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PROSPEROUS FINANCE.
I have maile the statement that we have given- you eight years

of strong pubhc credit. Then, sirj beyond that we have given you
e^ght year.s of prosperous finance. If you did not have that pros-perous fin.ince it goes without saying you could not have a strong
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^'""^.^ P"""" ^° "i<^ 'Change of Administrationue liad dehe,t a ter dcheit. Tl^ tariflf was high, the rate of tax-

ation was higii. but somehow or other the result was that we had
deficits year alter year, and we were told that these deficits must
continue'^ I reniembtr in tlie first session, 1896, my esteemedfnend. .'.ir Uiarles Tupper, .Icclared tliat «e were entering, as Isaid a nion.ent ago upon a reckless policy, that we were going toruin the iniljlie cr-dit, and would run into high deficits. In thatvery first year, a >car during which we had not full control, buton y a partial control of the finances of the country, becaus^ *-eentered the year after tile .stiiiiates had been prepared bv our pre-
decessors there was c deficit of half a million dollars.' We w'lhave to divi.le that half million with our Con.servative friends -Ttwas using their estimates that brought it about.

DAYS OF DEFICITS OVER.
Well, sir froii, that .la>- to this you ha-,-e had no more deficits,the end ot deticus was reached, and the beginning of surplusescame about (Hear, hear.) Let us have no misunderst^dir

as to the value of suruluses. I am not here to claim that a surplus
IS, under a 1 conditions, a good thing. You might have a sur^lu
uiuler conditions that wouUl render a Government justly liable tosevere critieisni-if brought about by increased taxation upon the
necessaries and common things of life. You can easily make'

a

surplus by those means. Any such method as that would be open
to criticism but you know that that was not the case. With the
e.-cception o two or three articles of lu.xury, the rate of taxationupon the whole roun<l of articles which make up our tariff hasbeen reduced Indeed, the great complaint is, on the part of hon.gentlemen of the Opposition, that we reduced it too much Weare actually «necuscd of reducing duties to too low a figure Ihave, then, this happy picture to present to vou, that, while wehave re,lucnl the rate of taxation as respects' nineteen-twentieths
of the articles on our list, we are able, with a lower tariff, to have
surplus after surplus, instead of deficit after deficit. (Applause )

STILL IS CLIMBING.
We began with a .surplus the first year, if I remember, of amillion seven hundred thousand dollars. Then it went on to two

three, four, five, six, seven, eight millions, nine millions, ten mil-
lions, eleven, twelve, thirteen, fourteen millions, and more Ta t


