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adian -Bank of Commerce
Has Good War-Time
Annual Report.

SCHEUER’S

RINGS

Original  ideas = skilfully
executed; a workmanship
beyond the ordinary gives
our Rings unique value.

STUDENTS OF 0. A.C.
10 FORM A COMPANY

Recruiting Will Commence
Soon as They Return From
the Holidays.

‘OCEAN FREIGHT RATES
* COVTINE T0 INGREASE

Big Shipping Short;ge Makes
Presénce Felt in Commercial
World.

ONCE MORE WE WISH YOU

A MERBYME!IHISTMAS”
““A FROSPEROUS NKEW YEAR”

as we have for the past 64 years wished the several
million satisfied users of EDDY’S Matches, Wash-
boards, Paper Bags, Indurated Fibreware, etc., and,
for ourselves, we hope for a closer hold (if this is pos-
sible) on the esteem and goodwill of a discerning
Public.

THE E. B. EDDY COMPANY wHuLL,
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Ideal
Xmas
Gift

Success of British Fleet Proving
l Embarrassing to Trades in
' Old Country.

Million Dollars Allowed for De-
preciation, Dividends Paid,
Big Sum Carried Over.

Two Hundred Students and Ex-
Students in Various Theatres
of War.

We show a great variety
of patterns, from a tiny ten-
carat solid gold Baby Ring
at 75¢ to those set with finest
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OTTAWA, Ont., Dec. 18—Reports
received by, the trade and commerce
department from Great Britain show
that at the present moment a famine
in merchant ships exists. As one
authority says, “The success of the
. British fleet is proving embarrassing.”

Germany and Austria-Hungary pos-
, sessed, according to Lloyd's Register,
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' some éxtent the power of the banks
' to'make large profits during the past
£ ear was reduced as a result of their

nion notes. Thruout the

y the ratio of interest on New York

i} loans has been in the neighbor-

~ 3pod of 2 per cent.—a low level—and

fh.le the increase of the bank holdings

of Dominion notes was, undér the cir-

cumstances prevailing, of advantage

' ‘99 the Dominion Government, it neces-

i mi.itated against the profit and
accounts of the banks.

" These Results Satisfactory.

In view of Lhe exceptional difficul-

encountered during the year. tha

ts shown by the Canadian Bank

Commerce in the annual report. now

lished, are eminen:ly satis’uctory.

re is a decrease of $316,198 in nei |,

ofits a8 compared with the preced-

year—the figures being $2,052.0305

4 1915 as against $2,668,238 in 1914,

%g 1915 results were equal to 8%

“per cent. on capitll and reserve. Last
r the ratio was 9.36 per cent.

: inésds men and other critics look

s the bankers to set a good example

41 the Way of disposing congervative-

" swiof earnings or profits in critical
huke these. In periods ‘of severe

sion and readjustment, bankers

ting a large business cannot

e to escape losses, even when their
irs are conducted with the great-
eat carefulness and skill. The decline
ir securitics has been world-wide and
has affected the important banking in-
and America.
many

High-class securities have in
ogpes ffered most. '
. epreciation Provided For.
“Phe outstanding item in the profit
asd loss account of the Commerce dur-
fng the year under review was the
charge or debit of $1,000,000 against
further depreciation of securities. It
has §éen pointed . out "in England,
" the leading banks have
n very large appropriations
for this purpose, that the money was
. got necessarily lost and that in the
event of recovery in prices much of
er loss would be wiped out.
%wever, it is sound and conservative
ce to provide fully for such de-
preciation . as, may occur, and thus
maintdin the book value of the as-
sets at or below. the actual market
value. At the end of the preceding
year, & very substantial amount, $1.-
11,763, was carried forward in pro-
#t and loss account. So it has been
possible to provide for the regular
d@ividend and bonus, requiring $1.800,-
900, the special appropriation just re
the war tax. pension fund.
* ofc., and carry forward to next year
81892, ;
Figured Assets Rise,

whole |

been intimated that to

ased holdings of cash ‘and other
liquid- assets yielding small returns.
The exigencies of the situation de-
manded that heavy reserves of imme-
dlately available assets be in hand
thruout the period. - In the report pre-
sénted-a year ago, the Commerce show-
ed liquid assets of $92,983.653, or a
little over 43 per cent. of liabilities.
The present report shows the liquid
assets to have risen to $101,471,944, or
nearly 46 per cent. of liabilities. This
increase of strength occurred in the

Alkenhead Hardware Limited.
17-19-21 TEMPERANCE ST.
Wholesale and Retall.

higa class liquid assets—specie and
jegals —and the call loans and balances
in New York and London have been
inaintained at a high level. This lat-
ter circumstance has its imporiance
in view of the heavy obligations which
.he Dominion of Canada has to meet
abroad from year to year.. The mer-
cantile loans and discounts in Canada
are practically at the same leve] as
a year ago—=$130,893,064, as against
$132,168,482 in 1914.
Growth of Deposits.

A feature whiéch promises well for
the coming year is the increased pow-
er represented by the growth of de-
posits. Non-interest bearing deposits,
or current accounts, rose from $41.-
690,000 to $53,263,000, and the interest
bearing deposits from $139.818,000 to
$141,558,000. The net increase of dg-
posits was roundly $18,300,000.
course it is understood that the cur-
rent accounts contain some temporary
transient balances; but. nevertheless.
the special transactions which gave rise
to the increase. may be in evidence
for some time yet. The strong posi-
*ion in eash and liquid assets and the
rising tendency of the deposits give
assurance that the bank will be able
to do its full share in forwarding Can-
ada’s® interests during 1916 and suc-
ceeding years and when conditions
settle down to normal the earning ca-
pacity will be found to have developed
substantially.

SCCTLAND YARD TAKES
TWO BOXERS IN CHARGE

Fighting Bob Spencer Claimed
American Citizenship Altho
Canadian Born.

LONDON, Dec. 19.—Fighting Bob
Spencer, a featherweight boxer, who
recently attracted some attention in
London, and Aaron Brown, an Ameri-
can negro boxer, known as Dixie Kid,
were taken to Scotland Yard today.
(Charges preferred against the two
r.-en are connected with Spencer’s ap-
plication for a passport to America.
1 is alleged that Spencer's applica-
tion represented that he was an Am-
erican subjéct, whereas it is charged
he is a itish subject, born in Can-
soa. Brown signed Spencer’'s applica-
tien, vouching for its accuracy.

CAUGHT IN THE ACT.

Harry Runnick, an Austrian, 20 St.
Patrick street, was arrested while In
‘he act of grabbing a watch in Eaton’s
Saturday afternoon, by Detective
tuthrie,

The House That Quality Built

We are pleased to show callers
our splendid range of Gents’
necess:ties. Neckties from 50c,
individually boxed, are in great
demand just now.

R. SCORE & SON, LIMITED
77 King Street West

Tailors

Haberdashers

now being
bere, l'uursday evening r. Creeiman
‘hao Col. Cra.g dine wiwn the students
and iay belore unhem tne proposition of
ruising a col.ege compauny, to be offi-
cered entirely vy coliege men. He in-
focrmed (he students that the college
n.iutary commitiee had a.ready cou-
sivered and endorsed Lne piopousal and
reconuneanded to hum part of tne offi-
cers, whom he announced. The com-
peny wull e under ithe comunand ot
Major G. J. Spencer, who for severa.

yeu.s has peen a memoer of the col-!
lege staif. ‘I'ne second in comma.du
w11l be Capt. R, C. Merrick, one of the
students themselves. Three of the;
li¢utenants also were named, - viz,
Lieu.s, W. H. Wright, E. L. Davies
and W. B. McMullin, the first two be- |
img members of the ‘college staff. The
otrer lieu.e .ants wiil be named later.

Open to Students. !

The O. A. C. Compuny will be open
to students and ex-students and their
friends, no matier where they may re-
side. Tne military cominittee hopes
that a large number will enlist-in this
company, as it furnishes the best op-
portunity for old friends and men of
similar education and like tastes to
go tuge.her and serve under their own
cfficers, whom they know and in whom
they shave confideace. It is hoped that
Jhe 'college spirit, which draws: men
together during their college course.
¢nd forms a mutual bond of union
among them as ex-students will make
the O. A. C. Company a success both
in numbers and efficiency.

Recruiting for the company will be-
gin as soon as ‘the students return
itrom their Christmas holidays. Those
vvho en.ist in the company will con-
tinue their studies until February,
when they will be granted their year’s
standing. In the meantime they will
centinue drill with the C.O.T.C.

Ex-students desirous of joining the
company are requested to comununi-
cate with Major spencer, and arrange-
ments will be made for them to begin
training early in January.

MAN CAUGHT SHOPPING.
PLAGED UNCER ARREST

William Ellis Helped Himself to
Coat and Other Articles
at Simpson’s.

William Ellis, a machinist, of 29
Ann street, started his Christmas
shopping in S.mpson’s Saturday n.ght,
but suffzred an . interrupticn.. Elis
walked over 10 the jewelry counter
where he picked up an $18 gold watch.

Flcor Walker Humihrey noticed
Ells pick up the watch and grabbeil
him. Ellis broke away and made for
Yonge street. Humphrey followed
him, and when they came to Loulsa
gtreet, Ellis ook off his overcoat
which contained the watch, =0 he
could run fast.r, and was again
caught by Humnphrey. Ellis got away
for the third time from Humphrey
and started up the strest at a merry
clip, with the floor walker 'in pursu t.
About half a block above Louisa
street Humpbrey grabbed him and
handed him over to a policeman.
When searched at Agnes street station,
gccused haG two eb.ny brushes, a
safety razor in a leather cas.and a
comb, in his possession.

ALBION LODGE OFFICERS.

Lodge Albion, No. 1, S.O0.E.B.S.,
ielected the following officers for 1916.
Past president, Sam ‘- Oakley; presi-
dent, F .Carter; vice-president, W, H.
Tattersall: chaplain, H. L. Hall; sec-
retary, W. G. Partridge; treasurer,
T. G. L. Barnes; organ:st, F. J. Jones;
1st G., E. G. Edwards; 2nd G., W. Wel-

' R. H. Nelson; 5th G., J-Rowland; 6th
IG., W. A. Brown; inner G, J. M.

ford: 3rd G., W. C. Rowland; 4th G,

West; outer G., J. H. Hall; auditors.
J. Rowland, T. N. Hopkins and A. E.
Oakly; trustees, H. Smith, G. H
Howard and T. Downs; hospital dele-
gate, J. Rowland; juvenile delegates,
T. H. Hopkins and J. M. West; ad-
viscry hoard, H. Smith, F. Carter, S. W.
Oakly and 1. Downs; supreme lodge
delegate, W. G. Partridge; alternate

$10 to $600

In buying Diamonds, be sure
the ones you get are reall}y
what they are represented
to be. a

Forty years of fair dealing
insure your getting the most
for your money at

SCHEUER’S

90 Yonge Street

The Oldest Established
Wholesale Diamond Import-
ers in Canada

Open Evenings till Christmas

1914-15, about 2800 vessels of an ag-
gregate tonnage of 6,500,000, or many
more than were required for their own
internal trade. Great Britain cap'ur-
; ed or drove off the seas all these ships,
i together with 202 of 133,000 tons un-
;der the Turkish flag. By its success.
! the British fleet greatly reduced the
amount of shipping available for the
carrying trade of the world, incidental-
ly depriving Germany and Turkey of
a large income. The mercantile mar-
ine of Russia, which embraced 1254
zhips of something over a million tons.
was imprisoned to a considerable ex-
tent, owing to the condition existing
in the Baltic and the Black Seas. At
the same time the British admiralty
requisitioned many » vessels as fleet
auxiliaries and transports. The ad-
miralty has under its orders tnday over
2000 vessels for carrying troops and
stores and for meeting the require-
ments of the grand fleet. Among the
2300 auxiliary craft which are engaged
in the patrol service are scores of
merchant vessels which in ordinary
circumstances would be engaged in
commerce,
France Also Takes Over Ships.

The French admiralty, on a smaller
scale, also requisitioned ,vessels, and
'ts demands have recently grown,

which means more ships. The require-

delegate, T. N.
commit!
responding editor, W. H. Tattersall,

Hopkins; arbitration
e, officers of the lodge; cor-

ments of the French naval and mili-
tary forces have put a heavy drain
on the republic’s mercantile marine,
which numbers 1576 vessels of 2,300,-
000 tons. The requirements of Italy

MADE IN

Do

CANADA

you know Triscuit? .

It 1s the Shredded Whole

Wheat W afer.

Try this

whole wheat toast a few

days instead
bread toast
much better

of white flour
and see how
you feel.

heated in the oven to re-
store crispness and then
served with butter 1s

a delicious

snack for

luncheon or for hungry

“kiddies.”
by itself.

like to chew
its crispness

It 1s in a class
It has every-
thing in it that growing
youngsters need and they

it becaqs’e of
and tastiness.

MADE AT

NIAGARA FALLS, ONTARIO

Toronto Office: 49 Wellington Street East

PHONE MAIN 7

LAUNDRY Limited

1IOW HOW”

NEW METHOD

~when old and worn will erack
and break. We cannot pre-
vent the effects of age and
wear, nor be responsible for
manufacturers’ defects. But
we do claim that our crack-
proof pr eliminates brit-
tieness, which is harmful and
sxists in ordinary laundering.

We guarantes that_ brittle-
ness, oracks and breaks will
not and cannot occur in our
work:- The new way is the

result of study to produce’
positive flexibility.

LINENS LAUNDERED OUR
WAY—

THE NEW WAY-—makes
kinens last.

FOR TRIAL ORDER.

and Greece also withdrew many mer-
cantile ships for the use of their gov-
ernments.

Competition in the freight market is
keener than ever in its history, and
consequently the rise in the cost of
sea-carriage-generally has been fabu-
Jous. Tie famine in ships has un-
fortunately become most acuie during
the overseas grain movement.

A remedy for high freights has often
been suggested, viz, ‘“government in-
tervention.” Unfortunately freights are
not con.rolled by the British Govern-
ment since no action on its part could
affect the vessels under the Norwe-
gian, Swedish, Danish, Greek, Italian,
or Spanish flags. and these mercan-
tile marines possess an aggregate of
over 8,000,000 tons of shipping.

TRAVELERS' OFFICERS.

Officers were elected at the meet-
ing of the Ccmmercial Travelers’
Mutual Benefit Socicty Saturday night.
preliminary to the annual meeting
which will be held at the last of
January. A vote of thanks was ex-
tended to the retiring president, ex-
Mayor Joseph Oliver,. who has been
actively connecteéd with the organiza-
tion fur several vears. 'T'he nominces
for the offices of the society were
elected by acclamation as follows:
Charles S. Parsons, president; Robert
Maxwell, vice-president; H. Goodman,
vice-president. The board of trustecs
which was chosen was. John G bs.n,
W. J. Sykes, Adam Johnson, A. J.
Tipping, Robert Forbes, L. H. Ar-
matt, S. M. Sterling, John Burns, S.
R. Wickett.

DEATH SENTENCE COMMUTED:]

OTTAWA, Dec. 19.—The sentence of
death passed upon H. T. King, the
Cwen Sound murderer, has been com-
muted to imprisonment for life. He
will be sent to an asylum.

PRESIDENT LINCOLN
in ‘““The Birth of a Nation,” Massey.Hall,

Christmas Day and week of Dec. 27.

Polly and Her Pals

Pepyright, 1915, by Handoiph Lewls.”

Pa Finds That Something is  Always “Turning Up”
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Toronto Grafonola
Company
Exclﬁsive Columbia _Agents

Handle Columbia Machines and
Records Only.

Ideal Christmas Gifts That
Please. :

#

A Columbia Graphophone is the best
gift for the home. For years you may
look back on this year’s Christmas
with gratification if you select a Co-
lumbia. There are machines at prices’
to suit everyone. Whatever may be
selected there is the assurance that it
is the best on the market in its class,
and easy terms may-be arranged. By
special arrangement with the Colum-
bia factory. The Toronto Grafonola-
Company are now well stocked up with
a wide and varied selection of all the
different styles and will guarantee de-
livery on Chiistmas Eve. i

Every Columbia record is always
carried in stock. The best of artists
are obtainable thru the Columbia ser-
vice and at most reasonabie prices com-
pared with those of other manufac-
tuie. There are six sound-proof de-
monstrating rooms on the ground floor
and it is a pleasure to play any selec-
tions desired. -

, The Toronto Grafonola is located at
61 Queen street west, opposite Terau-
lay street,

DR. BELAND NOT LIKFLY
TO BE FREED FOR SPY

No Further wuid Received at
Ottawa of German Proposal
- Being Acceptable.

Byoer %tan R 3

AWA, Dec. 19.—The Vern-
ment has received no turthegowecl;rnd
' #zbout the release of Hon. Dr. Beland
:M.P., now a prisoner of war in Ger:
| Tigny, ?ghom the Germans have offer-
ed to ‘exchange for Lieut. Rintelen,
who is under sentence in England toz:
espionage. The matter is, of course
in the nands of the imperial govern-
ment, but an exchange on the basis
svggested from Berlin is not consider-
ed very probable.

PRIVATE MAGEE KILLED.

FENELON FALLS, Dec. 18.—Pte.
Fcbert Henry Magee, Belfast, Ire-
land, who is reported killed in action,
is believed to be the Pte. Magee who
enlisted with the 45th Battalion last
winter, and was a member of the mili-
tary police. Pte. Magee was a member
cf the Princess Pats.
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