 11 o'clock, forencon, to recelve.

the report of the Directors, to transads:

any businéess which may properly come:
before it and to elect Directors for the’
ensuing year. : . ASm

Dated Jan. 13, 1912, T

A GILLBSPIB, : ;i.f{.

Canada termaneht 2

‘| Mortgage _S_:rporatio;‘;

ANNUAL MEETING -

The nual General Meetd
Shnreho)%:u of this cDrpor‘;uc:x‘w {
be held at the Head Office of the Cors
poration, Toronto Street, Toronte, om
SATURDAY, THE 27TH DAY j0F JAN,

VARY, 1912, at 11 O'CLOCK AM.

for the veception of the nancial stater,
ment and report of the Directors fas

the past year, for the election of Direce -

tors, and for the transaction of such
other business as may dDe brought De-

fore it
GEQ, H. SMITH.
) Secretary.

ANNUAL MEETING

Notice 6 hereby given that the An-
nudl General Meeting of the Sharsehold.
ens of the chants’ Fire [nsurance
Company will be held at the Head 0{:
fice of the Company, in the Merchands”
Fire Building, No. 38 Adelaide Bireet
Bast, Toronto, Omt, on Thuugq.

Sth day of February, 1912, at 2 o'cl
p-m., to receive the  Amm Repo
elect Directors for the ensuing year

for the transaecfion of 8 general
business as- may be brought before the

meeting.
OHN H. C. DURMAN,
8 General Manager,

Pinned Up New Record,
WASHINGTON, Jan. 17.~Departs
ment of commeice and labor reports
1911 exports $2,02,375,141, against 1907,
previous record of $1,923,426,208;
$1,53,931,861, against 1910 record $1,562,+

anecsted on, New Yo, Momg -

o et




